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BUILDER AND ICICI BANK
{
F' This Quadripartite Agreetnent is made at Secrurderabad on the ciay of 03"' NIzLy

12024 as set out in thc Schedule I hereto eurrongst the Botrowel of the l-u'st oart. Lhe

"Brild.. of the second parr. Land O$tler(s) oi the thilci p:rrt and i('i{ I i:';::l .:..
of. the fourth part. Details of the Borrower, Builder, Land Owner(s) and ICICI Banlt are:

more specifically provided in Schedule I hereto and are hereinafter collectively lefered

! to as parfy or parties as the context may provide.

fl The expression BcrLrower, Builder, land Owner(s) and ICICI Rrnk I-td shall
unless repugnanl to the context mean and include administrators, executors,

I liquidators, partners, proprietors. legal heirs, representatives, agents and permitted
assigns etc.
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QUADRIPARTITE AGREEMENT BETWEEN BORROW E R. LAND o \\iliL iltr L



WHEREAS:

A. The Land Owner(s) is absolute owner and possessor of the property, more
specifically described in the Schedule II hereto, (hereinafter referred to as

the "Projecr Lalrd") ar.rd tlx'ough thc Developmenl A-treenent cum Gererirl
Power of Attorney executed between the Land Owner'(s) and tire Buiider, rhe Lantl
Owner(s) has given the Project Land to Builder tbr construction of Residential
Flatsfunits as per tl.Ie tenrs and conditions mentioned therein.

B. The Builder is, inter-alia engaged in the construction and / or sale of flats and is
developing residential flaLs at tl.re Projcct Land.\

C. The Builder and Land Owner(s) confirm that flat/unit bearing no 305 on the third
. floor in block 'E' admeasuring 1660 sft. of super built-up area (i.e., 1329 sft. of

built-up area & 331 sft. of common area) togethet' rvith ploportior.ratc r.rndivided

share of land to the extent of84.38 sq. yds. ("said Premise") has fallen under the
share of Land Ollrrer (s) as per the Developmeut Agreentent cunr Genctal
Power of Attomey.

D. The Borrower is desirous of purchasing the said Premise in the Project Land and

for the said purpose has enteled into an agreernenl of sale tvilh the Lanci Ort'ncr-

and has deposited an initial an'rount as stipulated in the Scliedule I hereto.

E. The Borower has also deposited an amount being 1he margin money towards part
payment of the sale consideration as stipulated in the Schedule I hereto. The

Bonower l.ras, fbl the balance amouut been sanctioned a loan vide offer letter
dated ofsuch date from ICICI Banli Ltd.

F. Whereas the execution, registration and taliing delilery of the rcgistelr:d -:al.'
deed for deposition with ICICI Bank Ltd will involve considetable amoLtttt

of time, as such the Borower, Land Owner(s) and Builder have

requested ICICI Bank Ltd to release the sanctioned loan.

G. 1CICI Bank Ltd having agreed to the said offer, the Borrower', Builder, Land
Owner(s) and lClCl Banli Ltd agree and covenanl u'ith each olher es ibll!r\vs

o ICICI Bank Ltd will release the payment as per the stage of construction
as assessed by ICICI Bank Ltd and on the tel'ms and conditions agreed to
by the parties in this Quadripartite Agreement.

.ICICI Bank Ltd will release the payment upon a demand being raised by
the Bou'ower on the basis of a deuraud letter issued bv the Builder/ rhc
Land Owner(s)

. The Builder undertakes to provide the original sale deed or original
registmtion receipt before the date offinal disbursement.

. The Borrower, Land Owner(s) and Builder undertake the responsibility to
register the said Premise and ensure the deposition of the sale deed
along rvith registlation receipts and er.rdorsemerit liom Registrar. rvith ICICi
Bank Ltd.
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NOW TI{IS QUADRIPAI{TITE AGREEM]]NT WITNESS AS FOLLO\\i S

Pursuant to the execution of this Quadripartite Agreement and upon a der.nand being
raised by the Borrowel on the basis o1' a demand letler issued b1' 1hc Birilcier i
Land Owner, and depending upon the stage of conshuction as assessed by ICICI
Bank Ltd, ICICI Bank shall provide 90%" of the loan amount towards sale

consideration of tire said Premise. The remainir.rg 10% of tlre said loan amouut shall
be disbursed after the registration / receipt of the original sale deed.

