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TIUPAR'|ITE AGREENIENT

This Agreement is male and executed here at Hyderabad on this
2020 between

day of January

Mr'.Ainavolu Vinay Bt argav Reddy,Son of Mrs.A.Anantha Reddy, ,residing at H.No. 9-

7-233,Champapet,Mar rtlLi Nagar,Saroornagar,Hyderabad-500059. (hereinalier called the

"Borrorver" which ter n so far as the context admits shall mean and include his/her heirs,
executors. successors, r rdrninistrators and legal representatives ofthe First Pirt and

M/s. Vedic Constructir ns, a registered partnership firm, having its office at 8-3-191-147-20-
B-13. l't Floor, Madh rra Nagar, Yousufguda, Hyderabad - 500038 and represented by its
Managing Partner, Mr Sivarama Krishna Prasad Vemuri, S/o. V. Jagan Mohan Rao, aged

about 48 years, Occul iltion: Business, R/o. Plot No. 29, Flat no. 101. Picket. Near AOC
centre, Ishaq Colony, I ecunderabad - 500 026 ( hereinafter referred to as the "IIUILDER"
which expression shal . unless it be repugnant to the subject or contexl thereof mean and

include any or each of them and survivor(s) of them or the partner(s) from lime to time ard
their respective heirs, l:gal representatives, executors, adninistrators and permitted assigns)

ofthe Sccond Part.

For VEDIC CONSTRUU r iui,l6

t/.! /L.k-//atto/
Managing Partner-kv



HOUSING DEVEL( P1IENT FINANCE CORPORATION LIMITETT, a company
registered under the ( Jinpanies Act, 1956 and having its registered office at Raman
House. 169 Backbay l(cclamation. Mumbai-400 020. and having its branch office at
HDFC limited, HDFC llouse.3-6-310. Hyderguda Road, Basheerbagh. Hyderabad 500
029 (lrereinafter callerj ';'{DFC" which term so fbr as the context adnits, shall mean and
include their successor r lLnd assigns hereinafter refered to as "HDFC" (which expression
shall unless the conte>i. othen ,ise requires. include its successors and permitted assigns).
ofthe Thirci Part

WHEREAS

a) As part of its t Lrsiness activity, builder has undertaken to develop the Iand more
specifically mentioned in the Article 1.1 of SCHEDULE - I (hereinafter referred to as

the ..PROJECT,:);

b) The Borrower 1as represented that the Builder is of his choice and that he has

satisfied himself witb regard to integrity, capability for quality construction of the
Builder and the Buik er's ability for timely completion and on time delivery of the
Proj ect;

c) The Borrower irave entered into an Agreement of Sale with the Builder whereby
the builder has agreer to sell r:nit / flat which is more specifically mentioned in the
Article 1.2 of SCHED Il,E - I herein(hereinafter refered to as "the Unit");

d) The Borrower has approached HDFC for a Loan (details more specifically
mentioned in Article I .3 of SCHEDULE - I) torvards payment of the sale / purchase

consideration of the re: idential flat/ unit in the Project;

e) The Borrower 1us agreed to secure with HDFC the said unit under finance as and

by way of moftgage 0l all the rights, title, benefits that would accrue from the said

residential apartment ti i the currency and term ofthe said loan to be advanced/advanced.
The Builder also agre:s and confirms that they shall take note of the said mortgage
created by the Borro*:r and undertake not to create any third party rights or security
interest of any sod w latsoever on the said flat without the prior written consent of
HDFC hereinafter;

l) The borrower I ave represented that the final sale deed with respect to the Unit
will be executed only at the time of possession, which fact is also confirmed by the
builder, as such the sai L{greement is the best available, initial and only title document
with respect to the Unil as on date ofexecution ofthis deed.

g) HDFC has cor sidered the said request with a clear understanding and an
irrevocable undertakinl by the Boffower that subsequent to the disbursement, if any, as
requested by the Bor orver, there would be no repayment default for any reason
whatsoever including b rt not limited to any concem./issues by and between the Borlower
and the Builder,Develo rel'.

h) Based on severrl representations made by the Borrower, the HDFC granted a
loan (details more sper ifically mentioned in Article 1.4 of SCHEDULE _ | 1,,sald
loan") to the Borro*:r. in temls of the Loan Agreement and other documents
(hereinafter referred to i:s the "Loan Agreement,,) duly executed by the Borrower;

i) The Builder anrj the bonower agree that they shall inform HDFC in advance lhe
date, tine and venue o: the registration of the sale Deed and shall directly tbrward the
duly registered sale De rd to HDFC as the title document for the secudty interest creared
in favour ofHDFC.

