
tAr,.tso:-31 e1 i I oo lzLf
l'

{

I

L

iSqon ee ffirrril TIILANGANA

s.Ndr 7802 Date:13-O4-2018

Sold to: C-V-R- REDDY

S /o. ANJI RSDDY

Eq!-+lba8-t--.!{l€---Nf.I&.tBLqslaI'Es

.r TltIl'}Al(TITI! AGREENIEN'I

(:r Ir

{.sA'usfl l(t I.1 I- \r
!l-al:tlSED :rr iF : lr:
r,I(: r.1o.1' llt [: , ] t.'
R.tr:.16- :-( :/
?l.i N..lll, ap l:
oI jty i,i C, : ;

I{es: Mar, r,l[:'1] :
ttrt i le: : l,r!, 55 ' :

Ilris agreenrerrt iscxe,:uterl onllris 14'l'day ol Jrrlr'20lll al Se, underal'acl t,,a r-i I t,'

Mr. Kurnrala Nalla Venliata Sr-rresh. son of Mr. l{. Ra,na Rao ag,:d al,ou' il i:,r,.;,
reriiding at l:lat f lo. -103. fSal;rir Nest. Near Sri Sarnpoorrur T{otel, ltledipall f ,l :rl.;i, I

I)istrict, Hydcrab;rd - 50()039. hereinalier lef'erretl to as tlre'llorrorryt'r'(s) , 'rtri,,r rtr,,r
shall unless repirgn int to the context shall rnean aud inclutle his / Lte, I:i ,.
rel)resentativcs, slrccessors, exeoutors, attorneys, administlators and a:;sigrr;,,,l tlie i.,i.r ,

at the'First Palt'.
AN])

M/S. NILGIRI |j,STA'I-ES & M/S. N{ODI & hroDl ( ()NSt r{!,{r't r{'rr.
a l)aftnership fi rnr irrcorporatetl under the provisions of tlrr: (l.plpnpigs Acl II' j5. lra,r r ll
its legistered oflice at 5-4-18713 & 4. II floor. Soham Mansi,)t.). iil. G. ri,),I
Secundet'abacl 5()0 003, represerrtecl by Modi Housirrg Pvt. Llrl.. r( I)l.'r,r,)r,'^( ;

Mr-. Gaurang Mo,11 . son o1 Vlr. .lavarrthital Modl aged ab,tut 40 vear; (- .r,r lr I

llrrsiness. residing at Flat No. 105, liapphire Apirrtrnerlls. Clril<oti (i'rrdellr, Ii:lrrrirp'l,
II1'derabad. ()ccupatiou: [Jusirress. hr:reinafter rel'erted lo as the 'IJr,rilder r hirlr s 1r

shall unless reprrgr)aut to thc conle.rt shall nrean arr<l irrclude i15 1r; 
1 
11r' ;;r :1 , ; , i ; v ;

suocessol's. athninistratols ard assigns. r,f the palty nt the'l:lecc,nd Part .
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State Bank of India. a boCl corporatc. constituted under the State Bank o1'lnclia Act 1955.
har inq amonqst othcrs oue ol' its Branch O|icc at Sltate Bank ol India. RACPC
( Narne anrl address of Branch). hereinat'ter referred as the 'SBI'. which
tcnn shall rrnless repugnarlt to the context shall ntean alld inch"rde its reple sentatives,
successors. administrators and assigns, ofthe party at the'Third.Part'.

Whereas. the 'Builder' is the absolute owner and in peaceful possession of the residential
propert) bearing i.'illa no. l-19 in M/s. "NILGIRI ESTATE" situated at forming a part of
land irr 51. Ncis. 75. 77. 78. 79 & 96. 10012 of Rampally Village. Keesara Mandal, Ranga
Rcddl Drstrict. and \\ hereas HMDA (Name of the development authority) has sanctioneC
buitding plan vide pennission HMDA in file no. 001839/MP2/PIg/HMDA/2013 vide permit
no. 05/l-O/Plg/HMDA/20 16. Dated I I . 10.201 6. io consl.ruct a residential apartn)ent on the
said propeny.

\\'hereas 'llLrilder' has taken up construction of residential .ipafiment known as

l\{A, Nilgiri Estate on the saiti prtrpenr.

Whereas. the Part)' at the Second Palt shall conrplete the construction ot the villas latest
by . and is booking the sale ofthe unit / apartrr-rent. The proposed bul,er has to make the
payment ol the sale consideration by Rs. 29.50,000/- (Rupees Twenty Nine Lakhs Fifty
Thousand only) and on the payment of the entire sale consideration. the Party at the Second
Part shall hand ovcr thc posscssion of the flat to the said proposed bu1'er.

