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AGREEMENT OF GUARANTEE

1-his Agreement of Guarantee (this "Agreement") is made at oti
this rd dav of Julv. 2025

B The ciuaranto(s) has/have agreed to guarantee due payment of the amou:rr
iathicir at any tinie may be ciue to the Bank in respect of the said Facilities/i_jm:ts cr
Rs.29,50,00,000.00 (Rupqe,s fgg!-ty lN.lle C{qres ard Fifty Lakhg,Onlv)

NOW THIS AGREEMENT VV|TI.IFSSETH AS UNDER:

That in consideration of the Bank allowing/continuing/ enhancing at the request c,f
the Guarantor(s) an accommoclation by vtay of - Term Loan to the iune ol

Betweerr

Smt.Tejal Solrarn Modi, Wo Shri Sohanr lVtodi, ageri 55 years, resident of plot No.2B0,
Road No.25 Jubilee Hills, Hyderabad - 500 033, Telangana (hereinafter called ilre
"Guarantor(s)" which term shall, wherever the context so permits, mean arr,J
include his/her/their heirs, admirristrators, executors, successors, and permitted
assigrrs) of the first part;

AND

A At the request of the Guarantor (s), the Bank has agree to allow/continue/enhance
an accommodation by rvay of Term Loan (the ,,Facilities,,/,,Limits',) to M/s AMTZ
lVledpolis square 3663 Private Limited (l-lereinafter called the "Borrower'),.jn;hc
terms and conditions contained in the loaning and security docurrrents executi-:cl ;:i
the Borrower; and
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Funjab lrlational Bank, a body corporate constituted under the Bar,.klr,1r
Companies (Acquisition and Transfer of Undertakings) Act 1g70, having its Heac
Office at Plct No 4, Sector-10, Dwarka, New Delhi - 1 10 075 and, inter alia, a
Ei-anch Office at Bth Floor, 9-13-45/2L9lj,lUVB!UlrayqSal_}qde__Qentre. Vlp-Bperj
eBfl_qq4pcund Visakhapatna dL6jlaSe$ (Hereinafter calted rhe.
"Bank", which term shall, wherever the context so permits, mean and iqcluce rLs

successors and assigns) of the second Part.
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Crores a dFi Lakhs Onl ) (the
Rs 29.50 .00.000.00 ( Ru pee enht Nine

Branch Offi ce at B/o LIC (0462) on the
"FacilitiesTLimit."; to the Borrower at its
terms and conditions contained in the loaning and securitY documents executed

by the Borrower on the Guarantor(s) hereby agree(s) with the

Bank as under:-

and Payable bY the Borrower'

4. Representations and Warranties

The Guarantor(s) hereby gr-rarantee(s) jointly and severally to pay to the Bank after

demand in writing att principat, interest,'cosi charges and expenses due and which

;;;i;;y time recome oJe io ilre Bank from the Borrower in the accounts opened

i"il,.p""t'"r g,e said Faciliiies/Limits (hereinafter called the "said accounts") down to

ir-r" O-iG of payment and also all losses or damages' costs' charges and expenses

andinthecaseoflegalcosts,asbetweenattorneyandclientoccasionedtothegr.f Oy i.rron of Jri.s,on, failure or default temporary or otherwise in 
. 
such

payment by the Borrower oi ny tf',e Guarantor(s) or any of them including costs (as

aforesaid) of enforcemenl or attempted enforcement of payment by suit or

othenruise or by sale or realization or aitempted realization or sale of any security for

theSaidindebtednessorotherulisehowsoeveroranycosts(whichcoststobeas
aforesaid) charges or expenses which the Bank may incur by being joined in. any

pr"""lJltig t" ,n7r,i.r, tr," bunr ,ry be made or may make itself party either with or

Iriit,out o1,er. in connection with any such securities or any proceeds thereof'

The Guaranto(s) hereby declai'e(s) that this guarantee shall he a continuing

;;;rr;G and iemain op-"rrr* iniespect of each of the said Limits severally and

may be enforced u, .r"t',r in the discretion of the Bank' as if each of the

Facilities/Limitshadbeenseparatelyguaranteedbyhim/her/them.Thisguarantee
,f.|rff not be considered as cancelled or in any way affected by the fact that at any

time or from time to time any of the said accounts ntay show no liability against the

Borrower or may 
"u"n 

.r,oi, 
-"r"dit 

in his/her/their favour but shall continue and

remaininoperationinrespectofallsubsequenttransactionstilltheaccountsare

"i"r"a. 
fn[ guarantee is in addition to, and shall not be affected by, nor merge

with,andmaybe"nto,.""ao".pitetheexistence'invalidityorunenforceabilityof,
;;; "th; trrr"nt"", unolituxin'g or security interest now or subsequently held by

theBank.Fortheavoioanceof"doubt,itisherebyc|arifiedthatthisguaranteewill
extend to the ultimate oui"n"" of all sums pryrblu by the Borrowe(s) under the

Facilitiesi Limits, until it l.'r.ui"*"0 in accordanie witn ihe terms hereof, regardless

of any intermeoiate paymeiioi aitJ't"g" of the whole or any part of the debt due

sTw
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(a) The Guara
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this Agreement.
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ntor(s) make(s) the representations and warranties to the Bank as
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be made by the Guarantor with reference to the facts and circumstances existing
on the date of this Agreement and shall be deemed to be repeated on each day
until all outstanding amounts under the loan and security documents executed
by the Borrower in connection with the Facilities/Limits have been duly repaid by
the Borrower to the Bank.

5. Covenants and Undertakings

The Guaranto(s) agree(s) and undertake(s) to abide by the covenants and
undertakings set out in Part A (General Covenants) and Part B (lnformation
Cortenants) of Schedule ll (Covenants and Undeftakings of the Guarantor) ol this
Agreement at all times until all outstanding amounts under the loan and security
documents in connection with the Facilities/Limits executed by the Borrower have
been Culy repaid by the Borrower to the Bank.

