
I

60

@e-:on ea td.{rr{r TELANGANA
I

Tran ld:.231025120501513094
Drl6.25 OCI2023. 12:06 PM
Purf,rred By:
MAHENDER
9o MaLLESH
BvolEc-BAD

trlOOl tfel-rY lter-re.PUr. llP

AY 949829

IC SATISH KUMAR
L1CENSED STAMP VENDOR

Lic. No. l6/05/059/2012
Ren.No. I 6/05/029/202 I

I'ir,l No.227, Ncar C.C.Court.

'"'cst Mirrcdprllr,Scc'Brd
Ph r849355t56

t
s

I

t

TRIPARTIT[, AGIIEE MENT

This agreement is executed on this the 29th d',_v of November 2023,

By and Between

MALI.APUR LI.P

Mr. Chintala Jai Deep, son of Mr: Chintala \:ijay Kumar aged ahout 34 ycars, residing at
BN 415, Balararn Nagar, Safilguda, MalkajgiLi, Hyderabad- 500r,.4 Herein: tler referred to
as the "Borrower (s)", which term shall uniess repugnant to th() context shall mean and
include. his /her heirs, representatives, succjssors, executors, :ittomeys, .:dministrators,
and assigns, of the party at the "First Part"

AND

I

E

E

.lws- Modi Realry Mallapur LLp (formerly k,own as IWs. Modi Estates), :. registered LLp
lhaving its office at 5-4-18713 & 4, Soham IvlrLnsion, II floor, M. G. Road. Secunderahad -
-500 

003, represented by its authorised refr esentatitve, Mr. Arand s.l\r!hta, S/o. Shri
lSuresh U Mehta, Occupation Business

lHereinafter referred to as the "Builderilandowners/vendors/ Developer,,, r,..hich teln shall
.unless repugnant to the context shall fiea.r. 3r1d' include its repreientariu.es, successors,
Fadministrators, and assigns, of the parfy at th,. ,'Second part".
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I 
AND

*!'q"*," body corporate, constituted undcr the Banking companies (Acquisition and'

Iffi%:f;1ffitil13#:l$.?.i';,T'J'rf, s,,Tff lll,tklli,,,,i:l*trf.,:
:?,TT1- ," the context shall mean and include its representativesj successors,
aGlmlstrators and assigns, of the party at the ,'l hird part,,.

wher^eas, the "Builder/Land owners/vendors, Deveroper" is the absolute owner and inp€fceful possessiono^f the re-sidenrial properry flat No . 505 on the fifth fl;"; i;;]";k-r".E aomeasunng l66U stt. oi'super built_up arer (i.e., 1,329 sft. of built-uparea& 331 sft.
1f;olmolarea) together.with proportionite undivided'share of rand to rhe exrent of g4.38

:X f: ii T-rved 
parkrng space for .single car in the basement admeasur i;rg about 105srl rn tne resroentral complex named as Guhnoirar Residency, forming part,:iiy. No. 19,ttlittalS V_illage, Uppal MT94:^y:g:lal-Malkajgiri otrt i.t *a -obtainea 

po*ir.io,
l/rf-GHMC vide permit no. 1rc/056s2/202r t1atei17.o4.2o2r to constru* n ,..iJ.riiur
apEftment on the said property.
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!ng1e.as., the.fartf at the first part has booked a residential property 01. flat No . 505 on
the fifth floor in block no. .E' admeasuring 1660 sft. of supeibuilt_rp u.." (i.e., 1,329 sft.ofbuilt-up area & 331 sft. ofcommon ,rrea) together with iroportionate Lrirdivided share ofland to the extent of 84.38 sq. yds. irud resirved parking space for sllgte car in ttre
basement admeasuring about 105 sfi., to be 

"on.t 
u.t]"d'i, the projlct ;";';

"Gulmohar Residency" (hereinafter .ererred to as the said flat) in the bLrirding which the
Party at the second Part shal construcl on the above said flat ani the pa.] at th; First part
has to pay the entire consideration amount Rs. 90,53,000/- (Rupees Ninety Lakhs Fifty
Three Thousand Only) as per the agreement of sale dat ed 20.l}i0}3..

whereas, the Party at the First part_ has approached the party at the Thirtl l,art for availing
a Home Loan of Rs. 80,00,000/-( Rupees Eighty Lakhs Rupees onlv) to finance thl
purchase ofthe said flat.

Besides other securities, the party at the First part has agreed to cieate the charge over the
said flat along with the proportionate urdivided share iri the land in favour of tle party at
the Third Pan. In the absence of proper Conveyance Deed/Sale Deed in its favour, the
Party at the First Part is not in a position to create a valid mortgage over.the said flat and
proportionate share of land in favour of rhe party at the Third part.