For VEDTC CONSTRUCnONS

1/ "t.D.k"lralo/
Managing partner

W



j) The Bonower l]as represented, and such representation being a continuing
representation. that Bxower's obligarion to repay the Loan shail be a distinct and
independent obligatio:r rnore pafticularly independent of any issues/concer dispute of
whatsoever nature bet vcen the Borrower and Builder. The Borrower and Builder agree
and urderlake to Inde rirLify HDFC at all times lbt all / any loss that may be a direct or
remote consequence r l and / or arising out of any dispute between the Borrower and
Builder subsequent to II)!-C disbursing fulI/ part the said loan arnount to the builder.

k) One of the corrlitions for HDFC sanctioning the said Loan to the Borrower was
that the understanding asr stipulated in lhe recitals above shall be reduce and recorded in
writing with an under;tanding and intent of making the same irrevocable, binding and
enforceable by and b|tween the Borower and the Builder such time this formality is
courplied with to the ;arisfaction of the HDFC and documents in evidence thereof are

delivered/fumished to the HDFC there rviil be no disbursement pursuant to the Loan
Agreement;

NOW THERET'OR] ] IT IS HBITEBY AGREED BY AND BETWEEN THE
PARTIES THAT:

1. The foregoing rec;tals as mentioned above are incorporated herein by this reference
and constitute an ir rtegral part of this Agreement.

2. In consideration ol the parties performing their part of obligations, HDFC has agreed
to advance the sai I loan to the borower in terms and in accordance with the Loan
Agreement.

3. The loan advancel to the borower by HDFC shall be subject to the borower's
repayment capacit/ as assessed by IIDFC and shall be secued against the first and
exclusive nortgag: of the Unit to be acquired in the Project in favour of HDFC,
including but not l rnited to any additional security as may be demanded by HDFC.

4. The Borower irre,,ocably and unconditionally instructs HDFC to disburse the said
loan directly to th, builder herein and such disbursements made to the buiider shall
be deemed to have been done directly to the borrower.

5. That irespective r f the stage of construction of the Project and i[espective of the
date of handing or cr the possession of the residential apartment to the Borrower by
the Builder the B( rr,)wer shall be liable to pay to HDFC regularly each month the
EMIs / Pre-Elv{Is,Ls laid dovm in the Loan Agreement. The Borrower shall execute
an indemnity and ;uch other documents as may be required by HDFC in favour of
HDFC in this rega:rl.

6 The Borrower agr:es and undertakes that he or she shall not raise any dispute or
claim against HD iC on the ground that the builder committed any deficiencv of
service either wit ) the progress of the construction or with the quality of the
construction and it is the sole responsibility of the borrower to look aftei the'progress
and the quality of the construction of the flat ard it is his responsibility to irti-_ut"
from time to time rbout the progress ofthe construction to HdFC. All ihe parties to
the agreement spe( ifically understand that the role of HDFC is limited to advance the
loan amount on belralfofthe bonower as a creditor.

For VEDIC CONSTRUL , iUNS

/l4rl-//a/al
Irlanaging partner

l) In consideratic n of HDFC agleeing to give loan to the Borrower, all the Parties
have agreed as under.



7. ln case of any del rr.rlt and / or brcach in the temrs of the Loan Agreement by the
borrower, HDFC s irall intimate the builder for cancellation of Agreement and upon
such request from l"lDFC, the builder agrees to refund the amounts received from
HDFC as per the ( iause 14 of the tripartite agreement. Further the builder agrees ro
stand guarantee to tlrrj anounts reccived lrorn the HDFC on behalf of the borrower
till the deposit ol't :e title deeds relating to the said unit validly ueating an equitable
mofigage in favor , i [{DFC.

8. The borrower shall forw,ard all the Original Documents executed by and between the
bo[ower and the L .rilder evidencing the sale and purchase of the Unit to HDFC with
in.rmediate effect a rd also agrce to forward any other deeds and / or documents that
may be executed sr irsequently relating to the Unit to HDFC.

9. The Builder and tre Borrower has assued alld represents that it has a clear and

marketable title tc the said flat / Unit and the same can be freely transferred /
registered, and the sirme is free from any lien and / or any encumbrance and the
Builder further stal r rhat they have obtained all the required approval, sanctions for
developing and sel ing the said flat/ unit. The Borrower further confirms that he has

independently veri led the said legal and technical evaluation of the said flat / unit
before entering int( the agreement with the builder.

10.The Borrower shall ensure to pay to the Builder his own contribution in full i.e.,' the
cost of the flat mir us the loan amount being disbursed by HDFC before availing of
the disbusement fr rm HDFC.

ll.The Borower agr es that il any escalation of the cost to the said flat / unit, he

undertakes to pay tJLe same to the builder with intimation to HDFC.