6. The Guaranto(s) hereby consent(s) to the Bank making any variance, withoLrt
reference or notice to him/her/them, that it may think fit in the terms of contract,
including any change in rate of interest charged to the accounts of the Borrower.
The Guaranto(s) further consent(s) to the Bank accepting additional collateral
security of any kind, determining, enlarging or varying any credit to the Borrower or
making any composition with him or promising to give him time or not to sue him and
the Bank parting with any security it may hold for the guaranteed debt. The
Guaranto(s) also agree(s) that he/she/they shall not be discharged frorl
hisiher/their liability by the Bank releasing the Borrower or by any action or omission
of the Bank, the legal consequences of which may drscharge the Borrower or by
any act of the Bank which would, but for this present provision, be inconsistent with
his/her/their rights as Guarantor(s) or by the Bank's omission to do any act which,
but for this present provision, the Bank's duty to the Guarantor(s) would have
required the Bank to do. Though as between the borrower and the guaranto(s) he
ishe/they is/are guaranto(s) only, the guarantor(s) agree(s) that as between the
Bank and the Guarantor(s) he/she/they is/are debto(s) jointly with the borrower
and accordingly he/she/they shall not as such be entitled to claim the benefit of legal
consequences of any variation in the terms of the contract and to any of the rights
conferred on a Guarantor by Sections 133, 134, 135, 139 and 141 of the lndian
Contract Act. The Guaranto(s) further agree(s) that the acceptance by the Bank ot
any irregular payments or any amount short of the amount of agreed installment/s.
v/hether made before or on due dates or thereafter by the Borrower, shall not
discharge the Guarantor(s) from his/her/their liability and such acceptance wiil not
amount to or create any nev/ or fresh contract. l-he Guarantor(s) further agree(s)
that the Bank shall be r-rnder no obligation Io notify hinr/her/them, any default
committed by the Borrower at any tinre oi frorn time to tirne.
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7. The Guaranto(s) hereby consent(s) to the Bank renerving from time to tinre said
Facilities/ Limits of 8S-29.50.00.000 00 (RupeesTwentv Nine Crores and Fifty
Lakhs Onlv)

)



allowed to the Borrower obtaining fresh documents from him/her/them, closing the

existing accounts, opening neurlccounts, or transferring the same or part thereof

to any-branch of the Barik. Notwithstanding this, the Guarantor(s) agree(s) anc

declaie(s) that he/she/they shall remain liable ro the Bank for any indebtedness of

the Boriower under the rlnewed facilities/limits and the terms and conditions of

ihl agr""r.nt shall apply and govern his/heritheir liability under the renewed

facilities/lim its.

B.TheGuaranto(s)furtherdeclare(s)thatalldividends,compositionsorpayment- 
|.""Liruo uv tire Bank from the Guaranto(s) or any other persons liable to

him/her/them or his/her/their representative shall be taken and applied as payment

in gross and the Guarantor(s) and his/her/their representatives shall have no right to

cla]m the benefit of any such dividends, compositions or payment until full amount

of all claims of the Bank against the Borrower and his/her/their representatives which

are covered by this Agreement shall have been paid'

g.Noadvance,overdraftorothercreditfacilitiesthattheBankmaygivetothe- go"o*., beyond the Limits mentioned in para no.1 above or obtaining of any other

grarantee oi security from the Borrower shall determine, prejudice or lessen the

liability of the Guaranto(s) hereunder'

10.The Guaranto(s) further agree(s) that any accounts settled between the Bank

and the Borrower or the ba'iance admitted or confirmed by him or his authorized

agents as due on the said accounts to the Bank will be conclusive and shall not be

disputed or questioned by the Guaranto(s)'

ll.TheGuaranto(s)authorize(s)andappoint(s)eachoftheBorroweroranyperson
duly authorized 

'Oy 
tnem as'agent to confirm _the balance due and acknowledge

riidirity on his/her/their behalf Js guaranto(s) from time to time. The Guaranto(s)

furthei agree(s) that any acknowledgement of liability made by the Borrower or any

p.rion a"rry auihorized by him/her/them to operate the accounts or any of the co-

buarantori as agent on behalf of the Guaranto(s) shall be binding on

him/her/them for giving fresh start of limitation and also for admission of liability

against him/her/them.

12. Cross Default

(a) ln addition to the events of default (howsoever described) set out in the loan

documents and security documents executed in relation to the Facilities/Limits

by the Borrower, the iollowing will constitute an event of default under the

Facilities/Limits:

Any financial indebtedness of the Guarantor is not paid when due nor within

race period
(i)

any originallY aPPlicable
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(ii) Any financial indebtedness of the Guarantor is declared to be or
' ' 

otherwise becomes due and payable prior to its specified maturity as a result

of any actual or potential default, event of default, or any similar event

(howiver described) after the expiry of any originally applicable grace period.

(iii) Any commitment for any financial indebtedness of the Guarantor is cancelled

or suspended as a iesult of any actual or potential default, event of

default, or any similar event (however described) after the expiry of any

originally applicable grace period.

(iv) Any creditor of the Guarantor becomes entitled to declare any financial' ' 
indebtedness of the Guarantor due and payable prior to its specified maturity

as a result of any actual or potential default, event of default, or any similar

event (however described) after the expiry of any originally applicable grace

period.

(v) Any security over any assets of the Guarantor is enforced by the' ' 
holder of suih security, cr any analogous procedure or step is taken in any

jurisdiction.

There is an event of default or potential event of default (howsoever

described) or other similar condition or event which with the lapse of time or

giving of notice rnay become an event of default under one or more

igreenrents or instruments relating to any lndebtedness granted by any

person to the Guarantor.

(vi)

(vii) Each of the events described in clar"rse 12(a) above shall constitute an

event of default (howsoever described) under each of the loan and securiiy

documents executed in relation to the Facilities / Limits by the Borrower.

13.|n case the Bank sells the hypothecated, pledged or mortgaged security/ies held in

the loan accounts, the Guarantor(s) agree(s) that the Bank rnay sell the satd

securities without giving any notice of such sale to the Guaranto(s). The

Guaranto(s), agree() that he/she/they will not question the sale or the sale prtce it.t

any manner or on any ground whatsoever'

14. ln case the amount guaranteed by the Guaranto(s) is paid by the Borrower(s) to the

Bank and the Bank in consequence dtscharges the Guaranto(s) from all

liabilities under this Agreement, but it is subsequently determined by a court of Law

or othen,uise that the said payment was a fraudulent preference and the Bank'

is made to refurrd the said amount, the Guarantor(s)' liability to the Bank on the

basis of this Agreement shall revive to the same extent and in the same

manner as if such payment had never been made.