It is agleed amongst the parties that ICICI Ilank l.td shor:ld rnake ihe disburscruenl
directly to the Land Owner(s) and such disbursement shall be coDsidered as

disbursement made to the Borrower.

It is agreed amongst the parties that the Land Owner(s) and Br"rilder shall intimate the

factum of the completion of the said Premise to the Bank. Upon such intimation
the Builder undertakes to execute the sale deed and till that titne, thc [-and Ouncr(s).
Builder shall retain the possession of the said Premise as a lrustee for ati on behalf of
ICiCI Bank Ltd.

It is agreed and understood amongst the parties that till such time the legisteled sale

deed is executed in favor of the Borrower. the Lanql Ouner(s) and Builder shall not

hand over vacant and peaceful possession of IIie said Pretlise to the Botro\\'cl'.

The Bouower shall not cancel the allotmentibooking/allocation of the said Premise

made to the BorLower without obtaining a'No Objection Certificate' tiom iCICl Bank

Ltd in this regard.

In the event, the Bonower cancels the allotrttent/booking/allocation oithe said Prernise

or in the event ICICI Bank Ltd cancels the allotment/booking/allocation of the

said Prcmise on behalf of the Borrorver b1' vir1u. of the power of attornet'

executed by the Borrower in its favor', tite Land Owner(s) utldertakes to

refund the entire amount aller deducting the cancellation charges from the

Borrowerls owu contribntion as per the terms & conditions nlentitrnecl in thc

agreement of sale to ICICI Bantrr Ltd. 'fheleafter, ICICI Bank Ltd shall deduct the

outstanding amounts due and payable to ICICI Bank Ltd and refund the surplus, if any,

to the Borower.

Ifthe Land Owner(s)/Builder does not execute the sale deed in favour of the Bonorver
or in an event of litigation aff'ecting the propeft)'. the Land Ouner(s) sha11

promptly and immediately refund all monies disbursed by iCiCI Bank Ltd to the Land

Owner(s).

In case of default on the loan availed by the Borrower prior to the deposit of sale deed

with ICICI Bank Ltd, the Land Owner(s) can terminate the allotment in the name of the

BoLrower on specific request fiour ICICI BanI Lt,.t. ICICI Bank I-ld ''r'ill liar e 1i-si
charge on amounts paid to the Land Ownel includir.rg the Borlower's owlr colltribution.
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In the event thal the allotment/booking/allocation ol the said Plemise is ceurcelled .luc
to any reason, the Land Owner(s) and the Borrower shall jointly and severally
indemnif, and keep indemnil-red ICICI Bank Lrd against all actions. proceedinus.
claims and demand duties, penalties, taxes, losses, dan.iages, costs (including cosrs
between attorney and client), charges, expenses and other liabilities whatsoever which
may be brought or made against or sustained or incuned b,v ICICI Bank Ltrl :tnrl
whether paid by ICICI Bank Lrd l.rowsoever in lelation Ll.rereto.

The Builder shall not hand over the actual and physical possessiot.r of the said premise
to the Bon'ower', and/or to the Land Owner'(s) rvirirout obtaining NOC' irim lfl C I

Bank Ltd, before execution and registration of the sale deed in favour ofBorower.

This Quadripartite Agleement shall auromatically get caticelleii rrporl (a.)

execution and legistration of sale deed in favor of the Bomower" (b) deposit of the
registered original sale deed with ICICI Ban( Ltd as security, and (c) upon
handing over of the said plemise to tlte Borro\ver.

Any notice/letters/other documents sent by ICICT Bank Lrd to the Borrouer shall
be at the address stated in the Schedule or, in rhe e.;eut of change, as nor.ilied
to ICICI Bank Ltd in witing. The same shall be deemed to have been delivered
when sent by post, within 48 hours of dispatch by Registered post. Any chmge in
the address of the Borrower shall be duly notified in wliting to ICICI Banir Ltd r,r'idiin 7
days of such change.

