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(1 OF 1956)
COMPANY LiMiTED BY SHARES

MEMORANDUM OF ASSOCIATION
OF

SDNMKJ REALTY PRIVATE LIMITED

L The name of the Company is SDNMKJ REALTY PRIVATE LIMITED

i The Registered Office of the Company will pe situated in the State of Andhra
Pradesh, '

I The objects for which the Company js established are:

A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED ON 118
INCORPORATION AR .

1. To cauy on the business of sale,
Properties, to improve and develop lan
and to develop, manage residential, . ¢

- all kinds of rea] estate business,

purchase of immovable and landed
ds for the purpose of sale or otherwise
ommercial propertieg and houses and

2. To purchase, construct, erect, build, improve, develop, repair, remode],
demolish and/or maintain landed Property, plots, buildings, structured
houseg, apartments, townships, multistoried complexes, landscapcs, golf
courses, businegs * entertainment iufrastructure, convention centers,
constructions, Propetties and to dispose maintajn or lease out the same and to
Purchase, acquire through lease, exchange or in any other lawful mapner any
area, land, buildings, structures and 1o remodel, alter, modify the same into
township colonjes, habitats, markets or other buildings of convenience and to
€quip the same with ail or any amenities o conveniences, like drainage

facility, electricity, digital, telephonic and electronic Communication apd
television installations ang to

dispose of maintajs or lease out the same,




! deatl in property, -share, stock, debentures or
debenture-stock of any such company or person and to conduct, make our carry

Y amangements in regard to the winding up of the businegss of any
such company or person.

To acquire by concession, grant, purchase, amalgamation, batter, lease, license,
or otherwise either absolutely or conditionally and either solely or jointly with
others any lands, houses, estates, and other works, privileges, rights and

hereditaments and any machinery, plan, utensils, trade marks and other
movable property of any description

objects,

To- exchange, sell, improve, anage, develop,
assign or let on lease whole or any part of the
i he Company and 10 accept as

sutrender, convey, mottgapge,
property (whether movable or -
consideratiqn in lien thereof in -

such terms and conditions as the
company may think fit,

To purchase or otherwise acquire and fo sell, exchange, surrender, lease,
mortgage, charge, convert ty

m to account, dispose of any and to deal with
property and rights of al}

kinds and in particular mortgages, charges,
hypothecations, debenturcs, concessions, options, contracts, patents, licenses,
stocks, shares, bonds, policies, book—debts,_business concems and undertakings
and claims and privileges of all kinds, -

To purchase take on lease or in exchange, hire or otherwise acquire erect

maintain, reconstruct and adopt in any part of the world any buildings, offices,
workshop, factories, or places necessary or convenient for the purpose of the
Company and also to extend th

e business of the ¢
enlarging, ail or any of the buil

dings, factories premises andg places, for the fime
being the broperty or in possession of the Company

to time such sums of money as may bg
improving,

i i ildings and
machinery and property of the Company.

concessions, processes, trade marks, designs and the like conferring  any
exclusive or limited rights (either in point of time or otherwise) to use the same
or

any seeret or other information as to any purpose of the Company or the
acquisition of any invention which may seem capable of being used for any
pburpose of the Company and to yser exercise, develop or grant license in respec

2




\\7_./

16,

.

12,

13,

14,

15,

i

exchange for shares or sto

of or otherwige turn . to account concessions processes and the information ag
required, and o pay for the same in shares of this company or partly in shareg
and partly in cash or otherwise, and to give shares or stock of this company in

cks of any company or persen.

State Government, or any . other
an or foreign, Municipal or local authorities, for the
burpose of achieving, fulfilling, furthering and promoting matters and objects of
the company or for the Puipose of securing technical, engineering, industrial,
financial manufacturing, commercial skiil

the Company in India or any foreign county

To procure the registration or recognition of the Company in any country, state
or place and to establish and regiilate agencies for the purpose of the Company"

usiness and to apply for or join in applying to any Parliament, Local municipat
or other authority or body, Indian, British, Common Wealth or Foreign and 1o
obtain or in any way assist in obtaining any Acts of Parliament, laws, decrees,
concessions, orders, rig

hts or privileges that May seem conducive to the
Company's objects or any of them and tq op

POSe any proceeding or applications
which may seem calculated direetly or indirectly to Prejudice the Company's
interest,

ing any of the properties of the Company or
ares or for any other. purpose

redemption of debentures of preference sh
conducive to the interest of the Company,

moneys of the Company n
time to time be determined

.