1 5. The Guarantor(s) also agree(s) that the Bank may enforce the guarantee without

enforcing, selling or realling any of the securities kept under lien, hypothecated,

pledged-or mortgageo with it, notwithstanding that any bills or other instruments

tt
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given by the Borrower in the said accout-tts nray be in circulation for collection
and outstanding.

16. The guarantee hereby given shall not be determinable or taken as satisfied by the
Guaranto(s) except on the terms of his/her/their making full payment up to the limit

of his/her/their guarantee for any then outstanding liabilities or obligations on the
said account. The guarantee shall not be affected by his/her/their death or insanity
until the Bank shall have received formal authentic notice in writing thereof.

17. lf the Guaranto(s) has/have or shall hereafter take any security from the Borrower in

respec{ of his/her/their liability under this Agreenrent, the Guarantor(s) will not prove
in the liquidation of the Borrower in respect thereof to the prejudice of the Bank and
such security shall stand as security and shall be forth with deposited with the Bank.

18. So long as any money remains owing under this Agreement, the Bank shall have
lien on all moneys standing to the credit of the Guaranto(s) and on any
securities or goods in the hands of the Bank belonging to any of the Guaranto(s)
and the Bank shall be entitled to appropriate/set off/realize the same.

19. The absence or infirmity in the borrowing powers on the part of the Borrower or any
irregularity whatsoever in the exercise thereof shall not affect the liability of the
Guaranto(s) and any nroneys advanced to the Borrower shall be deemed to be due
and owing notwithstanding such absence, infirrnity or irregularity and this Agreement
shall not be affected by any change in the name or constitution of the Borrower. lt
is further expressly agreed that this Agreement shall remain enforceable
against the Guaranto(s) irrespective of the fact whether the contract between the
Borrower and the Bank is enforceable at law or not. lt is also expressly
agreed lhat in case the guarantee given by the Guarantor(s) cannot be enforced or
becomes unenforceable at law for any reason whatsoever, the guarantee given
hereunder be enforced as an indemnity against the Guarantor(s) and he/she/they
agree(s) and undertake(s) to indemnify and reimburse the Bank for any loss,
damages, costs and other charges which the Bank may have to recover and
realize from the Borrower in his/her/their loan accounts with it.

20.Any notice by the Bank in writing under this Agreement or a demand in writing shall
be deemed to have been duly given to the Guarantor(s) by sending the same by
post addressed to him/her/them at the address herein written and shall be effectual
notwithstanding any change of residence or death and notwithstanding the notice
thereof to.the Bank and such demand shall be deemed to have been received by
the Guarantor(s) 24 hours after the posting thereof and shall be sufficient to prove
that the letter containing the demand was properly addressed and posted.

21.The Guarantor(s) agree(s) that a copy of account of the Borrower contained in the
Bank books of accounts signed by the Manager for the time being of the
office at which such accoLrnts shall be kept or any officer of the Bank shall be

inst him/her/them of the amourrt for the time being due to

0
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the Bank from the Borrower in any account or other proceedings brought
against him/her thern upon this Agreement.

22.1f any payment to, or anv discharge or arrangement is made in whole or in part on
the faith of any payment by, the Bank in respect of the Faciiities/Limits which is
avoided, selaside or reduced for any reason whatsoever, including withor-rt
limitation, insolvency, insolvency resolution, bankruptcy or liquidation, breach of
fiduciary or statutory duties, the liability of each Guarantor shall continue under this
Agreement and the Bank will be entitled to subsequenfly enforce the
guarantee and recover the value of the debt as if the payment, discharge
arrangement, avoidance or reouction had not occurred.

23. l-iabrlity Unaffected

Fach Guaranror''s tiability under this Agreement will not be discharged, diminished or
otherwise affected by any act omission or circumstance (whether or not known to
suih GuarantoQ which, but for this provision, woLrld cr'ischarge it to any extent,
including:

(a) any change in lhe constitution, ownership or corporate existence or any
acquisition, merger or amalgamation of the Borrower or any other person;

(b) the winding-uo, bankruptcy, liquidation, insolvency, insolvency resolutron,
liquidation, bankruptcy or sirnilar situation or proceecling in respect of the' Borrower or any Gua.antor or any other person (as applicable);

(c) any change'in the management of the Bolrourc'r or any other person or take-
over of the management of the Borrower or any cthei- person by any' governmental authority or the nationalisation of any person or any of its
undertakings, pursuant to applicable law;

(d) any non-presentation or non-observance of any formality or other
requirement in respect of any instrument or any failure tc realise the full value of
any security, guarantee oi' undertaking;

(e) total or partial invalidity or unenforceab ilit y of any other transaction
document or any pr0visions thereof or any obligation of the Borrower or any
Guarantor or a?y cther perscn under any transaction document in
connection with Fa cil!ties/t-im its;

(0 any act oi' omission b1, the Bank or any other person in taking up.
perfecting or enforcing any security, indemnity, undertaking or guarantee from or
against any person or any failure to realise the full value of any security interest;

(g) any intermediate payment or clischarge in whole or any part of the debt;

{e\
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(h) the granting of any time or olher ind'rlqence air3ngenleril con'promlse' walver'

discharge, release or varratton lc the Borrov'/-^r any Guarantor or any other

personunderthetransactiondocumentin.';otlr,ectionwitirFacilities/l-imits.
til I.V l""rprcity or lack J power 1or .any..ii'r-eg 

ularity in the- exercise of such

powers), authority, unenforceat'ility illegality or invalidity of any obligation of

any person ;.;"; any''traniactioi docr'rrnetrt in connection with

Fa;ilities/Limits or any other cjocument or security;

(j)anyamendment(horveverfundamental)ofatransactlorttjoctti-;relitincorrnection"' wit'h Facilities/Limits or any othei' c.iocLrrnent or security, guarantee or

undertaking;

(k) any person becoming, or cjlasllg l9 !:' ' 
party w(h the Bank to any

document relating to the Facilities/Limlts cr L'ecorning a pa''ty to any

document relating to the Facilities/Limits rn place oi the Bank' in each

case, pursuant to the rights of assigntlenl' r'harge' no'vation or other

succession or atrenatron ex[ressly conferreri L'y such document relating to the

Facilities/Lim its; or

(l) any dispute between the Boircwer' any Guarantor or ani- other persotr arrd

the Bank pencling fefo'e any court' tiibunal ar[:itrator or any ot.er sirtilar

forum.

