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Ref No.: C F\TL\Hyd\ 447314A-7 /2

To,

Modi Reolty Pochorom LLP

5'4-18713&4, Sohom Monjon, 2nd Floor,

M.G. Rood, HYDERABAD Rongoreddi- 500003,

TELANGANA.

CC:

Co-Bonower I - Modi ond Modi Reolty Hyderobod privote Limited

Co-Bonower 2 - Modi Properties Privote Limited,

Re: Noc to be lssued by us lo you ln respeql of flots/Urlts constuqted ot Nilgirl Helghts proiect, losqled ot sy No.27lp, siluoted ql
Pochorom, Gholketqr Mondol, Medchol-Molkolglrl, Ielongono, Hyderobod. ("Property") under the Loon Agreemenl doted July 30,

2021 ("Agreement") execuled betrveen us.

Deor 5ir

This refers to your communicotion to us inter oliq requesting for o No Objection Letter {"NOC") to be issued lo you in respecl of the
proposed sole ol lhe soid Flot by you to flot Purchosers os mention below (hereinofter refened to os "Flol purchoser,'1.

s.No Projecl Nome tlqt No.

I Nilgiri Heighis A, t08

SCROW occounl delqils

Account no- 8446915254 Koiok

Mrs. Bowonoko Sheno Bonk.

V You hove pursuont lo lhe Loon Agreement doled July 30,2021 ovoiled Credit Focilities with us {"Loon") ond executed Mortgqge
Deed doted Augusl 27 '2U1, cteoled chorge over vorious Flots in soid Property of which soid Flot is forming port.

We hove No Objection for proceeding with lhe proposed sole of the soid Flot to the tlol Purchoser subject io the following conditions:

(i) the ollotment lelier ond/or flot purchose ogreement lo be issued by you to the Flot purchoser sholt interolio contoin
the usuol lerms ond conditions includlng o condition lhot the Flol Purchoser sholl moke poyment of the entire
considerolion ond omounts poyoble under the ollolmenl leller ond/or flot purchose ogreemenl into lhe designoled
occount to be moinloined by you with TCL {hereinofter refened to os lhe "ESCROW Account") os per the terms ond
condition of the qllotment lelter by you.
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(it) in cose lhere is o defoult in poyment of ony omounls under either lhe ollotment letler ond/or flot purchqse ogreement

t0 be executed between you ond lhe Flot Purchoser or o concellotion of such ollotment letter / flot purchose

ogreemen.l, oll qmounts poid there under by the Flql Purchoser to you into the EscRow Account sholl be utilized in the

monner slipuloted in the Agreement. Amount crediled to EscRow Account sholl nol be reversed oi ony

circumstqnces,,. Further, this NOC sholl stond concelled outomolicolly ond sholl become null ond void. A kesh NOC

sholl be issued .to lhe new Flot Purchoser in this regord, who sholl be required to deposit lhe enlire considerotion omounl

(iii)

into the ESCROW occount.

tn cose of concellotion of flot ofter ollofment. TCL should be informed in writing within 7 doys of such concellotion

tn evenl of the foilure on your porl io odhere to cornply with the lerms qnd condilions menlioned hereinobove, lhis NoC sholl stond

concelled outomolicolly. Without preiudice thereto, your foilure to comply os oforesoid sholl be lreoled os on event of defoult under

A the Loon Agreement execuled between us ond we sholl be entitled to toke opproprioie legol oclion ogoinst you, including

enforcement of lhe securities.

Thjs NOC sholl not be treoted os releose of our chorge over the soid Flot. Upon receipt of the entire sole considerolion os oforesoid,

we will releose our chorge on the soid Flot by woy of issuing No Objection Certificole ond by execuling necessory releose deed ond

you moy issue fresh ollotment lelter to the Flol Purchoser, subject to your complying with the oforesoid siipulotions. However. lhe

remoining llots otfered qs security continue lo remoin os security lo the soid Loon untilit is repoid in full.

Also the NOC is subject to routing future poyments for the subject flots into ESCROW occount

ln view of lhe Order doted 24lh November,2o23 possed by lhe Notionol Compony Low Tribunol {"NCLI") in the Scheme of

Arrongement u/s 230 to 232 ot the Componies Act 2013 beiween Toto Copitol Finonciol Services Limited qnd Tolo Copiiol Ltd, the

righls ond obligotions under the oforesoid Loon Accounl slood tlqnsfened lo Toto copitol ttd.

Yours folthfully,

tor lolo Copllol Limiled

RAJEEV RIlHI'-i]'^ffIiJ^

KUMAR JHA ?;Bi:""T,#
Authorized Signqlory
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