17.

I8.

19,

bonds of lading, railway receipts,

» redeem or pay off any
such securities, subject to the provisi

tons of sections 58A and directives of
‘Reserve Bank of India. '

To draw, make acoept, endorse, discount, issue, negotiate, assign and otherwise
deal in cheques, drafis, billg of exchange, promissory notes, hundies, debentures,

warrants, and all other negotiable or
transferable instroments,

To open, maintain, adjust, close account or accounts with individual, firm,
Company; with any bank or b

ankers Or shroffs and withdraw money from such
accounts,

To borrow or raige moneys by the issue or sale of any shares, stocks, bonds,
debentures, obligations or otler securities belonging to the Company and to

y of the above or other securities generally and
to sell, dispose of or repurchase the same, subject to the provisions of Section

- 584 and directives of Reserve Bank of India,

20.

21.

22.T

23

24,

- To distribute ag bonus share

To, buy, acquire and own stocks, debentures, debenture stock, bonds obligations

and securities issued or granted by any Company constituted, established or
camying on business in India or elsewhere and to sell, exchange, transfer,

> Or to undertake any duties in relation
transfer, the issue of certificates or otherwise,

§ amongst the members or to place or reserve or
e to time think fit any moneys
n shares or debentures issued at a premium by the

rieited shares and moneys arising -
1s, subject to the provisions of the

otherwise to apply as the Company may from tim
received by way of prémium o
Company and mon
from any other res
Act.

To pay out of the funds of

promotion, formation, registration, .
Company, ’

eys received in respect of fo
ources or undistributed profi




4

e

26.

27,

28.

29.

30,

3i.

32.

id, foster, subsidise or acquire interest in any industry or undertaking
in any country whatsoever, :

To distribute among the members any property of the Company in specie or in
kind as bonus shares in accordance with the provisions of the Companies Act,
1956, or in any other manner as required by law for the time being in force and
for such purpose to distinguish and Sepatate capital from profits.

gether or in part similar to
procure from association such information as may
ts of the Company.

for any other purpose which may directly
Company or the interest of itg business,

To provide for the welfare of th
Directors, Ex-Officers, and Ex
widows and families the depend

e_Direc.tors, Officers, Employee and Ex.
-Employees of the Company and the wives,

to time subscribing,
ciations, instituticns,

funds or trusts and by provid ing towards places of

ing or subscribing or contribyt
instruction and recreation, h

ospitals and dispensary.

and whether carried on I gency of any subsidiary
enter into arrangement as the Company

may think fit, '

To train or pay for the traini

Officers, employees or any ca

Company's objects and to acg

ng in India or abroad of any of the Company's
ndidate in the interegts of or for fuitherance of the
pt upon remuneration or otherwise apprenticegd

5
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commission agents,'selling agents, buying agents, or otherwise to exchange, load,
unload, handle, deal in al] types of good and things.

IV. The liability of the members is linited,

V'.

The Authorized Share Capital of the Company is Rs. 1,00,000 (Rupees One Lakh
only) divided into10,000 (Ten Thousand ) Equit

S



+ 2.The Company is a private Company within the

INCORPORATED UNDER THE COMPANIES ACT, 1956
_ (1 OF 1956)
COMPANY LIMITED BY SHARES

~ ARTICLES OF ASSOCIATION
OF

SDNMKJ REALTY PRIVATE LIMITED
PRELIMINARY

The following Articles shall be regulations for the managerhent of the Company,

1.The regulations contained in Table 'A’
as they are applicable to a private C
they are expressly or by implication ¢

of the First Schedule to Companies Act, 1956 so far

ompany shall apply to this Company save in so far

xcluded by the following articles.

meaning of Section 3G of the
Companies Act, 1956 and accordi :

ngly;
(i) No invitation shall be issued to the p'liblic to subscribe for any shares in or debentures
of the Company. '

(ii) The number of members of the'Company (exclusive of persons who are in the
enployment of ihe Company, and persons who have been formerly in the employment of
the Company were members of the Company while in that employment and have

r the employment has ceased) shall be limited to fifty
f this Article where two or more persons hold one or more
they shall be treated as'a single member; and

(iii) The right to transfer s

hares of the Company is restricted in the manner and to the
extent hereinafter provided.