24. Waiver of Guarantor's Rights

(a) Until the repayment of the dues by the Eorrowcr in connection with the

Facilities/Lirnits or unless the Bank ottrenruise directs no Guarantor will by reasort

oi performance of any of his/her obligaticns ull'jer this Agreement:

(i) exercise anY rights
counterclaim or anY
person; or

(ii) participate in any other guarantee or secuiily favouring the Bank in respect of

the Facilities/Linrits ' or

(iii) prove in competition to the Bank in the bankrrrptcy insolvency'
' ' 

insolvency resoltttion or winding up of thc Borro!1''jr; or

(iv) claim, rank, prove or vote as a creciitor of the Borrowe(s) or their estate in

competition with the Bank; or

rights conferred on sureties' notwithstanding anything

ian Contract Act. -!872.

of subrogation, contribution, indemnity,

similar rights against the Borrower or
set-cff oi
any other

(v) be entitled to th
contained in the I

z {f\
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(b) lf any Guarantor receives any moneys as a result of the exercise of any of the
rights mentioned in crause 24(a) above or in respect of any payment by such
Guarantor under this Agreement, then such Guarantor will hold them on trust for
the Bank and pay them immediately to the Bank so long as any sums in relation
to the debt are outstanding.

25.The Guaranto(s) hereby agree(s) that in case of any default in the repayment of the
dues under the Facilities/Limits, including the interest, installment, charges, etc., by
the Borrower andlor any default committed by the Guarantor(s) in lischarging
his/her/their obligations under this Agreement, the Bank and/or'Reserve Bank of
lndia will have an unqualified right to disclose or publish the Guaranto(s) names orthe names of the Guarantor's/Guarantors' company/firm/unii 

'and 
its

directors/partners/proprietors as defaulter in such manner and ihrough such medium
as the Bank and/or Reserve Bank of lndia in their absolute discretion may deem fit.

26. The guaranto(s) hereby further agree(s) that in case demand / claim is made on
him/her/them by the Bank for repayment of the dues under the Facilities/ Limits and
the guaranto(s), despite having sufficient means, refuse(s)/neg lect(s) in discharging
his/her/ their obligation under this Agreement, he/she/they will be treated as a willful
defaulter and Bank/RBl will have an unqualified right to declare the name of such
guarantor as willful defaulter and to initiate further action as per Bank/RBl guidelines
or applicable law/statute, in respect of wilful defaulters.

27 The Guaranto(s) accept(s) and confirms(s) that as a pre-condition, relating to.grant
of the loans/advances/other non-fund basect credrt facilities to M/s AMTZ-Medpolis
square 3663 Private Limited .(name of the borrower/s) and furnishing of
guarantee in relation thereto, the punjab National Bank, requires consent of the
guarantor/s of the credit facility granted/to be granted, by the Bank for disclosure
of information and data relating to the guarantoi/s, any iredit facility availed of
by the guarantors, obligations assumed by the guarantors, in relation thereto and
default, if any, committed in discharge thereof.

Accordingly, the Guaranto(s) hereby give(s) consent for disclosure by the Bank of
all or any such:

(a) lnformation and data relating to the Guaranto(s);
(b) The information or data rerating to the Guaranto(s) obrigations in any

credit facility granted/to be granted by the Bank and guaranteed oy
Guaranto(s) under this Agreement; and

(c) Default, if any, committed by the Guarantor(s) in drscharge of such
obligations, as the Bank may deem appropriate and uuiess"ry, to
disclose and furnish to approved Credit lnformation Companier rnd,ny
other agency authorized in this behalf by Reserve Bank of lndia.

The Guaranto(s) declare(s) that the information and
Guaranto(s) to the Bank are true ancJ correct.

1.\
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The Guarantor(s) agree(s) that approved. Credit lnformation Companies and any

other agency so autnori)ld "y ut" anci process the said information and data

disclosed by the Bank in tf'" "nn"' as deemed fit by them; and furnish' for

consideration,tneprocessedinfor.mationanddataorproductsthereofpreparedby
them, to banks/financiJil.rtiirti"., etc. and other credit grantors or registered

;.;;, ;; may oe specified by Reserve Bank of lndia in this behalf'

* The expression 'Bank' includes lending institutions for the purpose'

28.The Guaranto(s) further agree(s) not to induct on their part' a person' who has

been identified as Wrriutfieizuiter by tlre Bank in terms of the directions/guidelines

issued by Reserve a"ntioiinJ, ol. the guidelines framed by the Bank, as director

on the Board of tf,e Oirecioi'- ot tf'" GLLrantor(s) lf any person',who^is a Willful

Defaulter, as hereby 'eie"eA' 
is a director on the Board' the Guaranto(s)

undertake(s) to get nim ie;ou"O t'o' the Board of the Directors The Guaranto(s)

also agree(s) to make n""".r"iv amendments in the Articles of Association of the

Guaranto(s)tomakethesaidrequir.ementasag-roundforremovalofsuchdirectors
and furnish a copy "iih" ntt'"r"t of Associalion as amended to the Bank

iAppticable in case of corporate Guarantor/s)

2g.That the Guarantor hereby gives specific consent to the Bank/ Lender for

disclosing / submitting ir.l" ]i"r,i,-"iur iniormation' .as 
defined in section 3(13) of the

lnsolvency anO Aanxrupl"V CoO"' 2016 ("Code" for brief) read with relevant

Regulations / Rules framed'under the Code' as amended and in force from time to

timeinrespectoftheguaranteesgiven,securitiescreatedforsecuringthe
crediU financial facilities ivailed by the borrower from the Bank / Lender from

time to time, to 
"ny,,fniJniution-Uilfity'("tU" 

for brief) as defined in sectior 3(21) of

the code, in accordancJ';ih ih" relevant Regulations framed under the code, and

directions issued by i"tur"" bank of lndia to the banks from time to time and

hereby specifically ,g;; i; piomptty authenticate the "financial information

submitted Oy the Bank/'t-Lnder as and when requested by the concerned "lU"'

30 That the contents of th
vernacular

and borrower/s having
presents.

e Agreement have been read over and translated into

lr"g',;rg" 
-f.rme of the language of the bonower/sl

unOli.tlooO the contents thereof subscribe(s) to these

SCHEDULE I

REPRESENTATIONS AND WARRANTIES OF THE GUARANTOR

(.\
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(a) Where the Guarantor is a company,
provisions of the Companies Act, 20'13
laws of lndia.

