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FITMNAGAR

KHAIRTAEAO

HYOERABAD

TELANGANA
- 500095

BATANCE
,2025
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20,47,A90
20,41,890

TOIAT-
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OTHER THAN T}IOSE DECI.ARIt{G INCOME UNOER SECNO S 44ADl44AOAl44AE
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1 21008 - OTHER SERVICES - Other services n.e.c. other services Serene Welfare

Association

SOHAM MODI
(Principal Officer)

Genius: lncome-Tax Computation of SERENE WELFARE ASSOCIATION A.Y.2025-26 Page 3 of 3

20,47,A90



CK KoM & C0
ADN Chartered Accounta nts

IN DEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF

SERENE WELFARE ASSOCIATION

Opinion

we have audited the financial statements of serene welfare Association (Association), which
comprise the balance sheet at 31st March 2025, and the lncome and Expenditure account for the year
then ended and its Receipts and Payments account for the year then ended and notes to the financial
statements, including a summary of significant accounting policies.

ln our opinion the accompanying financial statements give a true and fair view of the financial position
of the Association as at 31st March 2025, and of its financial performance for the year the ended in
accordance with the Accounting Standards issued by the lnstitute of Chartered Accountants of lndia
(rcAr).

Basis of Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs) issued bV lCAl. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are jndependent of the Association in

accordance with the ethical requirements that are relevant to our audit of the financial statements
and We have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fajr presentation of the financial statements in

accordance with the aforesaid Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the entity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting u nless management either intends to liquidate the entity or to cease

operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement whether due to fraud or error and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not an absolute
assurance. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial staternents.

ll ,
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1st Floor, Soham Mansion, 54-18713 & 4, M.G. Road, Ranigunj, Secunderabad - 500 003. (T.S.)
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Emphasis of Matter
We draw your attention to Note No. 2.1 of the Financial Statements which states the corpus fund has
not been collected by the Association. Our opinion is not modified in respect of these matters.

Other Matter
We draw attention to the fact that as per the Bye-laws of the Association, the Statutory Auditor is

required to be appointed in the Annual General Meeting {AGM) of members. Since the first AGM has

not yet been convened, our appointment has been made by the Executive Committee. Our opinion is

not modified in respect of this matter.

For KGM & Co

Chartered Accountants
Firm's Registration No.015353S

M 8;

F,r.h Rar I
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Cl)

p SscL'ndaralsC
c

CA Pranay Mehta
(Partner)

M No: 233550

Place: Hyderabad

Date:15-09-2025

UDIN: 252336508MMAOCg279



Particulars Note As at 31st March 2025 As at 31st March 2024

Current Liabilities
Trade Payable

Short-term borrowings
Other current liabilities

2

3

4

5

6

33,97,138

33,97,138

67 ,935

L3,49,248

L3,49,248

L4,84,764

67 ,935

70,736
13,88,833

25,195

Total 34,65,073 28,34,0L2

APPTICATION OF FUND

Current Assets

Trade Receivables

Cash & Cash Equivalents
7

8

25,66,899

8,98,174

34,65,O73

28,35,000

(e88)

28,34,O72
Total t4,65,O73 28,t4,0t2

Notes forming part of the Financial

Statements
I

SERENE WELFARE ASSOCTATION

Balance Sheet as at 31st March 2025

For SERENE WEIFARE ASSOCtATtON

( Amt in ?!

As per our report of even date

Firm's Registration No
Cc

F'T Rus.ruo
u15.153s

ecunde|abad

o
s e )t1.."n

Balaram Reddy

President

CA Pranay Mehta
Partner
M No : 233650

uDlN: 2 J) lJ6fb Br,lYl*O t,l).}ct
Place: Hyderabad

Date: I t- 0 q.20L i-

oAcc \-' Modi
Treasurer

For XGM & Co.

Chart€red Accountants

SOURCE OF FUNDS

Corpus Fund

Reserves & Surplus



SERENE WETFARE ASSOCIATION
lncome & Expenditure Account For The year Ended 31st March 2025

As per our relrort of even date

FoT SERENE WEI.FARE ASsocIATIoN

(Amt ln

For XGM & Co.