(iv) Prohibits any invitation or 2

cceptance of deposits from Jperson
members, directors or their relatives :

s other than its
{v) The Company will have minimum

paid up capital of Rs.100000/- (Rupees One Lakh
Only) or such higher amount as may be prescribed.

SHARES

3. The Authoriged Share

; Capital of the Conﬁﬁrarny is Rs.1,00,000/-
dividgd into10,000 (Te

(Rupees One Lakh Only)
n Thousand) equity shares of Rs.10/-

(Rupees Ten only) each.
Subject to the provisions of these Articles, the shares shall be under the control of the
Board of Directors who may allot or otherwise dispose of the same to such persons on




share or (except as otherwise
- respect of a share other than ap ab

11,

. No person shall be recognized b
the C

- Every member shall be entitled to one
Such

- The Company shall be en

y
such terms and conditions and at such times ag

the Board may think fit but subject
always to Article 2 Supra.

y the Company as holding any shares upon any trust and
ompany shall not be bound i

contingent, future or

the person from time to time registered as the holder thereof.

certificate shall be issued in ac

titled to register any shares in the name of the minor person if

divided thereon to be tollected by or share transferred by such
t to be the guardian of such minor shareholder,

fully paid and aliow the
persons as it deems fi

liabilities .
with the Company . -

e actually
persons than one, the Company shall have

m time to time declared in respect of such

; or jointly with any other person, to or
whether the period for payme

arrived or not when any share i
a lien which
shares,

nt, fulfillment or discharge thereof shall hay
8 held by more

shall extend to alj dividends fro

3




.

13,

14,

15

16.

17.

i8.

-8} If a sun called in respect of a share

er Ar ny part of the debt in respect of
which lien exists, is presentl

ght of sale shall not expiry of 14
days after. the service of the notice in writing, stating and demanding payment of such
part of the amount in respect of which the lien exists, has been served to the registered
holder for the time being of the shares or such persons entitled by reasons of this death
or insolvency, to the shares.

The net proceeds of any such sale shall be applied towards the fisl] satisfaction of such
debts, liabilities or engagements in respect of which the lien is so exercised and the

residue if any, shall be paid (subject to lien of sum not presently payable as existed upon
the shares prior to the sale

} to such members or his representative entitled to the shares at
the titne of the sale. ~

CALLS ON SHARES

The Directors may from fime to time make such calls upon Members in respect of
moneys unpaid on the shares. A call shal]

be deemed to have been made at the time when
the resotution of the Directors authorizing such call was passed. S

is not paid before or on the day fixed for
m the sum is due shalf pay interest thereon

the time of actual payment at 18% pet anmun
as the Board may determine.

payment thereof, the person from who

from the day fixed for payment thereto
or at such lower rate, if any,

b) The Board shall be at liberty to waive pajment of any such interest wholly or in part.
The Board:

i) may if it thinks fair, receive from an

y member willing to advance the same, - all or
part of the moneys uncalled and unpa

id upon shares held by him, and

ii) upon afl or any of the moneys so advanced, may (until the same would but for such
advance become presently payable) pay interest

at such rate not exceeding, unless the
Company in General Meeting shall otherwise direct, 12 percent per annum as may be
agreed upon between the Board and the members paying the sum in
Provided that tnoney paid in advance of call shall not be entitled to any voting rights
in respect thereof or confer any right to dividend or participate in the profits of the
Company,

TRANSFER AND TRANSMISSION OF SHARES

The instrumnent of transfe
behalf of both the transfe

The Board may, in i
register the transfer of a sh




PROVIDED that the Boa
the holders to this son, daug

19. Subject to the provisions contai
transfer their shares shall be restri

i)

iy

. fif)

iv)

vi)

. If the Company shall not within t

“shall

L

4

rd shall not refuse to register the transfer of the share by
hter, grandchild, wife, husband, brother or sister,

ned in Article 18 supra, the right of the members to
cted, as follows: :

The persons proposing to transfer any share (herein after called the proposing
transferor) shall give notice in writing (hereinafter called the transfer notice) to
the Company that he desires to transfer the shares by way of sale. Such notice
shall constitute the Company his Agent for the sale of the share to any member
of .the Company or any person selected by the Board of Directors, The

transfer notice may include several shares and in such case shall operate as if it
Were separate notice in respect of each share. The transfer notice shall not be
revocable by the proposing transferor except with the sanction of the Board.