Whereas, the Party at thc firsr Part has booked a viiia bctring No. 139. measurilg super area

915 sfl, aird 125 sq. 1'ds. (hereinafter referred tc as thc :raid 11a1) in the ouiiding which the
Party at the Second Part shali construct on the ahove said plot and the Party at the First Part
has to pay lhe entire consideration amount by Rs. 29.50.000i- (Rupees Trventl Niine Lakhs
Fifty Thousand only).

Whercas. the Party at thc Irirst Parl has approached the Parry at the Third Part for availing a

loan o1'Rs. 13.00.000 (Rupees Twenty Three Lakhs only) to finance the purchase ofthe said
flat. Besides other securities. the Party at the First Part has agreed to create the charge over
the said llat along r'vith the proportionate undivided sliarc in the land in thvour o1'the Pany at

the Third Par1. In the absence of proper Conveyance Decd / Sale Deeri in its favour. the Parlv
at thc First Part is not in a prrsition to create a valid rnortgage over the said flat and
propor-tionate sl, a|c ol land in lhvcrur of thc Partl at the ]'hird Part.

l\i on therelbre it is herebl agreed bl and behveen the parties that:

That the SBI has and shall have the first ancl paramourit lien over the monev already' pai.i by

the Bolrower(s) to the Builder ard or whatever arnount the Bolrower(s) shall. pay to the
Builder in fi-rture tirr thc due repar ment of the loar rvhich tl..c Stsl shail giant !o thc Boror^.'er.
'lhe churge in iir or:r' o1' SBI sliall be litst and parlmount crvt'r the cbiilge rvhich tlre BuilJer

r ['l/s. Nilg iri Estate &

l,Iodi & lViodi Co tr
may have o\.er the said tlat.

rr'{'W*^ hL
V
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oti ignatory

Whereas. the Party at the Firsl Pal and the Part,"- at the Sec()r(l Part har.'e re<luested the SBi tcr

disburse the said loan to the Borrower, notwithstandirrg the faol Lhat the Conveyanbe Deed /
Sale Deed is no1 erecuted in favour of the Party at tl.:e Firsl Pan at tlris s1age. and in
consideration of the SBI sanctioning the loan to the Boror'.'-er(s). th,:, Bonower(s) and rhe

Builder have executed this Agreement on the follorving terms and conditions.



2. That the Builder agrees that it has no objection to the Borrower(s) mortgaging the said flat
u'ith proportionate share in land to the SBI as security tbr the said loan agreed to be advanced
b1 the SBI fbr the purpose olpurchase / construction of the said flat. In the event of default in
the repavment ol loan and / or the Bonower(s) committing any other default which makes
the Borrower(s) liable for the repaylnent of the entire amount outstanding in the said loan as
per the terms of the Loan Agreement executed between the Bonower(s) and the SBI. the
Builder shall, at the call of SBl. be under obligation to cancel the booking and pay all the
ermounts received by the Ruilder from the Borro*,er(s) or on behalf of the Bonower(s) to the
S13I.

3. I hat il for anv reason therc is anr increase / escalalion in the cost ol thc said flat, the increase
shall be paid and borne b1' the Builder (s) u,ithout anl' retblence to the SBI and until such
payment is made. the SBI shall have the righl to suspend fur",her disbursement of the said loan.

4. That in the event of the Builder cancelling the said booking for any def-ault committed by the
Bonower(s) or the project is shelved by the Builder or for any other reason whatsoever. the
lluilder shall pa) the entire anrounl r'eceived from Borrower(s) to the SBI.

5. That in the event of failure of the Builder to comolete the project, the Builder shall pa1, the
entire money so received by it fiom the Borrower(s) to thc SBI.

6. That the Builder shall note in its records the charge and lien of SBI over the said flat. The
lluildel shall not transler the said flat to anv other person r.vithout the prior written consent of
the SBl.

7. That on the receipt of the entire consideration amount. the Builder shall execute a proper
Conveyance Deed / Sale Deed / Lease Deed in favour of the Borrower. The Builder
undertakes to deliver the same along with original registration fee receipt directly to the SBI
and not to the Borrorver(s). Before the execution of the Sale Deed / Conveyance Deed / Lease
I)eecl. the builder shall inlirrm the SBI about the sanre on the completion of the project.

