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AGREEMENT FOR CONSTRUCTION

Tlris Agreentent for Construction is made and executed on 11,;5 11't" 2 6{A duy of March

2013 at S*R. O., KaPra bY and between:

M/s. YISTA HOMES, a registered partnership fimr having its office at 5-4'18713 & 4' ll
floor, Soham Mansion, M. G' Road, Secunderabad - 500 003, reprcsented by its
authorized representatives Shr'i. Bhavesh V. Mehta, Sro. Late Shri. Vasant U' Mehta aged

about 42 years, Occupation: Business, resident of Uttam Towers, D'V' Colony,

Secunderabirl - 500 003 
'nd 

Shri. Soham Modi S/o. Shri. Satish Modi, aged about 43

years, Occupation: Business, resident of Plot No. 280, Road No' 25, Jubilee Hills,

ilyderabad- 500 034, hereinafter refered to as the 'Builder'.

AND

Shri. K. Srinivas Reddy Son of Mr. K. Venkat Reddy, aged about 50 years, Occupation:

Business, R/o. Flat No. 103, Crest Residency, Naya Kranthi Nagar, A. S. Rao Nagar,

ECIL, l{yderabad - 500062, hereinafter referred to as the Buyer.

The expression Builder and Buyer shall ntcan and include his/her/tlreirs, legal

representatives, administrators, executors, successor in interest, assignee, etc'
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U;HL REtlS:

A. The Buyer under a Sate Ocea a.tea {311! has purchased 57.71 sq. yds.. ofundivided share of land in Sy. Nos. tD:, fSa d. 195, situated at Kapra Village,Keesara Mandal, R.R. District. On a portion of the said iand the Buyer ir-Oi.l.our?
constructing semi-finished, deluxe flat bearing no.404 on the fourth hoor in block no.'A', adnreasuring 950 sft, ofsuper built up area on 57.71 sq. yds., of undivided shareof land, being the proportional share in land, in residential conrplex styled 

". 
.Vi.i"

Honres' fornring a part of Syrvly \os. t93, 194 & 195, situatld at (apra village,Keesara Mandal, Ranga Reddy District (hereinafter afle. reierred to as the scheduredFlat). This_Sale Deed is registered as document no. in the office of the Sub-Registrar, Kapra, Hyderabad. This sare Deed was executed subject to ttre conaitionthat the Buyer shall enter into an Agreement for Construction fo, 
"o,rpt"iion 

oiconstruction ofthe semi-finished flat as per the agreed specifications.

B. The Buyer_is desirous of getting the construction completed with respect to the
Schecluled Flat by the Builder.

C. The Buyer as stated above had_ already purchased the semi_finished flat bcarirrg flat
no. 404 on the fourth floor, in block no. .A, and the parties lrereto have,p""ifi;i,
agreed that this construction Agreement and the Sale 

-Deed 
referred herein'above ar;

and shall be interdependent and co-existing agreemeDts.

l) Tlre parties hereto after discussions and negotiations have reached certain
unde'standings, tenns and conditions etc., for theiompletion of construction of the
Scheduled FIat and are desirous ofrecording the sarne irito writing.

TIIIS E
UNDER THAT

For Vl HOMES
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S. No. Arnount Due date of ent
1,50,000/- within I5 d ofbookin
I,16.750t- Within 45 da s ofboo

l 1,16,7 50/- slabIllrh 7 da oS cf nlo e1 n
-l t,16,7s0/- Within 7 d lasterinofcom letin Ibr krvC rko al1 d nI Iterna
-5 t ,16,7 50/- I IrI III da7 s I Uc ltl etI nIv t1P Ic I eI 5 (lg, oors

I dn ows first coat fo I1 t
6 2,00,000/- On com Ietion
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l. The Builder shall cornplete the_ construction for trre Buyer a deruxe flat bearing no.
404 on the fourth floor, in brock no. 'A', admeasuring b50 rft. of.up". buirt up"aiea
and undivided share ofland to the extent of57.7l sq. yds, a reserved farking space for
singlc car in the basement adnteasuring I00 sft., ai per the plans annexed i"ieto and
the specifications given in Schedure 'B' hereunder for an amount of Rs. g, r 7,000/-
(Rupees Eight Lakhs Seventeen Thousand only).

2. Jlr: tsuy.T shall pay to the Builder the above said amount of Rs. 8,17,000/- (Rupees
Eight Lakhs Seventeen Thousand only) in the following rnanner:

2
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3. In case the Scheduled Flat is^conrpleted before the scheduled date of completion /delivery mentioned in clause s u"r.;*, ti 
" "nii." i"i^ri" oro,"no,ng as on such dateof compretion sha, becorne ou" ura-puyJi"l ,oi"r:i'r,.",-airg the instarrrnents anddue dates mention€d in clause z auove. itre Uuye; ;ilI;" tiable to pay rhe balanceoutstanding within 15 days. of receiving 

", 
'i"ii,r"i". 

from the Builder as tocompretion of tbe Schedured Frat, notwiihs;ii"g",rr"-iro"rr."nts and due datesmentioned above-

4. The Buyer shall be liable to pay sinrple interest calculated @ l.5yo permonth on alldelayed pa1'rnents of instarrrnenis.. ui,a". 
"" "i*r,..t"r"J. ,rr"rr the Buyer deray thepayment of installmcnts for more than I month f.rn if," Jr" Out".