2 Bindin obli ations

3. Non-conflrct wrth other ol-;,li0ations

(i) any appircable law

(b) where the Guarantor is a limited liability partnership, it is duly incorporated
and registered Lrnder the provisions of the Limited Liability pirtnership Act,
2008 and validly existing under the laws of lndia.

(c) where the Guarantor is a partnership firm, it is duly incorporated and
registered under the provisions of the lndian partnership Act, i 932 and
validly existing under the laws of lndia.

(d) The Guarantor has the power to own its assets and carry on its business as it
is being conducted.

it is duly incorporated
and is validly existing

under the
under the

(e) Where applicable, the Guarantor, is a natural person of sound mind and

eligible to enter into contracts in accordarrce with the provisions of the

lndian Contract Act., 1872.

(f1 The Guarantor has the power to own its assets and carry on its business as it
is being conducted.

(a) where Guarantor is a corporate entity, sole proprietorship or a limited
liability partnership, the obligations expressed to be assumed by the

.. Guarantor uncier this Agreernent are legar, valid, binciing and enforceable.
(b) \Mere Guaiantor is a partnership firm under the lndian partnership Act,'1932, the obligatio,s exprt-.ssed to be assumed by the Guarantor under

this Agreement ccnstitute regal, valid and binding obligations of each
partner of the Guarant.lr, enlorceable against each of the partners of the
Guarantor in accordarice u,itlr its terriis.

(a) The entry into and pertormance by the Guarantor of, and the transactions
contemplated by this Agreement, does not and wili not conflict with:

11 ol 20
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(ii)itsmemorandumofassoiiationorthearticlesciassoclationoritsregisterec
partnership deed (as apnlrcable): o'

(iii) any agieement or instrun'ient brnding upon ii or any of its asscts'

(b) l.lo third party ccnsent is required hy tl^'e Guarantor {or the entry into' or

'-' n".for",unaeof its obiigations Llnder this Agreenrent'

.,1 Power atrd authoritv

The Guarantor has the power and authority to enter into' perfcrm and deliver',and has

taken all necessary action to autnorise its 
-entry 

into ancl performance and delivery' of

ilL;*";;;i, rna t" transactions contemplated hereunder'

5 Validitv and adm issibilitv in -evril-g!qe

(a)TheGuaranlorhasi:aiCaiiiaxes;reqtiirecllobep::-ridb'ritr'tnclerappiicablelav'''
(ercept to the e:;1r.rnt ;h;i .i,;h j,.iun]ent is r.reincr contestecl i;r gooc iaith).

(b) The Guarant<:r is trot '"u;';'t;iI.) 'liitt-' "'y 
{'e'hr )iic I for r''r on ac;':ount ui ta'

frorn any payment 'i";ty mate -ulriei 
til's A,li-eenlelll othcr than as

,eqrireO lnOuitt'.r" lncome Tax Act' 196.1 '

B No default

(a) No rjefault is continuing 61 nlight re
'-' entering into or performance hy the G

ascnabiy be
!'3 ntor of o

expected to result from the

r under this Agreernent

ilage 12 o

All authorisations required or desirable:

(a) to enable the Guarantor to lawfully enler into' ex':rr;istl rts rrghts and

comply with its obligatic..rs in this Agreement;

(b) to make the this Agreemerrt admissible in evitle;rc': in tnclia; ancj

(c)fortheGuarantortocarryoiritsbusiiress'ha'rcbeer-'obtainedoreflectedarlcl
are in full fcrce and. eifecl

r:lr has alreadY been nlade and ls
Under law, other than paynrent cf stamp duty whi

evidenced on the t"d ot this Agreen''ent' it is not necessary that this

Agreement be filed, |."*r"CuJ or'"nrolie"d with-ar''y 
-court 

or other authority or that any

starnp, registration, notarial or similar taxes or fee;s De paid on or in reiatior-r to this

ngt"lrn 
"ni 

or the transactions contempiated hereun'jei

7 laxee



(b)

9. Complian ce with aoo licable law

1C. No nrisiea din information

11. No proceedinqs oendinq

No other event or circumstance rs outstanding which constitutes an event ofdefault under any other agreement or instr.rment which is ninaing on ih;Guarantor or to which the assets of the Guarantor are subject wrricrr migii havea material adverse effect,on.the condition (financial or otfrerwise)i;;;;i";prospects, operations or business of the Guarantor, or on tn" loir,tv.- 
"iGuarantor to perform ind comply with its obligations under thjsAgreement, or on the validity, legality tr 

"nforc.ability 
oi o,. on tn" r,gnt.'"iremedies of the Bank under this Agreement

The Guarantor is in compliance with all, and has not breached any,applicable 
-law 

(incruding but. not rimited to ,ny irr", reguration, circurar, order,direction of the Reserve Bank of rndia or *re securities 
"no 

erJr.,ung; bt*l 
"rlndia).

(a) Any factual information provided by or on beharf of the Guarantor rnconnection with this Agreement, incriding the financiar inrormation anJ aatafurnished to the Bank, was true, comprete 
"and 

accurate in arr respects as at thedate it was provided cr as at the date iit any; at *ni"f-, it is stated.

(b) Nothing has occurred or been omitted from the information so provided and noinformation has been given or withrreta tnat resurts in the informationprovided by or on beharf of the Guarantor oeinl untrue or misreading in anyrespect.

