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G. &, O. Hydermbe it

AGREE MENT

is | - o o .
Thig Agrecment is exeouted on thiﬁ the | day of JUNE, pﬁiﬁa .
.at Hyderabad by'and between; '*W$”ff*””“fw .

ta MODI ENTEBPRI?LU (owned by Modi Builders~Methodist complex) a
partnership firm, having its office at 1~10~72/2/3, Begumpet, Hyderabad
and represented by its partners Shri Satish Modi and Shrdi uuresh Bajaj
hereafter referred to as the Lessor, of the First part,

F 24 Mr Bhdrinath Barangpani 5/0, Shri Mudumbi Sarangpani aged 19 years
residing at g=-2-408, Road No. 6, Banjara Hill, Hyderabad~- 50003% here=-
after refered to as the Lesses, of the second part.

The eﬁﬁ?esgiong Lessor and Lessee shall, unless the context otherwise

requires, include their respectilbe heilrs, legal representatives successors
and QSoiQﬂ@@Sb

e
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Ay The Lessor i1s the sole tenant of a building complex bearing the
name METHODIST COMPLEX ( the sald bullding) situated at =9 ~189/90
Chirag ALli Iﬂne, Abids, Hyderabad having got its rlghts of tenancy

Cont. 2,.‘ cou e
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under an agreement from Methodist Church in India, (Owners) the owners
of the 1and on which the building 1s oonstructeé' s

B. - | Uner the said agreement, the Lessor has the right to transfer
its rights of tenancy in the whole or any part of the building toﬁany '
persons of their choice on such terms and conditions as it may deem _
fit and proper without requiring the giving of a notice to the‘Owners

~or taking their permission to do soj
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C. . .The Lessee was desirous of taking on lease a part of the said
building and the Lessor hereto agreed to do so for oonsideration and on,
the follOWing terms and conditions-

WITNESSETH: | L S R

. 1. . The Lessor shall lease out and the Lessee shall take on lease ‘
the premises bearing unit numberr§ (five) on the CELIAR floor in the

said building admeasuring about 325 square feet of builtup area and
described in moré detail in the schedule hereto, hereafter referred
to as the leased premises. - C N

2. -  The lease shall commence from the- end of fifteen days of a"'
written notice being given by the Lessor to the Lessee.- o

3; . The Lessee shall pay t0 the Lessor theoughout the lease period

by way of consideration of the lease an amount of Rs, 100/- (Qne hundredo'
only) per month. i

’ ! Y .
4, The lease shall be for a rériod of five years renewable at the
option of the lessee every five years at an increase in rent of 2q% on
the then existing rent, other terms remaining unaltered. In case the
Lessee does not intimate his dexision to terminate this contract in
writing six wmonths before the expiry of the said perilod, the leasge shall
be deemed to have been automatically renewed at the yerms and conditions
mentioned hdrin..: ‘

5. The Lessee shall make with the Lessor a d eposit of'Rs. 1 65,000/«
OOne lakh sixty five thousand only) as followss- .

INSTAIMENTS s ~

1. Rs. 65,000/- (Sixty five thousend only) bearing Ch No. 0953313 on
Andnra Bank dated 29/l+/8e. %/ :
\
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2+ ko 50,000/~ (Fifty thousand anly) bearing Cheque No. 031640 on
Andhra Bank dated 30-9-88, ' N .

3. B, SO,OOQ/-J(Fifty thousénd,only),bearing Cheque;No, 0&21123won
~ Canara Bank .dated 5-11-88 .

This deposit shall not carry any interest under anylbircumstancés.
- This géposit may be retained by the lessor and shéllgbe refunded without
any ihtereét or abcretion_whatsoéver to the lessee on the termination
of this lease and on the lessee delivering to the lessor or its ™
:néminqe/s vacant possession of the sald premises ih_this,origiﬂél state
and .in no other circumstances. This clause 1s to be constructed gtrictly.

6;_3"The lessse shall use the premiges for lawful‘commercial'purposes
v ODlyAQ o ' . . .

7.  IF the lessee fail to make payment as above, or délay in mking
payment, the Imssor shall have the right to terminate this agreement
without notice to the lessee and forfeit the amounts péid, or my

charge interest at the rate of 24% per annum on the amounts ndt.paiiféérﬁg;

\ or max delayéd;' Iime.shall be the essence of contract for these purgGses
) 8+ Theileasg"éﬂcunt shall be paid by the 1essee'5efqre the fifty
day of each Calender Month in advance to the lessor or his authorised
agent, | ‘

.o
\

9« The lessee shall permit the lessor and/or his agents to enter
' upon the property for inspection and .examination of the stateinnd
' condition thereof. | :

|

10. The lessee shall be 1iabie to keep the 'property in proper state
and condition and: shall not have any right to alter or amend the present
structure, shape and condition of the property in a manner that mdy
adversely affect the construction of the entire building or that may
cause muisance or hindrance to the owners or other oocupiérs of the
said building. ' a . '

11. The lessee shall pay all stamp duty, registration charges and
other charges, expenses ete that may be incurred, if any, with respect
to this agreement.dnd also suéh other déeds and documents that may '

\ have tb be done in future in this regard. '

12, The lessee shall not do any activity including business connected
with liquor, or sérve liquor, on the premises., - ]
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13. - The lessee shall be entitled to put up name boards relation to their~
business or profession’ only at the Spaces designated by the lessor for
these purposes and shall not’ put any sign boards on the exterior of the
building. o

M, The lessee shall be entltled to use the common#services of the
building _ncludlng the 1ifts, starcases. The lessee 'shall be liable to
maintain the common sreas in good and decent condition, not to throw dirt .

or refuse therein and help maintain the building in good working atmosphere.

1

15, '_ On falfillment of all their obligations hereunder, the lessee shall
be entitled to assign, transfer, sub-let, and/or give on leave and 1icence
(including succession on death) their rlghts hereunder, on such terms and -
conditions as they deem fir to tny person, sc however that such tansferee

. 8hall also be bound by the terms and conditions thereof, For doing this,
no further consent of the lessor or the owners shall be. needed .

16. The transferees/assignees of the lessee as mentioned above- shall
.have the same rights and obligations as the lessee kos mentioned hereunder.

L SN

17 The 1essor shall have the right to carry on further construction on
or in the said building as also any extension or amnex thereto as and when
they so desire and the lessee shall not object or create- hindrance and
shall extend all co-operation to the lessor therefore.

18, . ThlS agreement shall'be subject y¢to the jurisdiction of the courts
at Hyderabad on'Ly. * B - .. -

¢

‘19 IF the lessee has fulfilled all his obllgations hereunder and
contlnues to do so ln furture the lessor shall not terminate the lease,

20"' In thé event of cancellation of the tenancyg agreement between the

1.bwners and the lessor, the lessee performing his obligations hereunder,
this agreement shall continue to be valid and the lessee shall continue to
have the fight to enjoy the premises and thereafter his obligations will
be towards the owners, - ' ‘ - -

" SCHBDUILL OF ‘THE PROPERTY

North 3 Shop No. 6
South : Passage :
Bast ¢ Wall Facing.Abids

West 3 Passage

WITNESSES
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Lessor %i//;fgeeeﬁﬂya@b .

Lessee /&f‘,féghﬁg2>ifwﬂé§§/




