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GREENWOOD WELFARE ASSOCIATION

Plot no 38, Dovton Bazar , HYDERABAD , Bolarum Bazar S.O , 36-Telangana, gl-lNDlA, 5OOO10

AOP/BOI Form Number tTR_5

139(1)-On or before due date e.Filing Acknowledgement Number 908678381110925

Current Year business loss, if any 1 0

Total lncome 1A 3,980

Book Profit under MAT, where applicable 2 0

,ACiusted Total lnrome under AMT, where applicable 3 o

Net tax payable 4 0

lnterest and Fee Payable 5 0

Total tax, interest and Fee payable 6 o

Taxes Paid I O

1+) Tax Payable /(, Retundable (6-7) 8 (+) O

Accreted lncome as per section l15TD 9 0

AdditionalTax payable u/s 1l5TD 10 O

tnterest payable u/s 115TE 11 0

AdditionalTax and interest payable 12 O

Tax and interest paid 13 0

(+) Tax Payable /G) Refundable (12-13) L4 o
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COMPUTATION OF TOTAL INCOME

lncome trom Other Sources

3,978

3,980



0.00 ,3,978.00

1 lnterest

3,91 8.00 Nrl

frcm sit other source 194A 3,978.00 3 978.00

G EEN o LF ocl ON

BALANCE 5H EET AS ON 31STDAYOFMARCH, 202'5

TRADING ACCOUNT FOR THE YEAR ENDING ON 31ST DAY OF MARCH, 2025

PROFIT AND LOSS ACCO UNT TOR THE YEAR ENDING ON 31ST DAY OF MARCH,

Rs.
Liabilities

50,518

30,23,818

-14,482

460Other Curr€nt Assets

-fi,442
3,000

Advances
Currenta5sets
SundrY Debtors (Others)

Cash and Bank galancer

Balance with banks

cash-in_hand

Advance to creditors

Debit balance in Profitand loss

eccount / accumulat€d balance

33,77,346

11,40,000

18,99,839

3,3't,507

roTAL

Advanc€ from customers

Audit fee PaYable

ElectricitY bill PaYable

Garbage CleaninB charges

PaYable

TDS Payable

water charges Payable

91,130

2,46,311

Other PaYables

Partners' / Members' tund

Resewe and SurDlus

7,22,529
15,000
57,458

3,500

2,542
45,348

corPus fund

Loan Funds

current tiabillties

Sundry creditors (Others)

33.77,146

TOTAI.

Particulars

Particulars

17,O1,279
Other oPerating revenu

Maint€nance charges

MembershiP Fees

By 11,00,9?9
300

t7,ol 't9
t1,01,279

TOTAL
To Gross Profit

17,01,279

TOTAL

Parhculars
!'r,oL,279

13,19,452

2,10,859

32,3 1,590
71,30,414

14,500

7r,616

15,000

12,31,590

t1,19,492

13,19,452

3,978

7,500
2,061.99.381

BY Net Loss

BY Gross Protit

Bv Balance rarried to Balance

Sheet in Partner't account

Other income

By lnterest income

8y AnY other income

club House receiPts

Maintainence Arrears

13,19,452

TOTAL13, 19,452

Electricity ErPenses

House keeping charges

Miscellaneous exPenses

SecuritY expenses

weter supplY charges

consunables
lneligible ITC

Gardening Services

TransPortation Charges

Repairs and Maintenance

lncome Tax Demand

To Net loss

To P"id to Oth""

s,415
1,41,105

420

37,222
12,984

2,35,014

8,05,298
5,33,970

6,23,599
6,96,208

45,r79

To Other elpenses

TOTAL

Genius: lncome-Tax ComP utation of GRE ENWOOD WE LTARE AS ioctnrton
lv.zozs-zo Page2 of 3

GREENWOOD WELFARE ASSOCIATION

2025

3,11,492

Oth€rs

Particular5

Nature of Business
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OTHERTHAN THOSE DECLARING INCOME UNDER SECTIONS 44AD/44AOA/44AE

SOHAM SATISH MODI

(PrinciPal Officer)

of
ELFARE

.2025'26
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CK KGM&CO
Chartered Accountants