8. That the builder agrees that the loan amount may 'oe credited to the loan account
no ivith IIDFC Bank, Sainikpuri Branch, Secunderabad, (Iiame ofthe
Bank & Branch), from where the builder have availcd financing iacilitv for the project.

9. I'hat the Borrower(s) shall also keep inlbnned the SBI about the developments in the project.
Ihe Borrower shatl notifl the SBI the date of taking over the possession of the said flat. In
case thc Bonower(s) comes into possession of the Lease Deed / Conveyance Deed / Saie
Deed. he / she shall immediatelv deliver the same to the SBI.

ll. lhat the Borrower(s) shall pay all charges. duties. ta.r:es in respcct cfthe said flat imposed or
payable to the Builder and or to Corporation or any othel Govr-'rnment Department / Authority
in respect of the said flat and the SBI shall not be liable or responsible in any manner
u'hatsoever or how'soever fbr the same.
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10. That the Borrorver(s) assures that he / she will not avail finance tiom any other Bank or
Financial Institution in respect o1'the property or further mongage / charge the said flat to be
allolted to hirn / her in any manner whatsoever.



3. That during the currency ofthe loan, the Borrower(s) shall not transfer the said flat to any other
person. without the prior \\,ritten consent ofthe SBI. The Builder shall not issue the duplicate
allotn.lent letter / possession letter to the Borrower(s) without the prior written consent of the
SBI,

14. It is understood that the term 'loan' mentioned herein shall include interest. penal interest and

all other sums payable by the borrower(s) to the SBI.

15. That in the event of any def'ault by the Borrower(s). the SBI may at its discretion enforce the
securitl by the sale ar.rd tlre Builder shall accept the Purchaser of the said flat in place of the
Bon'o\\'er'(s). atier the Purchasel conrplies w'ith thc necessary requirements of the Builder in
this respect.

16. That the Builder assures the SBI that the construction shall be completed as per schedule and
as per the sanctioned plans and on completion of construction, the title of the flat with
proportionate undivided share in the land shall be conveyed in the name of the Bonower(s).

17. That it is further made clear and understood by all the parties that thO non-completion of the
project or the happening ol any event shall not affect the obligations of the Borrower(s) to
repay the loan availed from the SBl.

18. That the said flat is free from all encumbrances, charges, liens, attachments, trusts, prior
agreements. whatsoever or howsoever. The party al first part and second part wili not do any
act ol deed lhich rill atl'ect the sectuity ol the flats I or charge created in favour of SBI in
an) manner whatsoever'.

19. That there is no order of attachmenl by the lncome Tax Authorities or any other authority
under any law for the time being in force nor any notice ol acquisition or requisition has been

received in respect of the said property.

10.'l'hat this Agreemenl sl.rall not allect in any manner wlratsoever the duties and obligations of
the Bonower(s) and the terms and conditions irgreed to by the Borrower(s) in the Loan
Agreement and other documents executed in lavour of SIll sirall remain binding upon the
Borrora erls).

21. That in case of acquisition. forfeiture / resumption of the said property, the SBI shall be

entitled to get the cornperlsalion settled in respect ofthe said flat and to appear and act before
the Collector / Revenue Officer / Estate O1'ficer or any other concemed authorities, to sigrr
any form. to give any statement. affidavit. application on Borrower's behalf, to receive the

compensation in its own name and on the Borrower's behall, to tile appeal in any court for the
enhancement of the compensation amount, to gel the conlpensation alnount enhanced and to
receir.'e the sarne
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M/s. Modi & Modi
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12. Ihat the Borr-ower(s) agrees and ackr.rowledges to keep the SBI irrdernniiied againsl any loss
ol danrage incurred b1 it irr thc ever.rt of t'ailure ofthe Borrower(s) to honour or to meet any of
its obligations undet this Agreemenl jn conneclion with the sanctioning of the loan in respect
of the said t'lat.



In witness whereof the parties hereto have signed this Agreement on the day. month and year
first herein above written.

Signed ancl clelivered by thc:

F"i.J
Named Borrower (s)
Mr. Kumala Naga Venkata Suresh,

FoI idJs. l{:igiri f:sii::i i'
ht/s. Modi & Mo<'ji Ci:

Auth

Author-ized signator'1, of Ilr-rilder

l ol State Bank o1'lncha.
RACPC. Himayth Nager.
Hyderabad

Authorised Signatory
Signature

Witness:
Nau-re & Acldress

tory
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Signature

,,1,

/')
/