Charte.ed Accountants
FiIm's Regist,ation No.O15

r
f

oJ
,l

\
f5.h*

CA Pranay Mehta
Paltner
M No : 233650

Eal.ram Reddy

President Treasurer

Modi

uoN: 2 fLll I fD Btrl M r+oc 4 r-aq
Place: Hyderab.d
D"t", 

i t- oq-?-o Lt

Paniaula,s ilote Year ended 3lrt
Mar.h 2025

Year endcd 31rt
March 2024

33,00,000

29,35,000

L2,52,770 15,85 752
110 L5,a5,752

INCOME

Maintenance Charges from Owners/ Residents

EXPENDITURE

Maintenance and other expenses

Total
10

9

Surplus/ of lncome over Expenditure for the 20,47,A90

[ess: lncome Tax Expense

t.

lt.

traBalance tohsferred Rese & Surplus 20,47,a90

G

t(la^\---"-.L;\

>--<

33,00,000

71,49,248



SERENE WETFARE ASSOCIATION

Receipt & Payment For The Year Ended 31st March 2025

( Amt in <l

PARTICUTARS Year ended 31st March 2025 Year ended 3lst March 2O24

RECEIPTS

Opening Balance of Cash

Opening Balance of Bank

Unsecured loan

Corpus and Maintenance Receipts

(e88) (s88)

37,88,101 5,45,000

2,20,OOO

35,58,101
4,45,000
1,00,000

Total 37,87,ttl 5,45,000
PAYMENTS

Statutory payments

Bank charges

Electricity expenses

House keeping charges

Security services

Gardening charges

Loan Repayment

Payments to suppliers towards services

Closing Balance of Cash

Closing Balance of Bank

25,877
7,770

L,78,832

7,77,798

4,95,558

1,86,989

16,08,833

2,L3,288

28,88,939

8,98,t74

7,641
L,770

54,964

75,405

2,7L,655

1,32,016

2,537

5,45,988

(e88)

72,794

8,85,380 (e88)

37,81,tt] 5,45,000

As per our report of even date

For XGM & Co.

Chartered Accountants
Firm's Registration No.015353S

CA Pranay Mehta
Partner

M No : 233650

UDIN: 2^, )-!3 6tbSMr.1zt0 C qu:I3
Place: Hyderabad

Date: I f- 0 j.2-0>.f-

For SERENE WELFARE ASSOCIATION

(i(: G J-r Jl4
Balaram Reddy

President Treasurer

Modi

::
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2 Co. Fund

2.1 Corpus Amount has not been collected by the Association

3 Reserves & Surplus

Particulars
As at 31st March

2025
As at 31st March

2024
Opening Balance 13,49,244
Add/Less: Surplus/ (deficit) lncome over Expenditure for the period 20,47,a90 13,49,248

33,9r,138 13,49,248

4 Trade Payable

PartiGulars
As at 31st March

2025
As at 31st March

2024
Sund Creditors 70,736

70,736

5 Short"termborrowings

Parti.ulars
As at 3lst Mar.h

2025
As at 31st March

2024
Modi Farm House (Hyd) Llp 9,88,843
Modi Housin8 Pvt Ltd 2,00,0o0
Serene Constructions LLP s,000
S€rene Clubs & Resorts Llp 1,94,990

13,88,833

6 Othe. current liabilitles

Paniculars
As at 31st March

2025

As at 31st March

2024
Audit Fees Payable 15,000 15,000

Allowances Payable 2,099

Electricity Bill Payable 43,985

TDS Payable 6,8s1 10,195

67,935 25,195

t5J ^l .-tt\

Particulars
As at 315t March

2025
As at 31st March

2024
Opening Balance

Add: Current Year

Closint Ealance

SERENE WELFARE ASSOCIATION

Notes to Financial Statements tor the period 31st March 2025
(AllAmounts are expressed in lndian rupees, except otherwise stated)