Whereas, the Party at the First Pan and the party at the Second parl have requested
NDIAN BANK to disburse the said roan to the Borrower, notwithstanding the fact tiat the
conveyance Deed / sale Deed is not e),ecuted in favour of the pary at th., First part at this
stage, and in consideration of the INDIAN BANK saactioning rlic loan to the
Borr-owe(s),the Borrower(s) and thd Builder/Developer have executeJ this Agreement on
the following terms and condirions.

Now therefore it is hereby agreed by and between the parties that:

l. INDIAN BANK has and shall har c the first lien / charge ove, the sai(l flat for the due
repayment of the loan which INDIAN BANK has granted to the Borro*.er. The Builder
shall note in its records the valid and e,forceable charge and lien of INDI.{NBANK over
the said flat. The Builder sharr not tra:rsfer the said flat to any other pcr,.on without the
prior written consent of the INDIAN BANK.

For REALTY MALI.APUR LI,P

Pa rtn er
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? Ih: Builder/Developer agrees rhat it has no objection to the Borower(s)mortgaging
the said flat with proportionate share in rand to the INDIAN BANK as securiiy tor tie 

"sai[
loan agreed to be advanced b) the INDIAN BANK for ,"" -purpo." 

oi
purchase/construction ofthe said flat. In the event of defaurt in there paynent of roan and /
or the Borrower(s) committing any otrrir deta.rr which makes trre Bolr r, ,i€r(s) Iiabre 1br
the repayment of the entire amount orLtstanding i, the said loan as per the ierms of the
Loan Agreement executed between the Bo,ower(s) and the iNDIA\LBANK, the Builder
shall at the request of INDIAN BANK. be under oiiigation to not deriver possession to the
Borrower and,/or to cancel the booking and pay aI amounts received bj,the Bu der on
behalf of the Borrower(s) to INDIAN BANK including also any amount paid by the
Borrower to the Builder. However, the builder i deveroper shall be entrtled- to recover
cancellation and / or any other charges. if a,y payabie by ihe Bor-rower. ur:cer trre terms of
application form for pulchase of the said flat and/or agreement to sale/corlstruction out of
{r-"_!91"y:.1. :"rtriburion. Upon payment of the amounts by the Buildcr./ Developer to
INDIAN BANK as aforesaid, the INDIAN BANK and the borrower r,,iti not har'e aof
gl11T, charge, lien, mortgage, right, tirle and interest etc. whatsoever, over the said flat.
INDIAN BANK shall issue a certificate to release any mortgage/charge ,/ Iien created on
the said flat. The Borrower hereby expressly agrees that in the event r,,r' cance ation of
booking by the Borrower / death of tl.rc Bo*ower / Termination of Agreiinent contrar.y to
the terms hereof/ failure to execute the sale deed or conveyance deed or tease deed bythe
Builder within the time stipulated / failure to complete the constructior.r within the time
stipulated in the consfiuction agreemenr /default in executing the mortgage in favour ofthe
Brrk i default in either repayment oi the roan. or any other defaurt bi. the Borrower.
INDIAN BANK shall be entitled to request the Builder to cancel th" booking and return
tlie amounts received by the Builder a;d the Borower agrees and acknr,,.,,led!es that ary
such request by INDIAN BANK and peyment made by the Buiider undcr this ciause ro
INDIANBANK shall be binding upon the Bonower.

3. That iffor any reason there is aa' increase / escalation tr the cost oi the said flat, the
increase shall be paid and bome by the Bo.ower(s) without any reference to INDIAN
BANK and until such payment is madc. INDIAN BANK shall have the right ro suspend
furfter disbursement ofthe said loan.

4. That in the event ofthe Builder canceling the said booking for any default committed
by the Borrower(s) or the project is shelved by the Builder or for liny other reason
whatsoever, the Builder shall pay the e.rire amount received on behalf o; tire Bo*ower(s)
to INDIAN BANK. However, the builder/developer shall be en tled to recover
cancellation and / or any other charges, if any payable by the Borrower ur ler the tems of
application form for purchase of the saii flat and / or agreement to sell/co.struction out of
the Borrower's contribution only in the instance where the Borrower has cancelled the
booking ofthe flat or has committed anl, default.

5. That on the receipt of the entire consideration amount, tie Buiidet shall execute a
proper conveyance Deed / Sale Deed/I ease Deed in favour ol the Bo,o.,ver. The Builder
undefiakes to deliver the same along ith original r.egistration fee rei.-ipt directl), to
INDIAN BANK and nor to the Borower(s).

Before the execution of the Sale Dee<1,'conveyance Deed,{-ease Deed, tre bu der sharl
inform INDIAN BANK about the same on the completion ofthe project.

MALLAPUR
!lD
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6. That the builder agrees that the loxn amount may be credited to the ,L,an 4..oun no
7946171849 with Kotak Mahindra Bank Nariman?oint branch, IFSC corie:
KK8K0000958

l. _ 
That the Borrower(s) shalr also keep INDIAN BANK infor-ured about the

developments in the project. The Borower shall notifi INDIAN BANK the date oftaking
over the possession of the said flat. In case the Bonower(s) cones into i,ossession of th!
Lehse Deed./conveyance Deed,/Sare Dced, he / she shall immediately dciiver the same to
INDIAN BANK.