12.That tlie Builder sl all not hand over the actual and physical possession of the said
flat/residential apar ilnent to the Borrower without obtaining NOC from the HDFC,
before execution ar:J legistration ofthe said deed.

l3.That the original r,:gistered sale deed shall be subrnitted to HDFC directly by the
Builder to be kept by HDFC towards security for the said loan. The Builder also
agrees that it will sr rbrnit the sale deed on or before l5 rvorking days from the date of
such registration.

l4.That if the Borrov cr fails to pay the balance amount representing the difference
between the loan sa rctioned by HDFC and the actual purchase price of the unit, or in
the event of death c l'1he Borrower or in the event of cancellation / termination of the
unit / Agreement fr l any reason whatsoever or then the entire amount advanced by
HDFC will be refu rded by the Builder to HDFC within 30 (Thirty) days from the
date of such cancr ll;rtion / temtination after deducting the cancellation charges,
which charges shal not exceed the bo(owers contribution. The Bonower hereby
subrogates all his r ghts for refund with respect to the said residential aparhent in
favor ofHDFC

l5.Further if the Borro'vcr commits a breach of any of the tems and conditions of this
Tripafiite Agreemer Lt and any other terms and condition of the loan, the Boffower
hereby authorize IIDFC to approach the builder for cancellation of rripartite
Agreement. Upon r:ceipt of such intimation from HDFC, builder shall pay in the
manner stipulated i r clause 14 hereinabove directly to HDFC for which borrower
have no objection.

For VEDIC CONSTRUCT iCNS
1/ ,/./zft //tlar/

Managing Partner



l6.However it is furt rer agreed between the Parties that such paymenr made by the
Builder directly to IIDFC shall not absolve the Borower from his liability to pay the
residual amoult, if any, from the outstanding under the Loan.

That the Borrower 'r!:rees that it unconditionally and irrevocable subrogates its right
to receive any au ormt payable by the Builder to the Borrower in the event of
cancellation.in fav, ,ur of HDFC and that the act of payment by the Builder to HDFC
under this clause s, rall amount to a valid discharge of the Builder of its obligation to
pay the Borower s lch cancellation amount.

Further that the pa {ies agree that the Builder shall in no circumstances forfeit any
amount over ard al,ove the amount equivalent to the Borrowers contribution towards
the purchase cons deration paid to the Builder. Borrower's conlribution for the
purposes of this cli.use shall mean and include the difference between the total cost
ofthe residential a[ artment and tlle Loan amount as n]entioned above.

17.Further, the Buildcr, in the in the event of default of repayment by the borrower,
shall on intimatior by HDFC cancel the allotment of the unit in favour of the
borower and refun I all monies to HDFC directly as specified in the clause 14 ofthis
agreement under in.imation to the borrower. Although the Buyers Agreement allows
forfeiture of the ea 'nest money if any, it is agreed by and between the parties here

that inespective of rvhat is mentioned irl the Buyers agreement or other agreement at
no point in time th( amount ftrnded tkough HDFC shall be subject to such forfeiture
and builder has rig rt to forfeit only such amount which is paid by the purchaser(s)

only.

18.Tlie Builder also co rfirms and undertakes that it shall submit to HDFC all documents
for the Project as re luested by HDFC and shall keep HDFC informed of the progress
of the project anr shall obtain a clearance from HDFC before handing over
possession ofrhe rc ipcctive apanment to the borrower.

19.The Courts at Hydt labad alone, to the exclusion of all others Courts ,shall have the
jurisdiction to try a rd entertain any matter or dispute arising out of or in relation to
this agreement .

FoTVEDIC CONSTRUCnONS

v'l 'tt'rl '/V1,trr/
Managinq Partner



1.1

1.2

l.l

1.4

SCHEDULE I

Descrip r0r of the Projcct

a) Sale r rgreement Date

b) UniV Irlat Number with
Floor de:ails

Loan an 0unt uested

Loan Sa rctioned

Signed and Deli
Borrower

I by the within-named

Signed and Delivere I by the within-named
Builder
BlisE vEaroCONS- RucrloNs

V /'/2./.(-Pfi.,l",r/

signed and d"Y.,il-SllitSyPiger*ithir-na.n"d
Housing Developmer t Finance Corporation
Limited by the hand of
Mr./Ms.
Its

Particularc

UNITED AVENUE AMIGO
Sy. Nos.4i8,425 & 470 of Machirevula
Village, Raj endranagar Revenue Mandal,
Ranga Reddy District

A-1201/ Eleventh Floor/ Area 2196 Sft

North by: Open to sky
South by: Open to slq
West by: 10' Wide Conidor
East by: Open to sky

1otr' Jun!'2019

Rs.75,00,0001

Rs.75,00,000/-

Articlc

l

I

I

I

I