(a) No litigatiorr, arbitration, investigative or administrative proceedings of orbefore any court, arbitral, bcdy o*gency 
-(in"tuOlng 

,nf 
-rri.rg"iroi 

o,,relating to environmental taw) have oJen stai"o against ir"; ;;; nol.u inreiation rnerelo has been. received nyy tfre Cuaraitor, *ni"h, ii aOrurrulydetermined courd reasonabry be expecteo to nuru a materiar adverse effect o.the condition (financiar or ctherwisej, ,r.ui. pio.p"cts, operations or businessof the Gr,rarantor, or on the ability of Crui"-nto, to perform and comply withits obligations uncrer this Agreemeni, o,. on tnu rurioity, regarity or enforceabiriiyof, or on the rights or remedies of the Bank under this Agreement.

(b) rhe Guarantor has not 
. 
received any officiar noiice from any governmentarauthority with respect to a vioration ,"olor fairure to compry with anyapplicable law or requiring them to tat<e or omit lny action.

4r\,
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14. _S_qlyeneJ

Neither the Guarantor nor any of the assets cf^ the Guarantor is entitled to

immunity under applicabf" f ]t,ti t'"' suit execution' attachment or other 
' 
legal

Drocess in lndia. fne entry inio'tn" tf-ti' Agreement. constitutes' and the exercise of

ihe Guarantor"s rights ";';;;;t;;n"E 
or and 

.compliance 
with Guarantor's

obriqations under this Ag;;";;;i v,riil constitute, privaie and commerciar acts

;;;il;i;;"imed for private and commercial purposes'

TheGuarantorhasgoodandmarketabletitletoorisotherwiseentitledtouse'all
assets necessrrv o, a"tiiuit"';;;';i1;;;'ry on its business as it is being or is

proposed to be conducted'

(a) The Guarantor is able to' and has not admitted its inabilitv to' pay its debts as

they mature and hr.';;i'.;.;";;;;;rki"s payment on anv of itsdebts'

(b)TheGuarantor,byreasonofactualoranticipatedfinancialdifficulties,hasnot
commenced, anO Ooes not intend to commence-' negotiations with one or more

of its creditors witlr a vierni io rescheduling any of its indebtedness

(n.lThevalueoftheassetsoftheGuarantorismorethanitsliabilitiesandithast-' 
.uffi"l"nt capital to carry on its business'

(d) No moratorium has been declared in respect of any indebtedness of the

Guarantor.

(e) No reference, inquiry' step or proceedings,.under the Reserve Bank of lndia

(Prudential r,"n1"*o'x'i"ol t"lor'tion oi St'essed Assets) Directions 2019

i"i;:;" 7,2019 t'lai u"en made in relation to the Guarantor'

(0 Neither the Bank nor any other bank or financial institution has declared any

advance or investn',entoi"'tn""'E'l'*"ior' respectivelv a "non- performing asset

orinvestment"asOerii''ei'nO"-'ti'"reievantreguiatitnsoftheReserveBankof
lndia.

(s)rheGuaranPlii::"^:',x':".'#'"T:::'xEi:xT"?li:ir:i j3l:":t=..x jf:$l
taken or legal Procee
:il';;t.":l;;',r:i[]ir.ik#;:iltnJ;"Y"13,1'ii,'"i"lxlili
::Hli:l',ffi: ;,i*Ti:,11J:i.:"":i"I', tii.t"" or simirar officer of it or of anv or

all of its assets or revenues'

I z\t\
age 14 of 20

12 Ne_UUo-qN

'1 3. Assets and title



15. Authori sed si tories

Each person specified as an authorised signatory of the Guarantor in anydocuments delivered to the Bank pursuant to this Agreement, is subject to anynotice to the contrary delivered to the Bank authorised to sign all documents andnotices on behalf of the Guarantor
16 Wrllful defaulter

(h) No application has been fired before the Nationar company Law Tribunalseeking the commencement of an insorvencf resorution process under thelnsolvency and Bankruptcy code, zor o in resplct of the Guarantor.

(a) Neither the Guarantor. ngl ,ty of its respective directors have beenidentified as a willful defaulter OV tn" nAl. "

(b) No bank or financiar institution has appried to the RBr to decrare theGuarantor as a willful defaulter.

CONVENANTS AND UNDERTAKTNGS OF THE GUARANTOR part A _ Generat
Covenants

1 . Authori sations The Guar.antor shall prompfly

(a) obrlin, comply with and do all that is necessary to maintain in full force and effect,

orn liance with la
law (including any rule,
InCia or {lecLrritiesandE

SCHEDULE II

(b) supprv certified copies to the Bank of, any authorisation required under any raw orreguratiorr ro enabre it 
.to 

perform itr'oorigalio";s under any this Agreement(inctuciing, without rirnitation, in connecti"; ;it;'any payment to be macrethere under) and to ensure the regarity, uriiJity, 
"nro..eabirity 

or admissibirityin evidence irr its iurisdicti"" 
"i r,"""ip,i*tt1'1i *,i. Agreement or otherwrserequirecl for carrying on its business

2 The.Guarantor shall comply in all respects with applicableregulation. circular, crder. olrectlon of the Reserve Bank .:lxchange Board of tndia to which it ,;y;;;;"bl"d" "'
3 Disposals: The Guaranto; sha, not enter into a singre transaction or a series oftransactions (whether retated or 

