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OUADRIPAR TITE AGREEMENT BETW EEN BORROWER. I,AND O (
BUILDER AND ICICI BANK

This Quadripartite Agreenrenl is made at SecLurclerabacl on ihc (lii) !,[ ]7.,
March 2024 as set out in the Schedule I hereto amongsr the Borower ot' the flrst part,
the Builder of the second.part, Land Owner(s) of the third part and iCiCI Bank
Ltd of the fourth part. Details of the Borrorver, Builder, Land Orvner.(sl and Iilirll
Bank are more specifically plovided in schedule I liereto and ar.e hereinafter
collectively referred to as party or parties as the context may provide.

! Th. expression Bonower, Builder, Land Owner(s) and ICICI Bank Ltd shall
unless repugnarlt to the context mean and include administrators, executors.

$ liquidators, partners, proprietors, legal heirs, representatives, agents and permitted
asslgns etc.
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WHEREAS:

A The Land Owner(s) is absolute owner and possessor. ot- the pr.<.rper.tt. inore
specificalll'described in the Schecrure II heiero. (herei.afier rct'errecr ro asthe "Project Land") and th.rough the Development Agreement cum General
Power of Attorney executed between the Land Owner(s) an-d the Builder, the Land
orvner(s) has given the Project Land to Builder for co,structio, ol Rcsidential
FlatVUnits as per the terms and conditions mentioned therein.

The Builder is, inter-alia engagecr in the coDstrLlcrio, iurcr r or sale o1 r'lats ard is
developing residential flats at the Project Land.\

The Builder and Land owner(s) contirm thar tlar/unit bear.ing,o 507 o. rhc frtrh
flo.or in block 'E' admeasur.ing 1660 sft. of super built-up area (i.e., 1329 sft. of
built-up area & 331 sft. of common area) together with proportionate undivided
share ofla.d to the extentof84.38 sq. yds. ('said p,emise") iras thllen urder rhe
share of Land Owner(s) as per tlie Developnent Agreement curn General
Power of Attorney.

The Bonower is desirous of purchasing the said prenise in the prqect Land and
for the said purpose has entered into an agreement ofsale with the Land Owner
and has deposited an initial amount as stipulated in the Schedule I heretr.l.

The Borrower has also deposited an amount being the margin money towards part
payment of rhe sale consideration as stipulated in the Schedule I hereto. The
Borrower has, tbr the balance amount been sanctionetl a loan vide olrer letter
dated 

-- 

ofsuch date from ICICI Bank Ltd.

whe.eas the executio,, registrarioll ad taking derivery of the l.egislered sale
deed for deposition with lCrcl Ba,k Ltd will invorve considerable arnou,tof time, as such the Borrower, Land Owner(s) and Builcler ha.r,e
requested ICICI Bank Ltd to release the sanctioned loan.

ICICI Banl< Ltd having agreed to the said offer, the Borrower, Builder. I_ancl
ow,er(s) and ICICI Ba,k Ltd agree anrl co'enant with each other irs l.rlrr.r*,s:

.ICICI Bank Ltd will release the payment as per the stage of construction
as assessed by ICICI Bank Ltd and o. the te.rns alld 

"oirdition. ag.eecr ro
by the panies in this Quadripartile Agreement.

o ICICI Bank Ltd will release the payment upon a demand being raisetl b1,
the Bonower or.r the basis ol a derland iettir issued by rhe Builcler/ dre
Land Owner(s)

. The Builder undertakes to provide the original sale deed or. or.iginal
registration receipt before the dare of final disbur.setnent.

o The Borrower, Land Owne(s) and Buitder undertake the responsibility to
register the said Premise ald ensure the deposition of lhe sale deedalong- with rcgistradon receipts and endor.sement liont Registrar u.itir IClLtl
Bank Ltd.
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In the event that the arotment/booking/alrocation of the said premise is canccrcd dr,reto any reason, the Land Owner(s) antl the Borower sl.rall joiutiy ,nA ,.r.r"tiy
indemnifr and keep indemnified 

.ICICI Bank Ltd against a actions, pro"""a;ngX
claims and demand duties, penalties, t ies, losses, Jurrlug"., costs (inciuding coits
between_ attorney a,d client), charges, expenses ani othe. ilubititi"s r.vhatsoer.er. r'hich
may te broughr or made against or sustained or incurred by ICICI Bank Ltd and
whether paid by ICICI Bank Ltd howsoever in relation thereto.

The Builder shall not hand over the actual and physical possession of the said premise
to the Borrower, and/or to the Land owner(sj withoui obtaining Noc from ICICI
Bank Ltd, before executio, and registration .f the sare tieed i, Ihvoiu.trf lJou.rrw,_,r..