INDIA

ilJ"ill".ron"o the financiar statements of Greenwood werfare Association (Association), which

comprise the balance sheet at 3tst ila"i iozs' 
'na 

tn" 
'ncome 

and Expenditure account for the year

then ended and its Receipts and p'V*"nt' utto'* tor the year then ended and notes to the financial

statements, including a summary of significant accounting policies

ln our opinion the accompanying financial statements give a true and fair view of the financial position

of the Association as at 31st *'*ilo'i' and of its financial performance for the year the ended in

accordance with the Accountinr r,u"ouro, ,rrr"o by the rnstitute of chartered Accountants of lndia

(rcAl).

il;;';r'J"'I;;L* our audit in accordance with the standards on Auditins (sAs) issued bv lcAl our

responsibilities under those u'"Ol'0"'" t'uner described in the Auditor's Respo nsibilities for the

Audit of the Financial statement'-;;;t;; of o" 
'"po't' 

we are independent of the Association in

accordance with the ethical requirernents that are relevant to our audit of the financial statements

and We have fulfilled our ott'ul- 
"tnit't 

res po nsibilities in accordance with these requirements We

believe that the audit evidence we f't'" oOitin"O is sufficient and appropriate to provide a basis for

our oPinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

lvlanagement is responsible 
""n" ""O"tt'"" 

a'nd fair presentation of the financial statements in

accordance with the aforesaid o..olnirr t*"ourds, and for such internar control as management

determines is neces"'y to unuUr"if't preiaration of financial statements that are free from material

misstatement, whether due to fraud or error'

ln preparing the financiat statements' management is responsible for assessing the entity's abilitY to

continue as a going tont"'n' ai"t'o'lng' t"oo"ttO'"' matters related to going concern and using the

soing concern basis o, .*oun,,nr-rni.i, .rnrr.r.n, .,,n"r intends to liquidate the entity or to cease

ooarr,,onr, o, nas no realistic alternat've but to do so

Those charged with governance are responsible for overseeing the entitv's financial reporting process'

Auditor's Responsibilities for the Audil ::1,::::':-':1i::lt"T::Ie financ,ar statemenrs as a whore

our objectives are to obtain reasonaote ds5urdrrls qvv-' - 
rr and to issue an auditor's report

;;;;;i,". mareriar misstatementJl,",',f::::j:ffii"""i:Hffi", u,i,, "" an 
1bs1,ru1e

that includes our opinion Reasonabre tt:'l"l:::":^':;a 
^r".onsidered 

material if individuallv or

nl:H*:rT#;:*;1,::::i:nfi:T::I::'flffilllll;;; 
;;";;; c dec s 

'ns 'r 
users

,r*. "" 
in" Ott't 

"f 
these financial statements'

Soham Mansion, 5-4-187/3&4,MG Road, Ranig uni, Secu

1st Floor'
Mobile : 9700076877 E-mail : Pranay@kgmco.in

Website

nderabad - 500 OO3 (T'S )

: www.kgmco'ln

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF

GREENWOOD WELFARE ASSOCIATION

Re3.No.
01

S.cunCerabad

d



Emphasis of Matte 
. . ",^.2.1 and 2.2 of the Finan.,r:,::^.*"J,:t *rT:t#::il:::;iH

we draw your attention to Note -"r,i;,u|;;;-,"- 
lccordance. wrth tl.e 

ce lncome. our opinion is not
of recognition of Corpus-and rts !1,,"" 

," ,"."r^',,"n of Maintenan

Association and to Note 10 1 in re

modified in respect of these matters'

otherMatter . ,,rt as per rhe Bye-raws:ll5i:::ilJ,:n::ilt?,:,T:ffii:
we draw attention to the fact t^i:::,"a;;-.';eeting 

(AGM) ot m( 
tive commiuee. our opinron rs

required to be appointed 
'" li"^:l;;;;.;been made by the Exec'

^.t vet been convened' our appol

"oi 
*oOitiuO in respect of this mafter'

For KGM & Co

Chartered Accountants

Firm's Registration No 0153535

CA PranaY Mehta

(Partner)

M Nor 233650

Place: HYderabad

Dater 11-09-2025

,r,*, rtr,'UtOU*MANY2274

Firm Reg.No.
0153s3S

Secuitderabad

(ri

o
5'

A

* *

CC

834?'