If the Company shall within 28 day

s after being served with such notice find a
member or persons selected as

aforesaid willing to purchase the share
{(hereafter called the purchasing member), it shail give notice thereof to the

proposing transferor who shall be bound to transfer the share to the purchasing
member or person at the value ag hereinafter provided,

The proposing Transferor shall be bound to transfer the share to the
purchasing member at the-breaky

p or intrinsic value determined by the
Auditors of the Company to whom the Board of Directors shall make a
reference for the said purpose.

If in any case, the proposing transferor after hay
fails to transfer the shares to the

date of the receipt of communic

ing become bound as aforesaid -
purchasing member within 14 days from the
ation from the Company, the Company may
ion from the purchasing member and shall

wo months after being served with the
or person selected as aforesaid willing to
the shares at the breakup or intrinsic value
Auditors as provided in sub-clause(iii) supra
ing Transferor in the manner aforesaid, the-

t liberty, subject to the provisions contained in
nsfer the shares to any person.

transfer notice, find a member
purchase the share or purchase
determined by the Company's
and give notice to the. propos
Proposing Transferor shall be a
Auaticle 18 supra, to salt and ira

specified in any transfer notice given to the Company as aforesaid
offered by the Company to any other member or members or person
selected in that behalf by the Board of Directors including a Director and

The share
be




20. Board may also decline to re
A fee of Rs.2/- is paid to the

21,

22,

23,

24,

- 25,

26,

27.

28,

5

thereafter shall in each case, limit the time within which the name, if not
accepted wilt be deemed to be declined.

cognise any instrument of transfer unless:
Company in. respect thereof; and

The instrument of transfer is accompanied by the Certificate of shares to which it relates
and such other evidence as the Bo

ard may reasonably require to show the right of the
transferor to make transfer.,

No shares shall under any circumstances be transfe
of unsound mind and no shares other. than fully
minor duly represented by Guardian, whether natur

rred to a trust or insolvent or a person
paid shares shall be transferred to a
al or appointed by a court.

On the death of a member, the survivor or survivors where

and his legal representative when he
recognised by the Company as having

member was a joint member
was a sole-holder shall be the only person to be
any title in the shares,

Any person becoming entitled to a share in conse

member may upon such evidence being produced as may from time to titne be required
by the Board and subject as hereinafter provided elect either:

(8 To be registered himself as holder of the share; or

quence of the death or insolvency of a

(b) To make such transfer of the share as the deceased or insolvent member
- could have made.

The Board shall in either cage have the same right to decline or suspend registration as it
would have if the deceased

or insolvent member had transferred the share before his
death or insolvency. -

FORTVEITURE OF SHARES

If the requirement of any such notice are not com
respect of which a notice has been given may a
resolution of the Board of Directors to that effect.

plied with by the member the shares in
t any time thereafier be forfeited by a

A forfeited share may be sbld or othe
manner as the Directors may unanimo

twise disposed of on such terms and in such a
disposition, the forfejture may be cance

usly decide and at any time before the sale or
tled on such terms as the Directors may think fit,




R

6
ALTERATION OF CAPITAL

29. The Company in general meeting,
new shares of such amount as ma
the Companies Act and the regulat

may from time to time
Y be determined in ac
ions of the Company.

» increase its capital by creating
cordance with the provisions of

any way and in particular and without prejudice,

a) Extinguish or reduce the liability on any of its shares in respect of share capital
not paid up. :

b) Either with or without extin

guishing or reducing liability on any of
cancel any paid capital whic

its sﬁares,
h is lost, or is unrepresentative by valuable

assets, or

c) Either with or without extinguishing or reducing liability on an
cancel any paid up capital which is in excess of the needs of the Company, and
may if and so far as is hecessary, alter its memorandum by reducing the amount

of its share capital and of its shares accordingly, This Article is not to derogate
any power the Company would have if jt were omitted, _ '

y of its shares,

MEETINGS

31. All general meetings other than Annual Genera! Meeting shall be called Extra ordinary
General Meetings.

32. The Board may, whenever it think fit, call an Extra-

Board shall also on a requisition by members holding n

ordinary General Meeting. The
call an Extra-ordinary meeting within 30 days.