0



7 Trade Receivables

8 Cash & Cash ivalents

9 Maintenan.e Ch. from own€6/ Reiadents

10 Maintenance and other

Particula.s As at 31st March
2025

As at 31st Mar.h
2024

MemberAccount5
25,66,899 28,35,000

66,899 2

Particulars A9 at 31st March
202s

Bank Balances
8,85,380

Cash Balances
794
t74

Paniculars Year end€d 3lst
March 2025

Year ended 31st

March 2024
Maintenance lncome

33,00,000 29,35,000
000 29,35,q)0

Particulars Year ended 3lst
March 2025

Bank charges
1,770 L,770

Electric cha
2,22,8r7 2,49,650

Mlscellaneous ex en5e5 35 572 2,358
Consulta Cha 73,500 1,180
Audit Fee

15,000 15,000
House Kee Consumablesn

6,134
Secur Cha

4,70 6,16,2AA
Gardeni Cha

1 75,342 4,39 457
House Kee ng cha 1,66,880 1,94,832
Office expenses

6 726
Salari Bonus & etc 88 626
Print and Statione

300
lnterest on TDS

3 57
irs and maintenances

1

110

-ETTEI

gJ-{ "4((B("

\\ei

A5 at 31st March
2024

Year ended 31it
March 2024

"9--Reg.No.

A

.--



SERENE WETFARE AsSOCIATION
Notes to Financial Statements for the period 31st March 2025

"i":H:ffi 
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nnanciar statements

ff:::ff i;:ri *1irrufi ,:fl ,",#:[ih,,#"#h+n*:t#]#irft 
*i,,ffiir,1rr

I.l SiSniticantaccountingpolicies

a. Revenue Recognition
- Corpus Fund: CorDus

{'*,flj,*r*iil?il*ril+ri#r::r::*#tJ[ jft :*i#
amount is estabrished. 

mbership fees are recognized on an ac
-.Maintenance 

charges: Maihre^.^-^ -. 
dn accrual basis when the right to receive the

.**ir1*r*,m::r".r#:fu ii,H#',tr#il"*t.i.:,:",.".,."i#:
b. Fixed Assets and Depreclation

- Fixed Assets: Fixed asset

;"f,ffi t*flt*+-##*t*li*t__l'**;;;:::,
c. lnyestmeots

-lnvestments are classified il

;;::',xruiilr*: j;[:jxlj:",#il::", 
.{,j;: jri;:i#:i,:. _

d. provirions 
and Contingcocies

A provision is recognized whr

,tr*$*::ffi**[******nrffie, Cash and Cash Equivalents

il"l,,f#:nH:fli,,fi::;,::il:,:il1,."ffi::1":1il,.:lill**.,ando,hershor,.,erm

For fGM & Co.
Cia.te.ed Accountant For Serene Weffare Associa onrtrm's Reglstratioo I{o.0153535

".'=-- (g QJ-{",,Ce pranay 
Mehta

Panner

M No I 233650

ls

\-Z Ealaram Reddy
P.esident Modi

l,::lj ;,i;', 6 

"B 
q^izto c q ) >1

Date: la_oq-LDLi-

Tfeasuret

L.



SER.ENE WELFARE

Date:10-07-2025

'fo,

KGM & Co.,

5-4-187, Soham Mansion, 1st
Floor, M G Road,

Ranigunj, Secunderabad _ 500003

Dear Sir,

Thanking you,

ForSe ne Welfare

ham M

ASSOCIATION

Appointment Letter

5-4-t8713&4, II floor, MG Road
secunderabad _ 500 003.
Phorc: +9t-40-6633j551

This is to inform you that the Ex

:li::l;i***",.',"j,;,,.,;illfTfl:tr::#""TX;:ffi fi ::,::,:;"1,I;#ff j,::
As per the Bye_laws of the Ass
members in the Annual u"n.r.:tl:t'o1' 

the statutory Auditor i:

convened, the Executive a"rr,'*Y-"":'.t 
(Adi ;;;t;''ur 

Is required to be appointed bv the

apporntine vou as statutory Aroilt-"' T'" ttu*t"i'*nii*'ce the first AGM has not vet Leen

rirst AGM. __itor untir sich ,#;; ;;;#il1iT:lH:ff;ffiT?r:
You are requested to carry out tht
and submit yourA,;,;;;ffi:i::::1:::1". books oraccounts o

n8 with the auditea nnrn.i.r ,trti,lrlunAssociation 
for the said vear