As per our rePort of even date

For KGM & Co.

Chartered Accountants

Firm's Registration No'015353S

CA Pranay Mehta

Partner

M No : 233650

uDlN: 2 t>3 3 6to BH^14NYP+tl
Place : HYderabad

Date:11-9Q-%Lt

For Greenwood Welfare Assoclation

Kanakagad Anand Mehta

SecretaryPresident

*

( Amt in <l

am Modi

Treasurer

Particulars

9,60,000

r7 ,04,3661
11,40,000

30,23,818)

2,65 940

8,05,299

59,779

2,46 377

18,99,839

91,130

17 ,44,3661

11,3 018

(18,83,818)

22,37 346

2

3

4

5

6

SOURCE OF FUNDS

corpus Fund

Reserves & surPlus

Current Liabilities

Short-term borrowings

Trade Payables

Other Current Liabilities

3,a6,6s23,5!,529Total

55,588

2,13,623

7,L7,441

3,t7,492
(14,482)

50,518
3,86,6523,53,529

7

8

9

APPTICATION OF TUND

Current Assets

Trade Receivables

cash & Bank Balance

Other current assets

3,86,5293

LNotes forming Part of the Financial

Statements

GREENWOOD WELFARE ASSOCIATION

Balance Sheet as at 31st March 2025

F,A *

As at 31$ March 2024
As at 31st March 2025Note

Total

Fjrm Reg.No.
0153s3S

Sc.urderabad



Year Ended 31st

March 2024
Year Ended 31st

March 2025Note

8,73,850

28,540
77,00,979

11,778
9,02,390L7,12,757

24,84,36332,31,590
24,84,36332,31,590

72

10

11
Maintenance Charges f rom Owners/Residents

EXPENDITURE

Maintenance and other exPenses

Total

INCOME

Other lncome

(15,81,9731(15,18,833)
Deficit) rfo thereditu yearfovencome Expenof5u us/rpl

1,99,381
Add/(Less): Ptior Period lncome/(Expense)

Prior Period Maintainence lncome

(1s,81,973 )(8,1,9,4521
ansferred lussReserveto urPtlanceBa

GREENWOOD WETFARE ASSOCIATION

lncome & Expenditure Account For The Year Ended 31st March 2025

( Amt in ()

As per our rePort of even date

For Gteenwood Welfare Association
For KGM & Co.

Chartered Accountants

Firm's Registration No.0

o

a nd Mehta Modi

CA PranaY Mehta

Partner
President Secretary Treasurer

M No : 233650
gp1p1 1t)33 6to BMMe\n\ 2LlLl
Place : HYderabad
pslg; r1-f { -h r,

F,A
'd

.^r c

Particulars

&



GREENWOOD WETFARE ASSOCIATION

Receipt & Payment For The Year Ended 31st March 2025

For Greenwood Welfare Association
For KGM & Co.