ot less than 10% of voting rights

33. i) A General meeting may be called by giving not less than seven days
: notice in writing to the members, :
ii) A General Meeting may be called afier giving shorter notice than of

seven days {f consent is accorded thereto;

a) In the case of an Annual

General Meeting, by all the members
entitled to vote thereat; and

b) In the case of any other meeting, by the members holding not less
than ninety five percent of such part of the paid-up share capital of
Company having a right to vote at the meeting, '

34. The accidental omissio

other person to. whom
meeting,

1 to give notice to or

the non-receipt of notice by any member or
it should be given,

shall not invalidate the proceedings at the
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35,

37.

38,

- 39.

40,

41,

42,

43,
- Director before his term of office wil

7
n 173 of the Companies Act, 1956 shail
0 be transacted at any Genera] Meeting

The provisions of Sectio
Company. Any ‘business t
business. '

not apply to thig
shall be ordinary

ny General Meeting unless quorum of members is

ng proceeds to business and quorum shall be
metnbers present in person. It is. hereb

by provided that Sections 171, 172, 173(2), 175,
176(2) of the ‘Act do no apply. Sections 177 to 186 apply in so far they are not
inconsistent with the regulations herein contained,

The Chairman, if any, of the Board of Directors, shall preside as the Chairman at every
General Meeting of the Company. : :

-BOARD OF DIRECTORS

The Company shall have no

t less then two and not more then
the nominated, technical,

twelve Directors including
special, additional, debenture Directors, if any.

(i) The first Directors of the Compéﬁy shall be:

1.

Mr. Rajesh Jayantiial Kadakia
2

Mr. Sharad Jayantilal Kadakia

Any person whether a member of the Company or not may be appointed as a Director
and no qualification by way of share holding be required for any Director.

meetings are generally held, An
be a member of the Company and s

» Or any financial institution sponsored or financed

Governments, grants loans or accepts participation in the capital of the Company, such
Government Corporation shall, if the agreement between it and the Company so
provides, be entitled ag long as the Company in any fiduciary capacity, to nominate and
from time 10 time, substitute in place ©of such nominees one or more Directors, to protect

the interests of each such Government or Corporation on the Board of Directors of the
Company, and while holdin liable to retire by

by any of the above

g such office, such nominees shall not be
rotation,

If any Director appointed by the Company in General Meeting vacates office as a

1 expire in.the normal course, the resulting casual
vacancy may be filled up by the Board meeting of the Board of Directors, but any person
S0 appointed shall retain his.office so |
t

ong as the vacating Director would have retained
he same if no vacancy had occurred: Provided that the Board of Directors may not fill




o,

e

8
ng there to any person who has
84 of the Companies Act, 1956,

such a vacancy by appointi been remove; from the office

of Director under Section 2 S

44. Each Director shall be paid out of th
services such suins not exceeding Rs.
every meeting of the Director or
person, besides traveling,

e funds of the Company as remuneration for his
250/- as may be determined by the Directors for B
any committee thereof at which he shall be preseat in -
hotel and other expenses. '

45.2)

remuneration may be in the fo
may either be in addition to or
preceding Article.

mm of either salary,

commission or lump sum which
n substitution of the

remuneration specified in the last

b} Subject to the provisions of the Companies Act, 1956, the Board of Director may

employ from time to time, any Director to perform any work or supply goods

required by the Company, or to serve the Company in any professional capacity; or
character, and may remunerate him for such w

employment as aforesaid or an

y contract relating thereto provided also that the
Directors shall disclose their int

erest as required by the provisions of Section 297,
299 and 300 of the Companies Act 1956.

46. A Director ma

contained in one third being rounded off ag one),
calendar months.
47. The Directors may elect anyone of the Directors to the Office of the Chairman of the
board of Di

irectors, and the Director so elected as Chairman shall hold office for a period
of five years subject to the pleasure of the board and subject to his continuing as a

Director and he shail preside over the meetings of the Board and General Meetings
during his tenure of office.

43. as otherwise expressly provided fn the

Save
draft together with all necessa

49, All Directors other than the fir

st Directors shall hold offi
fixed at the General Body Mee

ce for such terms as may be
ting at which they are ele

cted and shall be eligible for




50,

- filled up, unless it shait be determined at

31,

52.

53.

- 9
reappointment for a further term that may be fixed at the meeting at which they vacate
their office. :

if at any Annual Meeting at which an elect
of any retiring Director is not filled up, lie
Amnual General Meeting in the next year, a

on of Directors ought to take place, the place
shall, if willing, continue in office until the
ad 5o on from year to year until his place is

such meeting (on due notice) to reduce the
number of Directors in office.

No Directors shall be disqualified by the office from contracting with the Compauy nor
shall any such contract entered i

nto by or on behsalf of the Company in which .any
Director shall be in any way interested be avoided, nor shall an

Company in General Meeting, but
Meeting shall invalidate any prior a
that regulation has to be made,

,» charges and Cxpenses preliminary and incidental to the
promotion, establishmen

t and registration of the Company,

y Director so contracting -
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b) At their discretion to pay for any. property, rights; privileges, acquired by or in

~ shares, bonds, debentures or other securities of the Company and any such shares

may be issued either as fully paid up or with such amount credited as paid up

thereon as may be agreed upon subject always to the liability of the shareholders

in regard to the debts of the Company and any such bonds, debentures, or not so
charged.

¢) To take on lease, purchase or otherwi

property, rights or privileges, which the Company is atthorised to acquire, at
such price and generally on such terms and conditions as they think fit.

_To appoint any person to hold in trust for the Company property belonging to the
Company or in which it is interested or for any other purpose, and to execute all

such instruments and 1o do all such things as may be necessary or requisite in
relation to any such trust, '

d)

e) To sell, lease, exchange or otherwise dj

any part of the property and underta
conditions and for such consideratio

spose off absolutely or conditionally aff or

kings of the Company upon such terms and
1 as they may think fit,

g) To buy or procure the supply of ali articles, goods, merchandises and other
movable property required for the Purpose of the Company and to sell them,
h) To appoint any persons to be attorney of the :

with powers, authorities an

1 To make and give receipts, releases and other discharge for money payable to the
Company and for clajm

s and demands of the Company,

k) To compound and allow time for _t_hé, payment or satisfaction of any- debts due to
or by the Company and any calling and demands by or against the Company and

to refer matter to arbitration and observe and perform the awards,
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)

m) To institute, brosecute, defend, compromise
~ Proceedings by or against the Comp
affairs of the Company.

» Withdraw or abandon any legal
any or its officers or otherwise concerning the

p) as they may consider, e
or otherwise for the purpose of Company.

q) To make, vary, repeal

from time to time, bylaws from the regulations of the
business of the Company, its officers and servants,

1) To deposit Imoney on securit
companies whether Banking Com

thought proper and to hold, exchange, sell, vary and dispose off or dea] with any
of the investment of the Company as may be deemed expedient.

8) To give credit or deal upon credit with or without security with any persons,
- including a member of the Company of such amount upon such terms and
conditions as they shall think fit,

t) To call any General Meetingrof the C

ompany {o transact such business as is
menfioned in the notige convening the

meeting and

u} Exercise and to camy into

referred to in the Memorar

effect any or all of the ob
dum of Association.

ject and powers mentioned or

55. The Directoss may from tim i

payments of any sum or

T RS o g e e



57. The Directors may at any ti

yearly, half-yearly or quarter]
Debenture holder or other ecre
value of the Debentures or oth
the profits of the Company,

¥ installments, in considera
ditors on behalf of the Comp
er liabilities. Such commissio

tion of his Buaranteeing to
any the payment of the face
n will be payable only out of

58A of the Act and the rules.made there under and
IS may receive deposits merely for the purpose of
1e.Company bearing interest at such rates as the Directors may

payable monthly, quarterly, half yearly or yearly or at the
m for which sums are borrowed. '

58. Subject to the provisions of Section
the directions of R.B.I. The Direcio
financing the business of tl
fix which maybe made
beginning or end of the te

DELEGATION OF POWERS BY THL DIRECTORS

, the Board of Directors may from time to time
appoint any executive Director(s) or whole time Director(s) as it thinks fit, subject to
such terms and conditions and with such restrictions imposed by the Board with power to
vary the same from time to time, :

PROCEEDING OF THE BOARD

60.1) Subject to the provision of Section 285 of the Act. The
‘ to discuss the business matters
fit. '

Board of Directors may meet
» adjourn or otherwise regulate its meetings as it thinks

i) A Director or a managing Director upon the request of any Director
convene a meeting of the Board of Directors

» may at any time
the time being in India-and

by giving a notice to every Director for
at his usual address in India.

61.The quorum for meeting of the board shall be

one-third of its tota] strength (excluding
Directors, if any. whose place may be vacant

at the time and fraction contained in that
one their being rounded off g one) or two Ditectors which ever is higher,

62. If a meeting of the Bog

63. The Directors may

1
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COMMON SEAL

64.1) The board shall provide a common seat for
have power from time to time to destroy th
thereof and the Board shli provide for safe
the seal shall never be used except by the

the purpose of the Company, and shall
© same and substitute a new seal in Jiey
custody of the seal for the time being and

it} The Company shall also

be at liberty to have an offi
Act, foruse in any tegrito

cial seal in accordance with the
ry, district or place.

Every Deed or other instrument to whicl the Seal of the Company
affixed shall unless the same is executed by a duly constituted atto
one Director or by some other berson appointed by the Direcio
provided nevertheless that certificates of shares shall be sealed as

ey, be signed by
ts for the purpose
provided as per the

Atticles in that regard herein before contained in accordan

ce with the Companies’
(issue of share certificates) Rules, 1969. :

: DIVIDENDS

65. The Commpany in- Annual General
members according to their rights and interests in the
equalization of dividends any sums from time to time j
carried to the reserve, depreciation,
thereof, The dividends so declared b
recommended by the Directors,

_profits, and for the purpose of
it accordance with these presents
or other special funds may be applied in payment
v the general body shall not exceed the atnount so

66. Subjects to the i

07,

If and whenever any bonus on shares is declared out of the profits, and whether alone or
in addition to any dividend thereon'

for all purposes whatsoever be

ie bonus shall
deeme_d to be a dividend on the shares,

68. When any shareholder is ind
payable to him or a sufficient
in or towards satisfaction of th

69. No dividend shall

is required to be

Meeting may declare a divided to be paid to the -

T L e T —
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Before declaring any dividend the

Company shall have regard to the provisions
of Section 205 of the Act.

70 .Subject to the provisions of Section 208 of the Act, the Company may pay interest on so
much of the shares capital as is for the time being up, for the period and subject to the
conditions and restrictions mentioned in Section 208 and charge the sum so paid by way

of interest, to capital as part ' ion of the work of building or the
" provision of the plant,

71. No dividend shall be payable exce

72. In case two or more persons are registered as the joint holders of any share, any of such
persons may give effectual receipt for all dividends and paymenfs on account to’
dividends in respect of such shares. , :

73. Any General Meeting declaring dividend, may make a call on the members of such

~ amount as the meeting fixes so that {he call on cach members shall not exceed the .
dividend payable to him and that the call be made payable at the same time as the
dividend and the dividend may if so arranged between the Company and the member be
set off against the call, The making of a call under this Article shall be deemed ordinary

business of any ordinary meeting which declare dividend. '

74. A transfer of shares shall not

pass the rights to any dividend declared thereon before the
registration of the transfer

ACCOUNTS AND AUDIT
(A) ACCOUNTS )

75. Subject to the provisions of

5 Seclion 209 of the Act, Books of account shall be kept at the
Registered Office of the Cofj

npany ot at such other place in India as the Directors may
think fit. : _

76. The Directors shall, from timie to
time and places and under what

(B) AUDIT
{

77. Once at .least in every year the accou
correctness of the balance sheet and pr.
or more Auditor or Auditors.

uts of the Company shall be examined, and the
ofit and loss account shall be ascertained by one




79,

80.
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SECRECY

otherwise relating to fhege pre
officers of the Company, every such difference shalj be referred tg atbitration and the
arbitrator shail be appointed by each of

the parties to the dispute or difference, Such
arbitration will be governed by the laws for the time being in force, . ' ‘

atered 4\
ﬁl‘wun‘af“. :
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