5' The Buyer has handed over the vacant and peaceful possession of the semi-finishedflat bearing flar no. 404 on the fourth n;ilil;;";;:".A, ,o ,lr" Buitder for thepurposes of completion of construction of flre fl at.

6' The Buirder sha, construct the Fratin accordance with the prans and designs and asper specifications annexed hereto. Cost ofany adaitions anO alterations made overand above the specifications at the request of th'e B;t;;;;X be charged exrra.

7. The Builder shall be liable to pay all such amounts for and on behalfofthe Buyer asmay be required by concerned government / quasi g*";r"n, departments for water& electricity connections and for any other arnenitiJs. Sr"t, puy,r"rt, shall solely beborne by the Builder.

8 The Builder sha, conrprete the construction of the FIat and rrandover possession ofrhe sarne by l'r July, 20i4 provided lhe Buyer irlnr, 
"rr'rri. 

obrigations under thisagreement. However, the Builder shall not be liable and responsible'if they;;n;;to construct and deriver trre possession of the said aai witfin *," stipurui.a p"iiJ iithe construction is derayed or stopped by the reason of non-avairabirity of essentiarinputs like stecl, cement etc. or.on account of prcvention, obsl.ruction, prohibition,ordinance, legislation and/or no.ification Uy uny'!ou"_r.ntal / quasi governmentalauthorities and agencies on account ofany otl,"i.i.onr *ii"r, are beyond the controrof the Builder I'ke war, civil_-comrnotion-€tc. f,,. S;;;ir"f f not have any right toclainr any interest, Ioss or damage or sha, not insist ro.itre'ierund of any amount tilrthe work is completed.

g Trre Buirder upon compretion or.construction of the Frat sha, intimate to the Buyerthe same at his last known^address rrd th" B;;;r';;;ii'ii,r,,i, t5 days ofsuchintimation take possession of-the Flar pro"ia"A f,o'*"r.r, it ui ,*,. Aur", shall not beentitred to take possession if he / she r,"r ,or iuinir.i iil outigations under thisagreeDrent. After such intimarion, rhe Builder shall noi U" fiulf" or r?rp"rrfUfi f". r"yloss, theft, breakages, damages, trespass and the like.

I0 The Buyer upon receipr of trre compretion intimation frorn the Buirder as provided

ii::["'J,:XJi'H11":,T l',Xt':":1,'."-'p";'rLi"'i"'i.", ""'i'ol, .rr taxcs and charges

FIat. lr servtces and outgoings payable ln respect of the said

For Vl HOMES TA HO ES
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I l. The Builder shall deliver the. possession of the completed Flat to the Buyer only uporlpal,rnent ofentire consideration and other dues by the Buyer to the Builder.

l2 The [3uyer shalr not cause any ob5lructions or lrindrance and shalr give reasonabreaccess, permission' assistance etc. to the Buirder or to his nominated contractors ortheir agents, nominees etc. to construct, ."puir, 
"*",niri", .uiru"y, n.,uk" sr"h additions,alterations to the structures etc., that ,,uy u. n"""..uiflr execution of the vistaHomes project.

13-The Buyer agrees that under no circumstances including that of any disputes orm isunderstandings, the Buyer shall not ,""k o, 
"rr."'t|.," ,,oppug" ;;.ri;, ;iconst'uction or related activity in the visra Homes project oi cause any inconvenience

or obstructions whatsoevcr. However. t,e clainr oftt," Suy.. uguinriil;;;;l;;;';;;
be restricted to a monetary claim, which shall not exceed i 0ozo of th" consideration asdarnages in case of any breach- or violation of obligations by the Builder. ihisunderstanding. is specifically reached amongst ttre partiei ror tire overaI interest oftheother Buyers in the project and for the smooth uninterrupted execution of th" ;o;-[;for the project as a whole.

14. lt is rrereby agreed and understood expricitry between the parties hereto that the Buyer
shall be solely responsibre for payment ofany, vAt service rax or any other similar
levy that may become leviable with respect to the construction of the FIat under this
agreement, or the sale deed.

l5' Any delay or indulgence on trre part of the Buirder in enforcing any of the terr,s of
this agreement of forbearance or givi.g of tinre to the Buyer shalr not be construed as
a waiver on the part ofthe Builder ofany breach or non compliance ofany of the
terms and conditions ofthis agreement by the Buirder nor shall tire same prejuiice the
rights ofthe first party in aoy manner.