- 
nott 

-io 'r]uil, ''f"a.u 
transfer or otherwrsedispose of any substantiar pa,t or ;ts 'ass"etr-ir'n"rl 

such saie, rease, transfer ordrsposar might res..rlt in a ms1s1;s; ,dr;;;;;t on *re condition (financial orotherwise), assets. pi-osoects operati.ns 
", Orr,"i* of the Guarantor, or on theability of Gua:'antor to perform and comply *itn lt.'"oiig"tions under this Agreement.
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constitutionar do-culnelt-s 
,H'':"J:JJ;":|:: [-:*.ffitH: :,i"i!"1"1i:::l'i:Guarantor shall not maxe

reoistered partnership ou"o"i"' 'ppjit'ti"l 
wnictr coutd reasonably be expected to

ha-ve a material adverse ;f:"i ;il ;; condition (financial or otherwise)'

assets, prospects, oo"i"i:#t""o' n'-tin"" ot tne GJarantor' or on the ability o{

Guarantor to perform "to 
lJLo'' *itn 

"lit 
"origations 

under this Agreement

or on the validity, 
'"#lU't;;toicean-iritv'ot' 

oion the rights or remedies of

ttre ganf under this Agreement

or on the validitY, legality o

Bank under this Agreement'
r enforceability of, or on the rights or remedies of the

ector of the Guarantor is found to be a willful defaulter' it

::i;;: ;;;;;ed rrom the directorshiPB

Agreement

llfu I defaulter :lf adir
t such P

> 1t.t
sha ll ensure tha

age 15 of 20

5 Arm's lenoth dealinqs: Without prejr"rdice^to the, Eenerality of its obligations under

Paragraph4above''"'tt"'""'Jtr'*reOuarantJientersintoanyarrangement'
agreement o, "o..n*Jni 

6ffi; 
"uiy 

a"riurtiu" transaction) with any person or

pays any f""t, "o"t"ions 
or other sums on" any account whatsoever to any

nersons other than 
'n 'il'"o'o'#'v"col."s" 

or traarig'at arm's length and on normal

commercial terms, it tniir 
""k" 

irr necessary aittiot'i"t and filings required to be

,"J[ i"i"i"ti"n thereto under appIicable law'

6. Taxes

(a) The Guarantor shall pay and 
-discharg-e 

all taxes' rates' rents and

' "' 
s "',"';'n " "t ? tl4i" :ltJ Hi$'#I""# ::1 J::'^" "1f: iii:: 3" f;
penalties become ul":i:.' .:i-*.;; '.ni*na 

governmental charges

IoT i;;" Pavment of anY taxes' rales' 
-r

becoming due unlels J'3n i'*"t' rates' rent and governmental charges are

being contestea in g;"ol"ith by appropriate proceedings'

(b) The Guarantor shall make all filings 
'required 

under applicable laws and

regulations (lncruoint' *iii"" [nritatio-n' $'" i'ot'g;tiont to file regular tax returns

with any governmen[al authority)'

7. Business

(a) The Guarantor shall conduct its business Yll du" diligence and efficiency and in

accordance *itn,,'i'Jrna*'"ngr""ring, rc.n"i*i'."nagerial .and . 
financial

standards ,no ouriill.''p,r.ii"". *itn qr"riil"i ""a "xpeiren"ed 
management

oersonnel'
(b) The Guarantor shall not make any tYP:lT:i'l change to the general nature of its

business,"tn"tXt"'i';;;'l;,,t'ut"l"iuirrril"i"J""atthedateofthis

2



guarantee supply to
material data relatrng
or to continue the sai

2. lnforma
it has notice of

tion lVliscel laneous The Guarantor shall supply to the Bank: (a) prompfly, if

:.,The Guarantor shall, during currency of the Facilities and thisthe Bank, true and correct financiar lrr"rrrti* jn"irding 
anyto it, which affects commerciat decision 

"iin" e;r'kj; grve andd limits sanctioned or to be sanctioned t" th; B;;;;;;.

(i) any information, retter,_ 
^communication 

or any other document of which theGuarantor becomes 
:yir-" "i, has knowteOlJ of in relation to initiation of acorporate insolvency process (by whatever nlme called) by any person or anygovernmental authority or an application made or proposed/threatened to bemade by any person- 

_(jnctudini. ti 
-;"y -;;)r"rnmentat 

authority (inctudingwithout limitation, the Reserve Bank of f naiill J,. OV ,ny gor"rnr"ni"f-rrlf,onty(incruding without rirnitation, the neserve B;;f ; rndia) in reration thereto; or
(ii) any suit, or proceeding which is whory or parry of a non-monetary nature thathas been initiated agaiist it *ni.r] rnig;i ,tri""r"",v determined, have a materaradverse effect on the condition lr"ranciaf o,."otherwise), assets, prospects,operations or business.of the Guarantoi, ,r1nJr,u 

"oiriiv "i,br"rr.,tJ, i";'J;r,and compry with its obrigation*no"ilni. n"gi""r."t, or on the variaiiv,legariry
.[,::f:::::litv or' or on the rights o' i"'"uoi." ;; il" ;r'"'",1oi7,n,,

(iii) if a receiver is appornted- in respect of any of its properties or business orundertaking, information in respect thereof,

(b) p'omp,y and in no event rater than 3 (three) business days of the occurrence ofsuch event, the detaits-(in writingl oian;l,o,friir1 arbitration, investigative oradministrative proceeding's-or raoc"ur aispt1t"."Jg,nrt the Guarantor which arecurrent' pendino or anv notice in reration tu *fion has been received bv theBorrower and which ,igt,t, tr ,dr";.;il';";,-inuo, have a materiat adverseeffect on the condition (tinanciai 
";"];;,;;oj"usr"t., prospects, operations orbusiness of the Guarani:r, or,..9n the ability ot,brlrantor. to perform and complywith its obligations under 

.this ng*".Lni. 1] on tne vatidity, lesalitv c_rrenforceabirity of, or on the rights or r""r*a i"-. ot tie Bank under this Agreemenr

Part B - lnformation Covenants

1. Financial Sta tements

(c) prornptly, any information. regarding proposed rnerger, amalgamationreconstruction of the Guarantor; of

(d) promptly, such further infcrmation regarding tire financial condition, business ancjoperations of the Guarantor as thi B;;"k ;;; 'r""sonabty 
request;

,\J
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n,li#1,";X' j*"JTii;";;?:i}',i"",:i|,'5ITii'HT:l.Ti#-::i:::''l5E:ii

"ii io unt"t into this Agreement:

(0:;?ff 
lt"1li:5:iiJJ"3J}:liJ,,;11:ili:,1}',.:::l::iil'?Jiff id'"{}t1

in a material adverse ;'i;i 
'; 

the condition (financial'or otherwise)' assets'

orosDects, operations J;;;i";;t';itne e"ranto' or on tne ability of Guarantor

i;";fi;;;;t{rryi*l[,1n,::#:I:11*:l,lf "**""1i+:"ih:t 
jli

validitv' legalitv "i-?H;ffi;;l"rtrring such a ch"ange in business; and'..