8 That the Bonower(s) assures thar he/she will nor avair finance fronr any other Banr
or Financial Institution in respect of rhe atbresaid flat and / or will .ot ireate further
mortgage/charge over the said flat (allortcd to the borrower) in any manner whatsoever.

?. T!" the Borrower(s) shall pay all charges, duties, taxes in respect of the said flat
imposed or payable to the Builder/Developer and or to Corporation. or any other
GoverDment Department/Authority in rcspect of the said flat and DiDIaN BANK shalr not
be liable or responsible in any manner \\ltatsoever or howsoever for the sarr;e_

l0: That the Borrower(s) i Builder .,grees and acknowledges to kee1, INDIANBANK
indemnified against any loss or damuge incuned by it in the event oi failure of the
Bonower(s) / Builder to honor oi to meet any of its obrigations under this Agreement in
connection with the sanctioning ofthe loan in respect ofthe said flat.

11. That during the currency of the loan, the Boii'ower(s) shall nor rransi'er.the said flat to
any other person, without the prior \^ dtten consent of INDIAN BANK. The Builder /
Developer shall not issue the duplicate rllotment letter/possession letter 1,r :he Bofiower(s)
without the prior written consent of the INDIAN BANK.

12. It is understood fiat the term,,loan" mentioned herein shall includc interest penal
interest, and all other sums payable by the bonower(s) to INDIAN.BANK.

1: That in- the event of any default hy the Bonower(s), the INDIAN l).\NK may atits
discretion enforce the secudty by the sale and the Builder shall accept the I,urchaser of rhe
said flat in place of the Bonower(s), after the purchaser compliis with the necessary
requirements of the Builder/Developer in this respect.

14. That the Builder assures INbIAN BANK rhal lhe construcrion shall be completed as
per schedule and as per the sanctioned plans and on completion of constnrction, thi title of
the flat with proportionate undivided shrrre i, the Iand shill be conveyed i,, :he name ofthe
Boruower(s).

15. That it is further made clear and understood by all the parties that the r.lon-completion
of the project or the happening of auy event shall not affect the ol.,tigations of the
Borrower(s) to repay the loan availed from INDIAN BANK.

16. That the said flat is free from arl encumbrances, charges; lien, rl:achment, prior
agreements, whatsoever or howsoever. 'l'he party at first part ind second part will not do
any act or deed which will affect the secur.ity of tn. n"y or charge .r";;; in i;";;; ;;
NDIAN BANK in any manner whatsoever.

For MODI Ll \ t\lAl.L]APUR Ll P

artner



17. That there is no order of attachtrent by the Income Ta,r Authoi, iis or an), orh€r
authority under any law for the timc being in force nor any notice ,rf acquisiiion or
requisition has been received in respect ofthe said propelty,

18, That this Agreement shall not effect in any mamer whatsoevcr. the dulies and
obligations of the Borrower(s) and.the terms and conditions agreed to by the Borrower(s)
in the Loan Agreement and other documents executed in favrlur of IND iA.N BaivK srraii
remain binding upon the Bouower.(s)

19.- Ihat in case of acquisition, forteiture/resumption of the said property, INDIAN
BANK shall be entitled to get the conrpensarion settled in respect of tlrc saii hat and to
appear and act before the Collector,Rer enue Officer,Estate Offrcer or any other concerned
authorities, to sign any form, to give rny statement, afhdavir, applicatioir on Borrower,s
behall to receive the compensation in its ow, name and on tl.r" ilo.ror".,, behalf, to fire
appeal in any court Iot the enhanc.-lnent of rhe compelsation amoLrnt, to get the
compensation amount enlanced and to receive the same.

20. The responsibilities of the bri ders under this tdpartite agieement ,,, r be
extinguished only after deliveri,g the duly registered Conveyance Ireed / Sale Deed /
Lease Deed directly to the Bank and handing over the possession ofthe residentiar unit to
the bonower(s) and thereafter the varidiry oflhe Tripartite Agreeme,t wilr :ome to amend.

21. The Borrower and Builder further undertake to recognize thd Bank as the duly
authorized agent of the Borrowers for the rimited purpose of protecting rl-,e interest of the
Bant.

In witness whereof the parties here to have signed this Agreement or the

. first herein above written.

For MODI LTY MALI.APUR LLP
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Signed and delivered by the:

S.No \amed
Borrower s

Signature of
Borrower S

Signed and Deliveled by the wirhin-narned Builder

For M0DI LTY MALLAPU R[.! P

Pa rtn er

INDIAN BANK - Represented bv its Authorized Official

INDIAN BANK - represented by jm authorized official

\Yitness:
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