Chartered AGcountants

Firm's Registration No.0153535

Kanaka Rao

President

Anand Mehta

Secretary

{AmtlnO

m Modiffi 5oh

CA PranaY Mehta

Partner
M No : 233650

XJ'i'' 
'rJi1s 

'* FM ^/ ^ 

xlY r,+q
Place : HYderabad

Date : 1\-${. 2s}f

Year Ended 31st March 2024Year Ended 31st March 2025PARTICUTARS

1 aL2s61

4,000

09,623

17 ,30,197

9,24,361
1,2t4

s50
26,000

17,08,830

11,40,000

3,639

7,500

1,81,256

26,82,322

1,13.623

28,59,969

RECEIPTS

opening Balance of cash

Opening Balance of Bank

collection towards corPus and

Maintainence
Unsecured Loan

lnterest from Bank

Membership Fee

club receipts

28,63,578Total

27,O38

6,000

1,00,000

4,64,677

7,72,32L
5,23,985

2,05,190

1,5s,181

5,35,429
20,L94

28,035

5,000

1,00,000

6,O2,765

7,93,400
7 ,44,217
2,32,662

77,333
5,33,970

70,677

4,000

r,09,623
3,000

12,17,4821

27,49,955

7,L3,623Q,r4,482\

Reimbursement of ExPenses

Bank fixed deposit

Electricity Expenses

Security Expenses

House keeping charges

Gardening charges

Repairs and Maintenance - Lift

Water charges

lPayments to suppliers towards services

closing Balance of cash

Closing Balance of Bank (Refer Note 8 1)

PAYMENTS

Statutory PaYments

28,63,578

Treasurer

29,73,s92

31,88,073

29,71,592

As per our rePort of even date

W,F-



GREENWOOO WELFARE ASSOCIATION

Note5 Formlng Part ofAccounts for the p€dod ended 31st Mar.h 2025

Basis of aacountint and preparation oflinanaial statements

The Financial statements are prepared under the historical cost convention as a 8oin8 conceln; the Generally

Accepted Accounting Principtes (GAAP) in lndia; the applicable AccountinS Standards and the applicable

guidelines issued by The lCAl in this regard. Greenwood Welfare Association follows Accrual basis, for

accountinS.

1.1 Sitnillcant a.countint pollcies

a. Revenue Recotnition
- Corpus Fundr Corpus Fund is recogni2ed on an accrual basis when the riSht to receive the amount is

e5tablished. For unsold units belontint to land owner/Builder corpus is recognired only when the units

are sold to ultimate buyers and the possession is handed over in accordance with the bye laws of the

association.
- Memberghlp Fees: Membership fees are recognized on an accrual basis when the riSht to receive the

amount is established,
- Malntenance Chartes: Maintenance charges are accounted for on an accrual basis The maintenance

charges on unsold flats is recognised as revenue only when there is reasonable certainty of collection.

- lnteregt lncome: lnterest income i9 recognized on a time proportion basis taking into account the

amount outstanding and the rate applicable.

b. Fixed Assets and Depreclation
- tixed Ass€ts: Fixed assets are stated at cost ofacquiiition less accumulated depreciation. Cost includes

allexpenses related to the acquisition and installation ofthe concerned assets.

- Depr€clatlon: Depreciation on fixed assets is provided on the Written down value method as per the

rates prescribed under the applicable law or based on the usefullife ofthe assets estimated bythe

management.

c. lnvestments
-lnvestments are classified into lonS-term and short-term investments. long-term lnvestments are

caried at cost. However, provision for diminution is made to recognize a decline, other than temporary,

in the value of investments. short-term lnvestments are valued at cost or market value, whichever is

lower.

d. Provislons and Contintencles

A provision is recognized when the association ha5 a present obligation as a result of past events, and it

is probable that an outflow of resources will be required to settle the oblitation in respect ofwhich a

reliable estimate can be made. Provisions are not discounted to their present value and are determined

based on the best estimate required to settle the obligation at the balance sheet date. These are

reviewed at each balance sheet date and adjusted to retlect the current best estimates. Contingent

liabilities are disclosed in the Notes to Accounts.

c, Cash and cash Equivalents

cash and cash equivalents include cash in hand, deposits held at call vrith banks, and other short-term

highly liquid investments with original maturities ofthree months or less

For KGM & Co.

Chaftered Accountanti
Fi.m's Reglstration No,01535

Fo. Greenwood welfare Association

1

3S

v

kaCA Pranay Mehta
Partner
M No : 233550

Place: Hyderabad
uDrt{: 2t}z36tD B MM4tJYz-'

