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® ',  AGREEMENT 3

Y
ThIa AGREIbMI.lT made at Hyderabad (A.P) the &7&day of

1987 Between MODI BUILDERS-METHODIST COMPLEX and M/s. MODI LNTL‘R-‘

PRISLES partnership firms havxng the same constitution and hav1ng

their office at 1-10-72/2/3, Begumpet, Hyderabad A.P hereinafter :

for convenlecns sake jointly referred to as the "LESSORS" (Whlch :

expression shall, unless it be repugnant to the context or meaning

thereof, include théir-éucceSsors and assigns) of the ONE FART and

Mr. Vootla Appa Rao (Karta of HUF), s/o.Mr. Chalmiah residing at ‘

1-1-6/7 Sardar Patel Road, Secunderabad-500 003 hereinafter referred

to as the “WLESSSEES" (Whlch expression shall, unless it be repu-
.gna.nt to the context or meaning include their successors and assigns)

of the OTHER PART,

N\

Whereas the Lessor firms being the deXelopers and sole tenents,
respectively, of the complex known as "METHODIST COMPLEX" situated
on the premises bearing Municipal No.5-9-189/190 Abid Road/Chirag
Ali Road, Hyderabad are interalia authorised by the owners Methodist
Church in‘South'ASia,‘to obtain, from any persons of their choice, .
amounts by way of premium/goodwill/rent etc.,on any terms they deem
fit and proper without further referring to the owners, and induct
them 1nto possession as Lesses of the relevant portions contracted

for.3 ﬁ;' Pu§®\tkﬁgif\
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i NOW THIS AGREEMENT WIJ?NESSETH AS FOLLOW:

? 1;“The Lessee herein agrees to take on lease the unit No.2 in xf; ‘&;ESQr_
Methodist Complex on III (3rd) floor more particularly marked

in the plan annexed hereto. MOUWYW\% Appvox- '3-5‘0 95* (m«« o “‘“i))\ Dl
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: 2. The peridd of lease shall commence from the date the tenanted,i[nxl;ﬁyﬂh
' premises are ready for occupation. '

5 3 The monthly rent .payable shall be Rse125/- (Rupees ne hundred
i and twenty five only) per month, payable on or before 5th of
each manth in advance. v RN

i 4. The initial lease period will be for 5 years renewable at the‘
option of the Lessee every 5 years at an increase in rent by
20% other terms remaining un-altered. In case the Lessee does

 , not intimate his decision to terminate this contract in wrltlng

. 6 months before expiry of the said period, the lease shall be’
~deemed to have been automatically renewed at the terms and can-

® ' ditions mentioned hereto.

- 5. The rights and obligatians of the Lessee shall be as under:
- a) To pay to the Lessor in advance regularly every moenth, onz or
i before the 5th day of each English Calender Month the above
monthly amount and -increase aforesaid:

,é* 'b) To pay all charges for eleétricity consumed in or upon the

f}wﬁ” Tenanted premlses as shown by the seperate meire or metres
,\bg§r thereof to puy the rent of such %etre or metres: ’

'To pay to the Lessor or if they so direct to the authoritles
 directly or to contribute as the case may be, at actuals, the
- -monthly taxes and other charges and /or cesses of the Public
,Authorities in respect of the Tenanted Premises. Such payment
shall be made punctually and regularly, as and when the same
become due: '

d) To keep the said premises in good order and condition ( rea-

' sonable wear and tear, demage fire, earthquake or tempest or
other irresistable forces or accident excepted)aand to contri-
bute towards the upkeep of the 1ifts stair-cases, landing and '

other.common Spaces:

e) To use the said premises for commercial purposes and/or other

purposes permissible by law: ‘ e__J\%90v<Kb' )P
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. £) To permit the owner and the Lessors or their agents to enter

into and upon the said premises at all reasonable times,(after
giving not less than 36 hours previous notice in writing except -
in the case of emergency), for all reasonable purposes.

g) The Lessee shall be entitled to bring in and install their own
fUrniture,Ffixtures and fittings, including air-conditidners
and other equipment and also to carry out renovations and interior
decorations in the sald premises. | ~

n) The Lesses shall be entitled to assign, transfer, sub-letand/
or give on leave and licence the sald premises or any part
thereof for such considerations as the Lessee may consider
proper (subject to the terms and conditions of this agreement),
‘and for which no consent of the Owner or the Lessor shall be -
required.

/

IT IS HEREBY AGREED AND DECLARED THAT :

2) The Lessee shall be entitled to make use of the 1lifts that may
pe installed in the building; :

b) The Lessée‘shalllbe entit;ed to make use of the staircases
landings and common\entrances of thé building for ingress and
egress to the said premises.

The Lessee has'alSO'agreed to pay the undermentioned instalments

~in éddition to the monthly rent by way of'cost/premium/profit

8.

intefest to the Lessors herein
1; m.231,250/- On Signing of this Agreement.
o, k. 73,000/- On 15th July,1987 -

3. Bs. 73,000/~ On 15th August, 1987

L, ke 73,000/ On 15th September, 1987
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In view of substantial amount paid as stated above the Lessor shall

not terminate the lease so long as the lLessee herein or their- su-

ccessors or assigns/transfee continues to perform their obligations
under this agreement and excercises their option to renew at the ‘
specified increase as aforesaid. In case of assignment/transfer etc.

the Lessee hérein and tneir assigns/transferee will be jointly and;

. severally responsible for their performance of the terms and con-

iitins end obligations under this agreement. M\\,Q\p,
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9. The Lessor reserves the right to carry out any further can-
-~ struction on the said prOperty vizsbearing Municipal No.5-9-
1189/190 Abid Road/Chirag Ali Lene, Hyderabad as also may ex-
tension to the already constructedx structure viz:"Methodist
Complex" as and when they so desire and the Lessee shall not
object to the same and shall extend full co-operation to the

, Lessor for the same. - '

, IN WITNESS WHEREGE the parties ‘hereto have hereunto set and sub-

,scribed their respective hands the day and year first herein-
above written. »

8 Y A
(Description of the Premises)

P NdRIH - Common Passage
P - EAST . :- Abid Road
® SOUTH  :- CHIRAG ALI IANE .
i .

| 5 ,"wgsT t- Office No.1

- within named Lessor) MODI A ,
_ BUILDERS - METHODIST COMPLEX , ‘/}ﬁ
in the presence of Qe

~

' ,///ﬂcprfensng
; SIGNED AND DELIVERED by the
j within named Lessee Mr.v4ﬁnN%;_jS¥vv4lJL—

1n the presence of

' SIGNED AND DELIVERED BY THE ‘Qé L& / | ﬁ@j =
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