16. The Bxyer hercby covenants and agrees with the Builder that if he fails to abide with
.he terns and conditions of this agreement, the Buirder shalr be entitred to cancer this
agreenlent without any further action and intirnation to the Buyer. The Builder upon
such cancellation shall be entitled to forfeit a sunr equivalent to 50% of tlle total
lCr.::d 

co1idelalion as liquidared damages frorn ttre 
"mounrs 

paiO by the Buyer to theBuilder. The Builder shall further beentitled to allot, convey, transier and assign the
said Flat to any other person of their choice and only thereafter, the Builder will
refund rhe amounts paid by the Buyer after deducting liquidated danrages provideJ
hereirr.

17. lt is rnutually_ agreed upon by the parties hereto that all the ternts and conditionscontained in the booking fonn as anrended from time to tirne strall be deenred to bethe part of this agreement unress otherwise specificalty wa;v"a unalo, airr"."rtiyagreed Lrpon in writing.

I8. In casc of any dispute between the parties, the matter shal I be resolved by arbitrationundel the provisions of Arbitration and Conciiiation Act, 1996. The place ofarbitlation shall be at Secundera bad and the proceedi ngs shall be in English. Theplace of legal jurisdiction shall be at Sec erabad.

For Vl HO ES HO S
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'',Xi'l;;::,*"nililixf T':, 
the expressions'He, Him, Himserr Fris, occurrin g in

u"o.ir. 'ii"."';iilil:# the Buvcr shall be read anrl 
''sn51pus6 as 'she, tier,

Buver is a Finn, Joinr srock c:3li:]:: 
be modified und t"al suitablv whercver the.ompany or any Corporate Body.

20 rn thc event or any chanses in {re. ternrs and conditions conhined herein, the sameshall be reduced to writin!and sfraf f U. r;en.d-#;fi;;#::

All that portion formine a Delux

::*idi'd:llJ-*ffi *[1i.T::,i-.'ie1:r-1':iilxll;:Hgi],'i-t,
sq yds and ;",fi;;;;t ;;'J"tliii'".ifiiJ:*,;'l;: ;:,,:,Xli: :h:::",Xl,t fi100 sfr. in rhe residential coninlex.narned * f;i." fforr"r. f".r:ng part of Sy. Nos. 193.
JiJ,l# 

"','"1,::':lT;1,ff:;:IHj;, 
-#ff ffi;i' olil' [i,i.,; ;*;:;' L;il'il

SCHEDULE OF FL4T

ForWITNESSES:

2
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SCHEDU

S IJED U So FI NFOA o R COM LETION OF CONSTR UCTION:
Stlucture: RCC
Walls: 4"/6" solid cement blocks
lrxternal painting: Exterior etnulsion
Illternal painting: Srnooth tjnish with OBDf tooring: 24" vitrified tiles _ Z
ooo, rrln 

"r, 
#;i;;ft;-1' be supptied bv Buver and insratted by the Buitder.

Main door: Larninated / polished panel doorUthcr doors. painted panel door
nstulled by rhe Builder 

rs and hardware - To be supplied by Buyer ond

y:::';::';;:fsiY[,i,',e*'tnmodurar switches - ro bc suppttied by Buyer and
Windows: powder coated alurni
Balh rooms: B ril.;;;r"r-r- l.nu^.t'igjn* 

*,ndows wirh gri r Is

Buver and instailea t y ,t,i ariiJiltic 
tiles - 4 / 7 fl heightl To be supptied by

Plunrbing: UpVC / CI & pVC pipes
Jarltary: Cera / parryware or eor
tnstalled by the Builder. 'uivalent brand - To be supplied by Buyer and
CP fittings: Branded quarter tumntauily ii britali"'' '"rrr ceftrnic disc type - ro be supplied by Buyer and
Kitshen platform: Granite slab with 2 ft dado and SS sink

Note:

IN WITNESSES WH
date nentioned above

I. Cfioice of2 colours lor interior painting shall be provided.
] C.h-arrses-lo external appearance and color shall not be perrniued.J. ttxtng ofgrills to the lnain dr4. Chanle 

"i;;;;;;;'d-#i;,,Y 
or lralconies shall not 

'be 
pernritted

5. chanles h ;;i;, il.",J.iJ'res 
shall not be pennitted'

o. o,ryl"r""r uii.;;il;."#i;:;,,H;li:T;ff,',:':::ianges shar nor be penni,red.

j. 5-a^9,1"0:.-O 
shetves shaflnor b. prouta"a. 

"'- """..
o' rpecr r rcntrons / plans subject o chinge without prior notice

EREOF this Agreenrent for Conr
by the parties h;;;;'il;.il,1'il#il::::5ilff;:;uted on

below:

ISTA oMFS

D E R partner

R^nw'21
BUYER

For Vl HO S
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