Date rl-0q- l-olf

x)+
President

Anand Mehta
Secretary

Soham Modi
Trcaturer

\

/

l--@+- I

,/



2'1 corpus is recogoised only in respect of units sold to ultimate buyers, In respect of unsold units of
landlords/Buirder corpus is recognised onry upon sare to urtimate buyers and handing over of the
possession by the builder. As at 31_03-ZO2S corpus is recognised for 38 units and is yet to be
recognised for 81 units aggregating to RS.24,3O,OOO/-. (p.y. As at 31-03_2024 corpus is
recognised for 32 units and is yet to be recognised for 87 units aggregating to Rs.26 ,7O,@O/-. I2.2 As per clause 7.c of the Rules and regulations of the Association corpus shall be deposited in any
of the securities specified in section 20 of the rndian Trust Act, and;s to be used onry for majors
repair or maintainence or for replacement of the machinery and the same may be used for other
obiects of the association upon necessary approvalfrom executive committee.
As all units are not yet handed over and substantiar amount of maintainence charges is yet to be
received, to manage the day to day cash flows it has been resolved by the executive committee
to utilise the corpus funds for meetinE any shortfalls.

GREENWOOD WETFARE ASSOCIATION
Notes to Financial Statements for the period ended 31st March 2025
(AllAmounts are expressed ln lndian rupees, except othcrwise statedl

2 Corpus Fund

3 Reserves & Su rplus

4 Short-term borrowings

5 Trade Payables

Particulars

ntn Balance 9 50,000 1,50,000
Less: Surplus/ (deficit) lncome oveiAdd/

enditure for the eriod
1,80,000 8,10,000

Closi Ealance l1 000 9 60

Particulars As at 31st March
2025

As at 31st March
2024

nt Balanceo
177,04,3661 (7,22,393]|

ss: Surplus/ (deficit) tncome ove,Add/Le

nditure for the riod
(L3,79,452) (1s,81,973)

23,818 17,

Particulars As at 31st March
2025

As at 31st March
2024

a) From other rties 18,99 39 8,05,299
99 39 299

Paniculars As at 31st March
2025

As at 31st March
2024

Su Creditors
91,130 59,779

1309 59 779

ot/

Z'
Reo lio.

i5J53S
d?rabad

As at 3lst March
2025

As at 31st March
2024



5 Other Current Liabilities

8.1 The association maintains 2 current accounts. The closing balance as per books is negative
essentially representin8 overdrawn balance. This is on account of cheques issued in excess of
bank balance as at 31-03-2025. The said cheques form part of BRS and are cleared in subsequent
period. There is no overdraft facil ity. Reconciliation is as below:

9 Other current assets

Particula.s As at 31st March
202s

As at 31st March
2024

Audit Fee ble 15 000 15 000
Electric Bills P able 57,458 36,624
Advance from customers 22,s29 1 58,958
TDS P able 2,542
Garb ble 3,500
Water Cha Pa ble 45,348 45 48

4 377 940

Particulars As at 3lst March
2025

As at 3lst March
2024

ntainence and Corpus Receivables fromMai

members 3,77,492 55,s88

3 7 55 588

Particulars As at 31st March
2025

As at 31st March
2024

Cash h

no rrecu ant ccou nts Refer 18. elb o 2,77 2 ,623
8) Fixed De osits 00,000 1,00

Cash in hand 3 000 4
2 621

Account Number Yes Bank Ac No
0097887m0O1399

Yes Bank Ac

0097887@001103
Balance as r Bank Statement as on 31-03-2025 60 862 50 79

ques issued but not cleared forming part
of BRS

Less: Che 3,28,8221

Closi Balance as r Books as on 31-03-202S 67,967 50 79
Total Balance as r Books as on 31-03-2 025 77

Particulars As at 31st March

2025
As at 31st March

2024
Pre enseSid

13 30
laBa nce5 h utha rito 5ie

3,490Advance to Creditors
50,058

tsI nte arest ccru bed nut dot ue no de 450

18 7 1

v

7 Trade Receivables

8 Cash & Bank Balance

revenue

727



10'1 Maintainence rncome is r€cognised onry for the units in respect of which possession is handed
over. Maintainence lncome in respect of units for which possession is not handed over or units
which remain unsold is not accourted.