This .Quadripartite Agreement shall automatically get cancelled upon (a)
execution and registration of sale deed in favor ofthe Bono.r.er, (b) clcp,_,iii or thc
registered original sale deed with ICICI Bank Ltd as security, 

'and' (c) upon
handing over of the said premise to the Borrower.

Any notice/letters/otrer documents sent by ICICI Ba,l< Ltd to the Bouower. shall
be at dre address stated i, the Schedule or, i. trre event of clrangc, as noriried
to ICICI Bank Ltd in writi.g. r he same shtrlr bc deenred to ha\ ( Llccr) dcrir cL.rLl
when sent by post, within 48 hours of dispatch by Registered post. Any clMnge in
the address ofthe Borrower shall be duly norified in wriring to ICICI Bank Ltd witiin 7
days of such change.

The. Couns at Hyderabad alone, to the exclusion of all other Courts,
shall have thejurisdiction to.try and eutertaill any natter or (lispLrte ar.isi,g ourof or in lelation to this Quadripanie Agreement.

The Borrower, Land owner(s), Builder and icicr Bank declare that this euadr.iparriteAgreement was duly read and rurderstood by them prior to aftixing signarures
hereunder.

The parties hereto have sjgned this Quadripaltite Agreernent in acceprauce or.all dre
terms and conditions stated herein above o'the dayand place aforementioned.

FOR BORROWER f
FOR LAND OXAIER(S):

FOR BANK
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All that po.tion tbr,ring a Deluxe flat bear.irrg no. 507 on the Filiir lloor i, blocli,o. .8.
admeasuring 1660 sft. ofsuper.builrup ar.ea (i.e., 1329 sft. of built-up area & 331 sfl. of
common area) together with proportionate undivided share of Iand to the extent ofg4.jg
sq. yds. and reserved parking space tbr single car in rhe basemenl aclurcasuring sbout lli5
sft. in the residential complex named as Gulmohar Residency. forming part ofSy. No_ 19,
Mallapur village. uppal Ma.dal. Medchal-lvlaikajgiri Disrr.icr and b(r.r!lc-d as u.c!:r..

B. Descliption of Scheduled Flat;

North by: Open to Sky

South by: Open to Sky

East by: 6' -6" Wide Coiridor

West by: Open to Sky

a

EALTY MALLAPU

[t"t Jq
a rtne r

FoT JADE EST,

For l'1O

-ES



SCHEDULE I

Details of Quadripartite Agreement

Date: 27 .03.2024

Place of execution: Secunderabad

Details ofParties:

Borowers:
Mrs.Jagadabhi Kavya Sri wife of Mr. Mi p Rama Raju

Lald Owner(s):
M/s Jade Estates, represented by its Managing parti:er Shri Sudhir U Mehta. son of
Late Unamlal LI Mehta.

Builder/Developer: lvfls. Modi Realty Mallapur LLp represented by its partner, Shd
Anand S Mehta, Son of Shri Suresh U Mehta.

Bank: ICICI Bank LTD

Details of Loan Agreenent:

Loan Agreement Date:

Amount of loan facility: 65,00,0001

Reference No of Loan Agreement

Initial amount deposited by the Bororver towarcis recistration of his application: R-s
25,000/-

Money deposited towards ntargin money by the Borower: Rs.33.50.000,/-
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SCHEDULE li (Description of property)

Description of Project Land

ls of Scheduied A Land

Sy. No. l9(Paft)
100' Road

Sy. Nos. 81 & 24
Sy. Nos.20 & l2ll

Detai ls of Scheduled B Land

Sy. No. 22
Sy. No. l9 (part)

Sy. Nos. 8l & 24

Sy. Nos.20

All that porrion of the total land area to the extenr of Ac. 4_00 gts., in Sy. No. 19,situated at Mallapur Village, Uppal 
. 
Mandal,- Medchal fr4uff,u;gi.i Oi.trict,' lfor*e.fyknown as Ranga Reddy District) and bour-rdecl bv:

All that portion olrhe roral land area to the extenr olAc. _l_00 grs., ilr Sy. No. i9,
situated at Mallapur Village, Uppal Mandal, Medchal Malkajgl.iOirt ict,'lfo.meity
known as Ranga Reddy District) and bounded by:

NORTH
SOIJTIJ

EAST
WEST

NORTH

SOUTH
EAST
WEST

NORTH

SOUTH
EAST
WEST

Sy. No.22
100' Road
Sy. Nos. 8l & 24

Sy. Nos. 20
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All that portion of the total land area to rhe exienl o1.Ac. S_00 g1s., in S) No. 10.
situated at Mallaptu. Village, Uppal. Mandal, Medchal trlaltajgiri- Oistri"i' tfo""",Lyknown as Ranga Reddy District) marked in red and bounded by:
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