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This Agreement is made and executed bere at Hyderabad on this

2019 betrveen

dav of December

Ntu.Santqsh Subhash Gade, son of Mr- Subbash Cajzuran Gade, residing at J{.No t-l l-

234, Vasavi Shiva Nagar Colony, Road No.2, Kushaiguda, ECll,Secunderabad-500062

(hereinafter called the'Borrower" *'hich term so far as the context admits shall mean

and incl*tle hisiher heirs, executors. successors, administrators a$d legal reprtsentatives

oIthe First Part and

lvUs. Vedic Coastructions, a registered partnership l-lfm, having its office at 8-3-l9l-I47-20,

B-ll. l'' Floor. Madhura Nagar, Yousutguda- Hyder*bad - 500038 and represented by its

llfanagilg Panrer. Mr. Sir':uama Krishna 9rasad Vemuri. S/o. V- Jagan Mohan Rao, aged

about 48 years, Occupation: Business, Rlo, Plot No- 29, Flat no. l0l, Pickel Near AOC

certre, lshaq Colony, Secunderabad - 500 026 ( hereirefter referred to as the "BUaLDER"

rrhiclr erpression shall, unless it be repugrant to the subject or context thereof mean and

include any or each of tlem and sunivor(s) ofthem or the pa-rtne(s) from lime to tims and

their rcspectivs heirs, legal r€presentalives, executors, admiristraton and permitted assigns)

oithe Setond Prrt-
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5(:ut-DL.l-E - I

Signcd rurd Delivered by ihc within-nameci
lJorrurver

Signed ald Delivered by the rvithin-named
tsuilder
Br the hand of

Signed and delivered by rhe within-oamed
llousing Derelopment Finance Corporation
Limited by the hard af
Mr.,&ts.
Its

For VEDIC CONSTRUCTlONS

v t.L'/{ (lt?4r/

,\rticlc

LTNITED AVENUE AMIGO Sy. Nos.

418,425 & 470 of Manchireurla Village,

Raj endranagar Revenue Mandal, Ranga

Reddy District-

t.l

l.l

Particulars

Description oi the Project

a) Sale Agreemeot Daie

b) UniV Flat Nurnber rvith
Floor details

B-1501/ l3'h Floor / Area 1373 Sti

No*h by:Open to sky
South by: Open to sky
West by: 6'{" Wide Corridor
East by: Opea to sky

23'd July 2019

Loan amount requcsted Rs. 50,45,0001-l .,l

l.l Loan Sanclionr-d Rs.50,.15,000/-

Managing Partncr

I

I



HOUSING DEVELOPMEM' FINANCtr CORPORATION LIMITEI). a company
n:gistercd under the Companies Act. 1956 a.rd having its registered ollce at Raman
llouse. l(r9 Backbay Reclamation, Mumbai-400 020, and having its branch office at
HDFC' linrited. HDFC House. 3-6-310, Hyderguda Road, Basheerbagh, Hyderabad - 500
029 lhereinatler ca.lled "tlDFC" rvkich tenn sc far as the context admits, shall mean and
ilclude llreir successors and assigns hereinafter reltrrcd to as "HDFC" (rvhich expression
shall urless the context othenviw requires, irclude its successors and permiced assigrs).
o[ Lhe Third Pan

\l lIul{l:.\s

o) As part of its busincss activity. builder has undcitaken to develop the laxd more
specilicalty mentioned in the Article l-l of SCHEDULE [ (hereinafter referred to as

tJrr'"PRoJFCT"):

b) -l'lre Borrower h:rs represented that the Builder is of his choice and that he lus
saristied himself with rcgard ro integrity, capabfity for quality cotrstruction of the
Builder and the Builder's abiiitv lbr timel-v completior and on time delivery of the
Project:

c) The Bormwer have entercd intc iur .A.greement ofSale with the Builder whereby
the builJer has agreed to s{rll uait I f}at wlrich is more specifically mentiored in the
Articlr l.l ol SCIIEDULE-l herein(hercinalier referrcd to as *the Unit";;

d) .[he 
Borrouer lus approached tlDI-'C lbr a Loan (details more specifically

nrenrioncd in A*iclg 1.3 cl SCETEDULE I) towards paymelrt cf the sale / purchase
considcration ot'the resideltial iiat/ u|it in the Project;

e) The Borrower has agrer:rl to secure with HDFC lhe said unit ander llnance as and
b1' rvay of mo4gage of all the rights, title, benefits that rvo:rld accrue from &e said
residential apartme till the currenc]' aad term of&e said [our to be adyanced./advanced.
l-lre Builder also agrees a.nd colfinns thal they shalt take flote of the g1id mortgage
created by the Borrower and undcrtake not lo crcate any third parg righrs or securily
interest of any soft lrhatsoevcr on the said flat witho:tt the prior nritten consrnt of
tlDfC hertinalier;

f) -l'he 
borrower have represented that the tlml sale deed with respeet to the U|}it

rvill bt- e'xecuted only at thc lime ol'possea,iiou- rvhich fact is a.lso confirmed by the
brrildsr. as such the said Agrecr[ent is thc best aYailabls, initial and oniy title document
r!ith respect to the Unit as orl dlts ofuiecutio of this deed-