10 Maintenance Char8es from Owners/Residents

11 Other lncome

12 Mainlenance and other ex enses

tu

Particulars Year Ended 3lst
Ma.ch 2025

Year End€d 31st
March 202{

Maintenance lncome Refer 10.1 below t7 o0,979 8,73,850
t7 9

Particula15 Year Ended 3lst
March 2024

Club House Recei 7 500 26,000
lnterest on FD

783 1,335
Membershi Fees 300 7,200
Other Misc. lncome

5
11 778

Particulars Year Ended 31st
March 2025

Year Ended 3lst
March 2024

Electrici Su 6,23,599 4 109
ServicesHouse Kee i 6,96,208 ,9595

Consumables
JJ 222

Miscellaneous ense5 45 779 6 000
Secur Services 8 05,298 307
Water Su

5,33 970 5,3s,428
consulta cha 77,6L6 19 625Audit Fees

15,000
Power and Fuel

500
lnel ble ITC 72,984
Ga rdenin Services 2,35,OL4 ,2672
Trans rtation Cha 5,475
lncome Tax Demand

420
Bank cha

944and MaintenanceRe al15
7,41 105 4t 730

313 0 353

Year Ended 31st
March 2025

28.540

,'ffi

8,73,850



GRBENWOOD WELFARE ASSOCIATION

5-4-18713&4, II floor, MC Road.

Secunderabad - 500 003.

Phone: +91-40-66335551

Appointment Letter
Date:16-07-2025

To,

KGM & Co.,

5-4-187, Soham Mansion, 1st

Floor, M G Road,

Ranigun.j, Secundera bad - 500003

Dea r 5ir,

This is to inform you that the Executive committee of Greenwood Welfare Association at its meeting
held on 15-07'2025, has resolved to appoint KGM & co, chartered Accountants, as the statutory
Auditor of the Association for the financial year 2024-2025.

As per the Bye-laws of the Association, the statutory Auditor is required to be appornted by the
members in the Annuar Generar Meeting (AGM). However, since the first AGM has not yet been
convened, the Executive committee, being entrusted with the management of the Association, rs

appointing you as Statutory Auditor until such time as the appointment is ratified/confirmed in the
first AGM.

You a re requested to ca rry out the audit of the books of accounts of the Association for the said year
and submit your Audit Report along with the audited financialstatements.

Thanking you,

For Gree od Welfa Asso tions

di

Treasurer



RESOLUTION OF THE EXECUTIVE COMMITTEE

Greenwood Welfare Association

Date:16-11,2021

Place: Hyderabad

Resolution for Temporary Utilisation of Corpus Funds

The Executive committee noted that, as per clause 7(c) of the Rules and Regulations of the Association, the corpusFund is required to be deposited in the securities specified under section 20 of the lndian Trusts Act, 18g2, andmay be utilized onry for major repairs, maintenance, or repracement of machinery. The crause further permitsutilization of the corpus Fund for other objects of the Association upon necessary approvar of the ExecutiveCommittee.

The committee further noted that since a, units of the project have not yet been handed ove,, a substantiarportion of the maintenance charges and contributions from members are yet to be received. This has resulted inshortfalrs in the working capitar required for the day-to-day operations and upkeep ofthe Association.

After due consideration, the following resolution was unanimously passed:

"RESOLVED THAT, in order to ensure smooth functioning of the Association and to manaSe day-to-day cash frowrequirements' the Executive committee hereby approves the temporary utirisation of the corpus Fund to meetshortfalls in operational expenditure, subject to the following conditions:

l The amount so utirised sha, be restricted to actuar shortfars in receipts of maintenance charges.

2 The utirisation sha, be treated as temporary and wi, be reprenished/reimbursed to the corpus Fund fromfuture collections of maintenance charges as and when received.

3 Proper accountinE and drscrosure shat be made in the books of account regardrng the quantum and purposeof utilisation of Corpus Fund.

FURTHER REsotvED THAT the Treasurer ofthe Association is hereby authorised to draw from the corpus Fund asand when required to meet such shortfalls and maintain records of utilisation and subsequent reimbursement.,,
For Greenwood Welfare Association

Kanaka Ra

President

GREENWOOD WELFARE ASSOCIATION

Anand Mehta
Secretary

5-4-187 /3&4,11 floor, MG Road,
Secunderabad 500 003.
I'horc: +91-.10-663:t555 I
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