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2.1

I. NATURE OF BOOKING:
l.l This is a provisional booking for a flat mentioned

overleaf in thc project known as Gulmohar Residency.
1.2 The provisional booking do not coavey in favour of

purchaser any right, title or intercst of whatsoever nature
unless and until required documents such as Sale
Agreement / Sale Deed / Construction Contract, etc., are
executed.

1.3 The purchaser shall executc the required documents
within a period of l5 days fiom the date of booking
along with payment of the lr installment mentioned
overleaf. ln case, the purchascr fails ro do so th this
provisional booking shall stand canccu6d and thc builder
shall be entitl€d to deduct canccllation chargcs as

mentioned herein.

6.3 In case of request for cancellation in wriring within 60
days of this provisional booking, the canccllation
charges shall be 50,000/-.

6.4 In all other cas€s of cancellation either of booking or
agreement, the cancellation charges shall be l5% ofthe
agreed sale consideration.

7. OTHER CONSEQUENCES UPON
CANCELLATION:

'7.1 The purchaser shall re-convey and redelivcr the
possession of the flat in favor of the builder at hiVher
cost free from all encumbranccs, charges, claims,
interests etc., of whatsoever nature.

8.
8.1

ADDITIONS & ALTERATIONS:
Cost of any additions and alteralions made over and

Ebovc spccifications mentioned in the brochure at the
request ofthe puchaser shall be charged extra.
All the flats in Gulmohar Residency shall have a similar
elevation, colour scheme, compound wall, landscaping,
trees, etc. No purchaser shall be allowed to alter ?
portion of the flat that m8y change its extenl"(
app€arance without due suthorization tom the builder
and/or association / society in-charge of maintenance for
an initial period ending in year 2025.

E.2

9. BROKERAGECOMMISSION:
9.1 Thc builder has rot sppointcd any other sgenB for

ma*cting and/or obtaining loans. No brokcrage
commission or eny olher chargos shall be payable to any
cmployee of the company.

T(). MEMBERSHIP OF ASSOCTATION / SOCIETY:
I0.l The purchaser shall become 8 member of the

Association / Society which shall be formed to look afler
the maintenance of Gulmohar Residency and abide by
its rules.

10.2 The purchaser shall pay a sum of I{s. 30,000/- per flat,
by way of dcposit in favour of the Association / Socicty
towards thc corpus fund at the time oftaking poss€ssion
ofthe completed nal

u. PossEssloN:
ll.l The Builder shall deliver of possession ofrhe completcd

flat b the purchaser only m payme .of all dues to the
Buildcr.

12.

t2.t
OTHER TEruT{S & CONDITIONS
Othcr Terms & Conditions mentioncd in Sale
Agreement / Deed and Construction Contract shall 8pply.
In case, the flat is conpleted before the scheduled date
of completion, the entire balance outstanding as on
such date of completion shall becomc due and payable,
notwithstanding the installments and dues dates
mentioned herein.

This booking is not transferable.
Any alterations to these terms and conditions shall be

in writing, duly signed by the Builder and Purchaser.

12.2

REGISTRATION & OTHER CHARGES:
Registration Cha€cs, Stamp Duty and incid€ntal
expenses thereto as applicable st thc timc of rcgistration
shall be cxtra and is to be bomc by thc purrhascr.
cST as applicsblc from time to timc shall bG cxtra and
are to be bome by he purchaser.

HOUSING LOANS:
The purchaser at hivher discretion and cost may arail
housing loan from a bank / fmancial institution. The
purchaser shall endeavour to obtain neccssary loan
sanctions within 30 days from thc datc of provisional
booking. Thc builder shall under no circumstances bc
held responsible for non-sanction of the loan to the
purchaser for whatsoever rcason. The payment of
irstallments to thc builder shall not be linked to the
housing loan availed / to be availed by the purchaser.

2.2

5.
5.1

3, MODE OFPAYMENT:
3.1 All payments must be msde by way of c.@ue, d&nand

dra& RTGS, onlinc transfer or payorder. Cssh psymcnts
shall not be accepted.

4. DELAYED PAYMENTS:
4.1 Simple intcrest at the rate of 1.5% per month shall be

charged on all delayed psyments of installm€nts. The
rate of intcrEst to bc paid along with delayed installments
is Rs. 1.50 per Rs. 100/-,p€r month.

6, CANCELLATIONCHARGES:
6.1 In case of default mcntioned in clause 1.3 above, thc

cancellation chrrgcs shall bc Rs. 25,000/-.
6.2 ln case of failure of the purchas€r to obtain housing loan

within 30 days of &e provisional booking, the
cancellation charges will be NIL provided neccssary
irtimation to this cffect is given to the builder in writing
along with necessary proof of non-sanctioo of the loan.
ln case of such non-intimation, the cancellation charges
shall be Rs. 25,000/-.
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Gulmohar Residcncl

Modi Rcalty MallaPur LLP
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TERIIIS AND CONDITIONS:


