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DATE: 31.12.2019

To

Mr.Sondeep Vemulo & Mrs.Tejoswini Poorello
6- I -342, 1 

d f loor,street.no. l,
Neor NTR Slotue,Podmorooonogor
Secunderobod-500025
Cell.No.97008659l 9

Sir,

CREDIT SANCTION ADVICE

We refer to your loon opplicolion doled 27.12.2019 ond olso to lhe reloted correspondence
ond discussions seeking clorificotions on vorious poinls roised by you/us ond lhe consensus ol
the terms ond conditions ond the credil focililies onived. We hove pleosure in odvising
sonction of credil focilities os oppended to lhis communicolion on terms ond conditions
stipuloled lhereon.

As ond when you ovoil ihe soid credit focilities, renewol of lhe limils ol our option is due (i) ot
lhe end of iwelve monlhs from the dote of this communicolion or (ii) from the dote of our
lefter. if ony. odvising revolidotion of lhls sonction.

Pleose Note thol

2o. Bonk reserves ils right to omend, oller the terms ond conditions or wiihdrow oll or ony
of lhe credii limiis sonctioned ol ony lime of ils discrelion wiihout ossigning ony reosons
wholsoever.

2b. The credit focility sholl not be operolive until specified documenls ore execuled
ond terms ond condilions of sonction ore complied with os per the requiremenls of
Sonctioning Authority / disbursing bronch{es).

2c. The credil focilily should be utilised for lhe specific purpose for which the some hos

been sonclioned ond if lhe Bonk hos reoson io believe ihol you hove violoted, or
opprehends lhot you ore obout lo violote the soid conditions the Bonk sholl hove the oplion
to exercise ih right lo recoll the enlire loon or ony pori lhereof ot once. in oddiiion lo iis righl
lo wi'fhdrow lhe undrown limils not withstonding onylhing controry conloined in lhls Soncllon
Advice. ll is oflirmed thot this righl is wi'lhout prejudice to lhe Bonk's right lo demond the

Loon omounl for viololion of olher lerms ond condilions of lhe sonction ond/or lhe terms

reflected in the loon/securily documenls to be execuled by you.
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2d. The referred credil focility is extended to you solely ot lhe Bonk's discrelion. ln

oddilion lo whot is sloled in poro 2.c.,lhe Bonk reserves the right to withdrow poriiolly /
wholly or regulote such credil focilily on lhe occurrence of ony one or oll of lhe following

evenlS:



2d.l . Your non-complionce wilh terms ond conditions of sonclion.
2d.2. lndulging in drowings beyond sonctioned limils.
2d.3. lssuing cheques for purposes olher thon specificolly ogreed.
2d.4. lndulging in lorge cosh wilhdrowols nol commensurote wilh
estimated.

lhe requiremenls

2d.5. lndulging in oc'livities which ore detrimentol lo lhe imoge / interest of lhe Bonk viz., ocls
thot o unlowful. mollified etc.
2e. ln lerms of directives in force now or os moy be modified from iime to time, defoult in
repoyment of instolments ond / or servicing of interesl for o notified period, ouiomoticolly
results in cotegorisolion of oll your borrowol occounls os Non performing Assel (NpA). Such
colegorisotion renders you ineligible from seeking.

2e.l .Addilionol/odhoc credil focililies(Fund bosed ond/or Non fund bosed).

2e.2. Woiver of overdue interesl. 2e.3. Soft recovery meosures elc

2t. Bonk is under no obligotion lo consider your requesi, if ony, for odditionol Credit
focilily{ies) wilhoul o comprehensive review of ihe exisling credit limih, operolions in lhe
occounls ond posl performonce in meeling commilments such os servicing of interest
chorged 1o lhe Loon occouni(s), repoyment of Loon inslolments. prompl submission of stock-
stotemenls, upkeep of records of invenlory ond books of occounls, upkeep of mochinery
finonced, honouring commilments under LC / LG promptly etc, os opplicoble lo lhe purpose
for which credit focilily hos been exlended.

29. ln lhe evenl of your borrowol occount being overdrown withoul prior ogreement or
exceeds ogreed borrowing limit or in the evenl of deloy / non-submission of slock slolemenl,
Bonk sholl chorge overdue inlerest ol lhe roles specified from time to lime.

The omount of such overdue interest debited 10 ihe loon occount will find o ploce in lhe
slolement of occounl received by you {presently such overdue inlerest is levied @ 2% per
onnum on the omouni due).

2.h.1. ln lhe cose of borrowol occounls where inlerest role is linked lo Bose Role or where
flxed inleresl role is specified by the Bonk, chonges if ony, in the Bonk's bose role ond/or the
spreod (viz plus or minus percentoge foclor to bose rote) or fixed rote specified by the bonk,
sholl be conveyed lhrough Press Report or Publicily lhrough medio or o suitoble 'Nolice'
ploced in the bonking holl of the bronch ond such mode of communicotion sholl be
construed os sufficienl 'Notice' 1o you obout lhe revisions effected in lhe inierest roles.

2.h.2. The opplicoble interest rote/s will be chorged wilh monlhly/quorlerly/holl
yeorly/onnuol rests, or such other rotes ond resis os moy be notified by the Bonk from iime io
lime.

2.h.3. The interesl will be colculoted ond chorged os per the doily bolonces, to your borrowol

occount/s until lhe some is fully liquidoted ond the inleresl so chorged will be poid by you os

per lhe terms ogreed or os ond when demonded by the Bonk.

2i. Prepoymenl of your borrowol occounls will be subjected lo lhe opplicoble
prepoymenl chorges ond revised terms ond condilions.



4. copies of loon documents io be executed by you for the credit locilify (ies) referred
herein, will be provided ol your cost, on receipl of o specific request in wriiing lo the
undersigned.

2k. Upon ovoilmenl of credil focility on terms ogreed, you hove lo produce necessory
documentory evidence for end-use ond focilitole verificotion by lhe Bonk. As ond when
colled for, o cerlificote from your Auditor regording end-use of the loon ovoiled should be
produced to lhe Bonk.

21. Chonge if ony, in lhe constilulion of your orgonizolion viz. Reconslitution of
Portnership Firm or conversion of Privole Lld compony inlo o public Lld compony or chonges
in Constilution / Directors proposols for merger / lokeover e1c. should be odvised
immediotely io us in wriling. The Bonk hos the sole discreiion to occepl or rejecl such
reconstitution / conversion / chonges ond unlil such time, the some will hove the righl to
suspend lhe operolion of the limits ond in the evenl, the Bonk does not occepl / recognise
such reconstilution / conversion/ chonges, the Bonk will hove the righl lo recoll lhe eniire
loons, in oddition io the righl lo wilhdrow lhe undrown limits.

2m.All your bonowol occounls wilh our Bronch / Bonk will be subjected io the opplicolion of
disclosure -norms prescribed by RBl.

2n. This credit sonclion is volid for on ovoilmenl period Six monlhs from the dole of this

communicolion before which the soid credil focililies ore to be ovoiled. Unless ovoiled wilhin
lhe period of six monihs, this sonclion requires revolidotion by the Sonclioning oulhorily.

20. when lhe necessily for revolidolion orises, you hove to submit o wrillen request lelier
to lhe bronch furnishing the reosons for the non-ovoilment of credit locililies even ofter lopse
of six months from lhe dote of this communicotion. Such request for revolidotion will be
evoluoted by the Sonctioning oulhorily ond the volidotion ol ovoilmenl- period of sonction
or otherwise will be communicoted to you. 11 is to be noled thol request for revolidotlon of
sonclion will be enterioined only once.

2p. Your borrowol occounis ore subject io lhe opplicobilily of KYC (Know Your

Cuslomer) guidelines in terms of direclives lrom RBI currenily in force. We seek your co-
operotion in furnishing ihe required personol informolion/dolo under lhe requiremenls of KYC

guidelines os ond when the some is sought by us.

2.q. ln cose lhe borrower is o Compony folling under the purview of componies Acl 1955,

the releose of credit focilities will be subjeci io the compony holding volid "Corporote

ldenlily Number" (ClN) ond oll Direclors of the compcny holding "Director's ldentificolion

Number" (DlN).

2q.1 . ln respecl of loon occounh (with Credil limils of obove Rupees Five locs) which ore

renewed with deloy, processing chorges sholl be collecled proporlionolly for the period from

the due dote of renewol up io lhe dote of ocluol renewol os per lhe schedule of chorges
prescribed.

2q2. Ihe informotion/dolo pertoining lo oll your borrowol occounls sholl be lurnished lo
credit informotion Bureou of lndio Limited (ClBlL) ond other Agencies/Authorities from lime to

time in lerms of mondotory provisions in force.



3. Nolwithstonding onything conloined in the sonction lerms, ihe Bonk oi ony time reserves
the obsolule righl io concel the limits{eilher fully or portiolly) unconditionolly wilhoul prior
notice (o) in cose deteriorolion of borower's credil worthiness ond /or{b) in cose of non
complionce of terms ond conditions of lhe sonction ond/ or (c) in cose lhe limih /port of lhe
limils ore not utilized by you.

4. Guoronlor/s is/ ore odvised lo toke nolice thoi lhe bonk sholl hove the righl to exercise
discrelion wilh regord lo ollowing the loonee lo wilhdrow omounl from lhe loon occount
over ond obove the limit sonclioned ond lhe guoronlee to be extended sholl cover such on
eventuoli'fy olso.

This Sonclion Advice is being delivered lo you in duplicote. Kindly relurn lhe duplicote copy
of this Sonction Advice duly signed on oll poges by you os olso by the guoronlor/s in loken of
your occeptonce of Credil focility{ies) sonctioned lo you on the Terms ond Condilions
specified herein.

Asst Mono dil)
{P.Jyothirmoy o.39886)

noger
(S.Rongo Roo,R.No.43456)

PARTICUI.ARS OF CREDIT TACII.ITIES WITH IERMS AND CONDITIONS:

Noture o, locility Morgin loon Limil
lnleresl/

Commission
Periodicily
of inlerest

Housing loon under

Subho Gruho Scheme

for Purchose of

Residentlol Flot 304,

' 'A' ' Block, Third f loor,

"Gulmohor Residency",

beoring Sy No 19,

situoted ot Mollopur

Villoge, Uppol Mondol,

Medchol Disirict,

Ielongono Slote hoving

plinth up oreo of 1360

sq.ft olong with cor

porking, lifts ond other

'58.28 Lokhs ' '18.28 [okhs
(@3r.00%)

'40.00

Iokhs

(Rupees

Forty

Iokhs
Only)

8.20% 15.157.
Repo rote +

2.85% Mork
up + 0.20%

Slrotegic
premium+0.1

0% Risk

Premium

0.10%

concession
for women
borrowers).

Monthly
rests &

monthly
compou
nding

Projecl Cosl



omenilies wiih on

undivided shore of lond

odmeosuring 69.1 3

sq.yds ( Out of totol

odmeosuring 27,216

sq.yds)

The loon is to be repoid in 240 Efills of '33,958/-to commence from ihe next month of completion of

holidoy period.

Collolerol Secu

l8 Months.

Repoymenl:

Guoronl

NIL

Prime Securily

The loon is to be secured by equitoble mortgoge followed by regd. Memorondum of deposit of
title deeds of Residentiol Flot 304. "A" Block, Third floor, "Gulmohor Residency", beoring Sy No 19,

situoted ot Mollopur Villoge, Uppol Mondol, Medchol Districi, Telongono Stote hoving plinth up
oreo of 1360 sq.ft olong with cor porking, lifh ond other omenities with on undivided shore of lond
odmeosuring 69. i 3 sq.yds ( Out of totol odmeosuring 27 ,21 6 sq.yds).After compleiion Volue of Rs.

2.60 Lokhs (FMV) given by our opproved voluer Rovie & Associoles in his voluotion report dt
0.12.2019.

Pre-Releqse condilions:

l. After sonclion of the loon,for lhe flols in builder/Developer shore disbursemenls will be

mode on beholf of the prospective purchoser in the project ogoinst Triportile

Agreemeni executed by ihe builder ond lhe prospective buyer os per lerms ond

conditions sliPUloled therein.
2. On Reciept of the enlire/porl considerotion omouni,lhe Builder sholl execule o

proper conveyonce deed/sole deed/leose deed in fovour of lhe borrower .The
'Builder 

underlokes to deliver lhe some olong wilh originol regislrotion lee receip't

directly to loB ond not lo lhe Borrowers. Before lhe execution of the sole

Deed/conveyonce Ded/Leose Deed ,The Builder sholl inform loB oboul the some on

complelion of lhe Project.

I

I

l)ll,o", "",,.0,
I



3. Pleose nole lhoi disbursements will be mode from the loons sonctioned bosed on the
progress of construction. ll is ossumed lhoi lhe properly will be regislered in the nome
of lhe purchoser/Customer for the omounl menlioned in the ogreement for sole ond
the sole deed will be delivered to the bonk direclly;

lm orl nl

'l.The inlerest to be reset every lime bosed on the REPO role chonges onnounced by RBI ond such
resel of RttR will be done once in 3 monlhs ond lo be inlimoled to lhe bonower.

2.The EMt to be modified suilobly on lhe reset dole lo ensure lhot the loon will be fully liquidoted ot
the end of the 240h monlh ond occordingly musl be informed lo lhe borrower by woy of SMS or
emoil.

. lmporlonl Condition to be comolied bv Bronch os per CO Circulor NO Misc/42l2016-17 dl

(o) Description of lhe property (5hop, residenliol House. Open site, ogricullurol lond)
(b) Boundories
(c) ls the lond Free hold or leose hold? lf leose hold, the lerms of the leose should be briefly sloled.
(d) Locolion: Nome of the streel wilh Municipol Number
(e) How old is the building ond whol is ils preseni condilion
(f) Whol is the lolol oreo ond whol is lhe buill up oreo
(g) Volue of lond ot currenl morkel roie
(h) Volue of construclion
(i) Nome of lhe occuponl ond if he is not lhe owner, lhe lerms on which he hos possession.

(j) Morket volue of the properly considering recenl soles in thot locolity.
{k) Monoger's own eslimote oboui lhe present volue of the properly.

-, Visiling officiol should verify the boundories physicolly ond should ensure thot lhey ore in

occordonce with the voluotion report, Iegol opinion ond revenue records. He should olso loke o
photogroph of the properiy ond keep i1 olong with ihe pre sonction inspection report.

5. Loon mosler to be creoied os per Co circulor ADV/333/2018-19 dt 08.02.2019 so thot our limits

ore reflected in the CIBIL reports of the bonower.

6. A stotement of UDS (undivided Shore) in multiple housing units(oportments) to be obtoined from

the builder/promoter duly outhenticoted . The toiol extent of UDS to be motched with totol extent
of lond ot the project.

Other Terms ndilions

Bronch should verify ond cross check voluotion, legol opinlon & oll the link documents ond
conslruction permission & plon on the property offered os security ond should soiisfy itself on the

tiile of oll the properties ond should ensure equitoble mortgoge followed by registered

2

memorondum of deposii of title deeds of the
The Loon omount to be remitted to the build

properties offered os securitY.
erb WO of Demond Droft/ Bonkers' che ueorb

I 4.09.2016 issued bv Risk Monoqement Deoortmeni:

r
Bronch should ensure before o mortgoge of immovoble property is token, o full report on the title
should necessorily be obtoined from the Bonk's opproved locol lowyer, through whom o seorch
should be mode in Sub-Registror's office to ensure thoi no prior mortgoge on ihe propedy exists.
Enquiries must olso be mode regording the persons occupying the property ond, if ihey ore not
the owners, the terms on which they hove possession. A compleie record musi be kept for oll
such reports ond investigotions ond o preliminory report must be prepored by ihe bronch giving
the following essentiol porticulors omong other things. Annexure to Form-332 duly incorporoling
the following deloils to be filled up ond held on record.



ony other elecironic mode of poyment os for os possible with their ocknowledgment/ receipts/
bills.

3. Bronch to obtoin source of morgin detoils ond ensure disbursement with proportionote morgin
f rom the oppliconts.

4. Bronch to obtoin BPEC ofter extension of mortgoge on house property ond ensure our nome
oppeors in the EC os Mortgogee ond thoi no other encumbronce is listed.

5. Mortgoge is to be registered wiih Centrol Registry (CERSAI) within 30 doys of documentotion.
6. Bronch should forword CERSAI Form - I to Regionol Office within l0 doys of creoiion of morlgoge

to enoble them to opprove the some.
7. Bronch should convey in wriiing to the borrower the quontum of credit limit sonctioned ond the

ierms & conditions there of in F 568 (REVISED). Acknowledgment of borrowers for hoving
occepted the ierms & conditions should be obtoined in the second copy of F.568 & held olong
wilh documents. F568(revised) should explicitly stote thoi:
. The credit limits will be effeclive only ofter receipt of opplicont's occeplonce ond

complionce of the necessory formolities/terms ond condilions of sonction.
. However, we reserve our right 1o moke in port or in full or to withdrow/slop finonciol

ossistonce or to omend ony of ihe terms of sonction including role of interesl ot ony stoge,
without ony notice or giving ony reosons for ony purpose whotsoever o1 our obsolute
discretion.

o Further this sonction does noi vest in ony one, the right to cloim ony domoge ogoinsl the
Bonk for ony reoson whotsoever.

An underloking letler from the morlgogor to be obloined lhot lhe property will nol be lel oul or
leosed or furlher encumbered withoul prior permisslon from lhe Bonk. Bronch should ensure thol
proper demorcotlon is ovoiloble for the property ond lhot lhey ore idenlifioble ond lour wheeler
occess is ovoiloble lo lhe property.

9. Loon documenls ore to be execuied jointly by the oppliconts.
10. Bronch should obioin oll the relevont documents.
I l. Bronch should ensure thot the consent clouse is included in oll loon ogreements, excepi DPN for

obtoining the conseni of lhe borrowers to disclose lheir nomes, in the event of their becoming
defoulters, os per Centrol Office circulor Permonenl Adv No.2ll102-03 doied 25.03.2003 ond
other CO/RO circulors issued from time to lime.

r..- Prior to releose of the loon bronch should obtoin certificote from the second in commond of the

bronch keeping view of C.O Circulor Per Miscl3l612008-09 dt 19.12.08.
'13. Bronch should conduct pre-stoge releose ond posl-sonclion inspeclions before/ ofler releosing

of loon. The inspeclion reports should be held wilh lhe documenls. Monoger's cerlificole wilh

regord to sloge vrise lnspeclion of proPerly is lo be duly kept olong wilh the documents.

t4. Toxes ond rotes levied by the locol oulhorities should be poid by the borrower/s ond the receipts

should be produced for verificotion opori from retoining o copy for records.

15. Bronch should obioin property tox poid receipt for the prime security every yeor'

16. Ihe borrower should not olienote/mortgoge lhe lond ond building offered os security io the

Bonk.

17. Bronch to obtoln o consent letter from ihe oppliconts for the insuronce of properly. The properly

should be insured for the full volue of its super struciure for the risk of fire ond other hozords

includlng eorlhquoke, flood ond other noturol colomities, elc., with the Bonk's clouse during the

currency of loon ond the originol policy should be held with the bronch. lt is odvisoble lhot the

opplico nt is mode owore of the reosons of covering the property for o longer period of l0 yeors

I

I

I



which will sove the hossles of follow up for renewol on onnuol bosis ond the benefil of lower
premium.

18. Also the bronch should include the insuronce clouse in the sonction odvice issued to the
borrower os under:QUOTE: You ore requested to insure the ossets finonced by us. As o molter of
lnformotion, we wish to odd thot we ore Corporote Agent of M/S Universol Sompo Generol
lnsuronce Compony Limiied. Therefore, you con uiilize our services os ogents of M/S Universol
Sompo generol Insuronce Compony Limited to meet your insuronce requirements including
insuronce of the osseis finonced by us in the instont cose ogoinst your specific request. However,
pleose noie thot the responsibility to keep the ossets insured will be solely yours ond the Bonk
sholl not hold ony responsibility whol so ever if the ossets ore not insure. UNQUOTE.

19. LTV Rotio of o minimum of 80% to be moinioined lhroughout the currency of the loon.
20. As per CO circulor AOV /394/2019-20 dl 21.O8.2O19, processing chorges ore woived for housing

loons for lhe period 21 .08.201 I to '15.01 .2020.

21. Bronch moy convoss PMJJBY/ PMSBY/ APY/ IOB Suroksho os opplicoble
22. Bronch to follow oll the norms ond guidelines os loid down in the Bonk's Book of lnstructions,

Monuol on Documentolion ond circulors issued from time to time on Subhogruho Housing
Finonce Scheme, scrupulously.

23. Bronch to confirm complionce of oll lerms ond conditions of the sonction within one month from
the dote of first disbursol of loon.

24. Bronch should cloim interesl subvention if opplicoble to this loon in terms of C.O. Circulor
No.ADV/8/201 l-l 2 doted 28.04.201 1.

25.Levy of 2% odditionol interest for deloy in inslolment, interest poyment should be chorged ond
recovered. Bronch to comply with the relevont terms ond conditions meniioned in pro.lecl
opprovol sonction di 30.09.2019.

27. All olher terms ond conditions opplicoble lo Housing Loons os per circulor no. ADV/173/2008-
2009 dt.28.05.2008 & MASTER/64/20 r 4- r 5 dt. I 6.03.201 5.

P.Jyothirm
ASST. MANAG 6

Rong
SENIOR M AG

Roo
ER, 43456

We ore lhonkful to lhe Bonk for providing clorificotion soughl by us regording this sonction. We ore fully
sotisfied with ond occepl the terms ond conditions of sonclion of the credit focililies stipuloted obove by the

bonk os lhe some were orrived oi by consensus ofier discussions ond receiving clorificolions.

GuorontorBorrower S

Acknowledgemenl Dole :31.12.2019
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To,

The Manager,

Indian Overseas Bank,

Mallapur, Hyderabad.

Date:06.01.2020

Dear Sir,

Sub: Demand Letter for Housing Loan disbursement of Rs. 4,53,000/- for flat no. 4,-304,

Gulmohar Residency.

With reference to the above, we request you to kindly arrange for release of Housing loan

disbursement of Mr. Sandeep Vemul4 son of Mr.Kistaiah and Mrs. Tejaswini Poorella wife of

Mr. Sandeep Vemula, for Flat no. 304, Block 'A', in our project known as Gulmohar Residency

situated at Sy. No. 19, Mallapur, Uppal, Medchal-Malkaj giri District., Since we have

completed the plinth beam work.

The cheque is to be issued in favor of IWs. Gulmohar Residency, YES BANK, account no.

009763700001543, S. P. ROAD, SECUNDERABAD branch, IFSC code: YESB0000097

Kindly do the needful.

Thanking you.

Yours faithfully,

:::,::ff
llap

?