*, ;liillil : i:i::Ti :f; "g1 e iI j::",#y "JI XHlXl':i "'i ;' 3 l ii,fl i i?
'"' bt iti directors or its compan,v^^:;:j.';l* ".rJrrr.iv been provided to the

aillh":,*::*"ffi fr ","il'":xl;';rn:='[="Y';;"'Lig"'i"6oreachnew

signatory;

(h)promptv:t-"1-^:,?YLn",1'"'l#:'"":,, jol"JX".,3:iy.,l!::!"lf q$f ,dT
insolvencY Process (D'

directors or partners :iil:'&;;;;t:l t^'"i:l':" io initiation or an insorvencv

process (by whatever name called) of the Guarantor'

Notiflcation of default

The Guarantor shall notity the Bank of any rrefault in relation to or caused on

account of the Guaran.i ";; 
IIf "u"n, 

or ,circumstance 
which constitutes an

event of default (hows""#'" o?it'i[ed1 unrler un'' otn"t material agreement

ili tu-, o * 
- 

r r 
* 1 r*i iliiiil' y 

:*.:::l l, I.i:l,i; 
g, 

lfl !"1. Jl,,i,?i3?'
it) Promptly (and in no eve

llril;;;b upon becoming aware of its occurrence

?

4Books recordsand ins ection

a The Guaranto r shall keeP ProPer books of account as required bY

app
the

licable law an

said books
d the business of the

of account and all other
Guarantor, as the case may

books, registers
be, and keeP

) and other

documents relating to the affairs of the Guaranto r at its registered office

(b) Upon the request o

its reP resentatives'
f the Bank, the G

rofessional ad
uarantor shall P rovide the Bank a nd any of

visers and contractors with access to and
p

permit them to, at the cost of the Guaratrtor

(i) enter any premises or property at all reasonable times;

examine, tnsPect and make coPies of the books and records of the

Guarantor, as the case maY be, in each case at reaso

notice; and

(ii)

prior reasonable

Page 1 I
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(iii).discuss the affairs, finances and accounts of the Guarantor with, andbe advised as to the same, by tfre reterant otficeis.

5. Know Your C ustom erChecks

GUARANTOR(

The Guarantor shal submit to the Bank afl information required by the Bank to compreteall "know your customer,' checks requireJ nv rppii.""nrl rr*.

ln witness whereof the Guarantor(s) and the Bank have set their hands hereunto at theplace and on the date as first hereinaOouu ,"niion"J'

A

Name: Smt.Telal Soham Modi

FoT PUNJAB NATIONAL BANK,

Manager, B/o IVCC, Visakhapatnani

Page 19 of 20

lJanre:

1

Irlame:

Address

2

Name.

Address.
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Text of the Conscnt C lause to be included in ilie Loan Doctlrnents to be

r,We. understand that as a pre-condition' 
'-"J'.til9 

t? !"nt of the lcarrsradvarlt)c's/othc'

:ron.fund baseci credit rr",ritt1""r? i.,r). pr,,lrz rri.a'ii . in, rre 36G3 5rriv3flr Iinritcd

lrrame of the Botrower/sl 
''"i it""l'rti"g uf ot'"'nto-" iri' reiatior' tlrereto' TTUNJAB

i\JA.oNAL BANK, req uire. 
""""r""t 

"t'in?, 
guuiuntor;; nt iho ;re<jit facilit'r q'arited i to

t,c oranted, by tne bant< ;;; ;i;"i"t;t; 
-of 

inform"aiio t and cjaia rclating lo tlic

,;iraiantoris, any creCit facilrty availec- o{. by the grrara.rlois c-'ntigations assLInlcrl b'/ trrt)

rl rirrantors. in telirtion tnu'"iJ 
"nu 

ijcfatl!t' ii arly 'colnrnitterl 
trt oischa:'ge their-c:

l'. Accr-.rrdingly. tlWe, hereby agrer: anrl give corrsent for tlre cjisclcsLlrc b)r iirc Pl-lNI'J/rr'l

linrlor'inL IIANK of all or any such

a) inforrnation and data relating to meius;

executed bv the Guara nto [5.

T

b) the inforrnation or data relating to my/our' ,"bli9il]":t 
ix 31'y credit faciltty il'a'.'i"'i

ito be grante'-i ny ilre Hani Ini'g"i'it""a by me/us' as a Euaratrto;' aic

c) clefault, if any, conrmitted bv me /trs ' in drscharge of my /ot'ir s''tch obligatiot'r'

as the PUNJAB NA-flONlAL LSANK niay decm apprcpriate and necessar)/' to Cisr.;lose

and furnisir tc crecjit l^i#;ii;; ;';eaL' linoia) Lti:i ' and anv oiheljigerlc'l

:,LLiho isecl in 11'1t; 5s53lf bY IlBi

nd data furnished hy melu:; io 'Llrr': rtJli'lAB

:. i/\A/e, declare ihat the information a

' 
r.iniLbllnieANK are true and correct

/. l/we, undertake that:

a) -l ire Credit i:r{orr-nation Btrreau (lndia) Ltd ,a1d 
anv other allerr(-:y so atrllto;ispd

,i,,v trse p'ccess tt'"';::'';j';t*'t-'in 'na 
aatJ jrsclosod"bv lhc ha.x rn rhc

*u'n,l"i'uti""med fit try lheri' arrJ

b) the creclit rnformatton Buraau (!ndra) Ltd 
- -1li.i}'':ll:? :::";H""i$f""J"::t

rnay {urnish for corrsirleration. thc P.*t":::?^r;ii;ii,.',",,'r"i 
"rr,.r 

srndit t:'"ntcrs
ffil-;i ;;';";d b"r tnern to i:anks/{inenr"?' 'T.ilXi'.. u?,"i. i'' ii'i'1"'n^r'
.)r r,jClstoicc t'"',:'o " 

"Jtt'''i"-" t'pn'"tie': bv tit: l?+''ser'':: Barnk irr ti)is tl(:hal1

. The expression'Bank'incluties 
icn'Jir'g instrirrtiotrs fc'r tl''e iJurpose'

'f age 2q c,f ?'
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