The Courts at }lyderabad alone, 10 the exclusiotr ot all trfhcr CourLs.
shall have the jurisdiction to try and entertain any matter or dispute arising out
of or in relation to this Quadripartite Agreement.

The Bomower, Land Owner(s), Builder and ICICI Bank declare that this Quadripartite
Agreement was duly read and understood by thenl prior to al'firiug si,:narures
hereunder.

The parties hereto have signed this Quadripartite Agreement ir, acceptance ofall the
tems and conditions stated hereil above on tire da1, and pl:rce alorentcntiotrd(I.

iTOR BORROWEIT:

FOR LAND OWNER(S)

FOR BUiLDEII/DEVELOffig.1,10 ? :; . ' I"rAi-L'ir'u I
FoT JADE ESTATES
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SCFIEDULE I

Detai ls of Qr-radripartite Agreerrent

Date:03.05.2024

Place of execution: Secturderabad

Details of Pafiies:

Botrowers:

Mr. Abbagouni Murali Krishna son of Mr. Abbagouri Gopal

Land Owner(s):
N{/s Jade Estatcs, represented by its lt{anaging Partuer Siui Sudhir U Nlehra, son ot
Late Uttamlal U Mehta.

Builder'/Developer: M/s. Nlodi llealty Mallapur LLI r'epresentcd by irs Par.rner., Shr.i
Anand S Mehta, Son olShri Surcsh U Mehta.

Bank: ICICI Bank LTD

Details of Loan Agreement:

Loan Agreement Date:

Amount of loan facility: 82,00,0001

Reference No of Loan Agreemenl

Initial amount deposited by the Bolower towards registration ofhis application: Rs.
2s,000/-

Money deposited towards margin rnoney by the Borrower: Rs.17,35,0001

For IvroDI FoT JADE ESTATES
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SCHEDULE II (Description of Ploperty)

A. Description of Project Land

All that portion of the total land area to tlte extent of Ac. 4-00 gts.. in Sy. No. 19.
situated at Mallapur Village, Uppal Mandal, Medchal Malkajgir.i District. (lbrmeril
known as Ranga Reddy District) and bounded by:

Details of Scheduled A Land
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All that portion of the total land area to the extent of Ac. 4-00 gts., in Sy. No. 19,
situated at Mallapur Village, Uppal Mandal, Medchal ir4alkajgiri Disrrict. (lbr-mer.lv
klown as Ranga Reddy District) and bounded by:

NORTH
SOUTI{
EAST
WEST

NORTH
SOUTH

EAST
WEST

NORTH
SOUTH

EAST
WEST

Sy. No. 22

100'Road
Sy. Nos. 8l & 24

Sy. Nos.20

For MOD

Sy. No. l9(Part)
100' Road

Sy. Nos. 81 & 24

Sy. Nos. 20 & 1211

Sy. No. 22

Sy. No. 19 (part)

Sy. Nos. 8l & 24

Sy. Nos. 20

Details of Sc Lrled (l Llnil

All that portion of the total land area to the extent of Ac. 8-00 gts., in Sy. No. 19.
situated at Mallapur Village, Uppal Manclal, Medchat Nlalka.igiri Districr. (tbr.urei1;.
known as Ranga Reddy Distlict) marked in led and bounded by:

Partner
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B. Description of Scheduled F'iar

All that pofiion lbrmi'rg a De]uxe flat bearing no. 305 on rhe thir.rr floo. i'bk:cii ,,,,r. .r:'
adureasuring 1660 sft. o1'super built-up area (i.e., 1329 sti. ofbuilt-up ar.ea & 331 sft. ol
common area) together with proportionate undivided share of land to the extent of g4.3g
sq yds. and reserved parking sl;ace rbr single car iu the rlasement erclmeasr:ring about i0i
sft. in the residential complex named as Gulmohar Reside,cy, forming part of Sy. No. 19,
Mallapur village, uppal Mandar, Medchar-Markajgiri Distr.ict ancr boun<ied as urcrer:

North by: Open to Sky

South by: Open to Sky

East by: 6' -6" Wide Coridor

West by: Open to Sky
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