C) tlDF'C has consirlercll r[..] said request with a clear underslanding aod an
incr ocable undertaliing by the Btrrrorrer that subJequent to lhe disbumemenl if any, as
requested by the Borrower, there n'ould be oo r€payment default for any re:rsoD
u,ha6oer er including but trot limited to any concer:/issues by aad between the krrower
and the Builder/Developer-

h) Bused oll seveml rcprcieiiiariofls lnade by thc Borrower, the HDFC granted a
lonrl (details more specillcally mentioled in Anicle 1.4 of SCHEDULE , I) (*said
loan") to the Borrorver, in terms of the LoaE AgreeflreEt and other docume*ts
(hereinatier rcferrcd to as the "Locn Agrecment,') dr.rly cxecuted by the Borrower;

i) lhe Builder and the borrower.agree that they shdi inform HDFC in advance the
date. time and venue of the registration of tie sale Deed aad shall dircctly lbruanl the
duiy registered sale Deed to }lDfc as the title documenr for the sec'rity interBst created
iu tavoul oiHDFC-

i:or VEDIC CONSTRUCTIONS \
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fulanaqing Partnei-



jlfhe Brrrrower ha; represented- and such representation being a cotrtiEuing
represrntation, that Borrqwer's obligation to rcpay the Loan shall be a distinct and
independcnt obligation more particslarly independent of a*y issueVconcern/disp*te of
\rhatsoe\rr ftrture between thc Borrower nnd Builder- The Borrower ard Builder agree

ixld utrdcrtake to tndemnify HDFCI at all times for all / any loss thal may be a direct or
remqte consequence of and / or aLrising out of any dispute between the Borrorver and
Builder subsequent to HDFC disbL[sing t'ull / part the said loan amounllo t]e builder,

k) One o[ the conditions for HDFC sanctiodng the said Loan to the Borrowff was
rhat rh() u[derstaoding as stipulated in the recitals above shall be reduce and recorded in
uritiug nith al understanding anil intent of mtLing the same irrevocable, binding and
entbrceable by and betu'een thc Borrower artd the Builder such time this formality is
complicd *ith to the satisfaction ol the HDFC ard docu[erts in evidence thereof are

delir ered/fumished to the HDFC there will be no disbursement pu$uant to the Loan
Agreement;

I) lu consideration oIHDFC agreeing to give loan to tre Borrower, all $re Farties
have agreed as under.

rOI!' I'IIEREFORE IT IS }IEREBY ,{GR-EED BY AND BET\YEEN TIIE
PARTItrS TEAT:

l- 1he ioregoing recitals as mcntioned above are incorporated hereir by this reference
and conslitute atr inteErel p',lrt o[ this Agreemenl

2. lo conside.adon of the partics perfonning their pan ofobligations, HDFC has agreed
to advance the said loan to tlre hrrower ir terms and in accordance with the Loan
Agrccment.

3. -Ihe loan advanced t* tle borrorver by HDFC shall be subject to the bcrowe/s
repa) ment capaciry as assessed by IIDFC and shall be secured against the lirst and
cxclusive mongage of thc Utrit to be acquired in the Project in favour of HDFC,
including but not limited to my additional securiry as may be demanded by HDFC.

4. The llorrower irrevocably iLnd unconditionally imtructs }IDFC ta disburse the said
ioan directly to the builder herein and such disbusemena made to the builder shall
be deerned to have bsen done directlv to the borrower-

5. fhat irrespective of the stage of coostruction of the Project and irrespective oi the
date of handing over t}re possession of the residential apartnent lo the Borrolter by
thc UtLilder the Borrorver slull be liable ro pay to I IDFC regularly each month the
IlNIts / Pre-ENIts as laid dorrn il thc Loirn Agreement- The Borrower shall execute
an indemnity and such othcr do&$ents as may be required by HDFC in favour of
HDF(-' in this rcgard.

(, The l]urrower agrees and rurdertakes that hc or she shall not mise any dispute or
clairr against HDFC on the groutrd that ihe builder committed any deficieacy of
*-rviee either with the progress of thc consrruction or with rhe'quality oi the
.olstructioo and it is the sole responsibility ofrhe borrorver to look a&er the progress
and the quality of thi consrructior of the llar and it is his responsibiliry to intirnare
tiom time to time about rhe progress of the coNtruction to HDFC- All the parties to
the agrcement specifically understand that the role ofHDFC is limited to adyance the
loan amount oo behalfofthc borrower as a creditor.

:or VEDIC CONSTRUCTIONS
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TRIPARTI'TE AGREE]!IENT

This Agreement is made and execuled bere at Hyderabad cn this

2019 betrveen

day of December

Ifr.Santosh Subhash Gade, son ol Mr. Subhash Gajzrnan Gade, residing at ,H-No l-I1-

214, Vasavi Shiva Nagar Colony, Road No-2, Kushaiguda ECll,Secunderabad-500062

(hcreinaller called the'Borrower" Ehich t€rm so br as the context admits shall mean

antl include his/her hels, executors, successorsi administrators and legal representatives

ofthe First Part and

Nl/s- Vedic Constructions, a registered partnership l-um, havirg its otfice at 8-3-l9l-147-20,

U-ll. i" Floor. Madhura Nagnr, Yousutguda Hyderabad - 500038 and represented by is
IUanaging Panner. Mr. Siv:uama Krishna Prasad Vemuri, S/o- V. Jagan Mohan Rao. aged

about 48 ;-ears, Occupalion: Business, R-/o- Plot No- 29, Flat no. l0l, Picket" Near AOC

centre. Ishaq Colony, Secunderabad 500 026 ( hereinaftsr refened to as the 'BUILBER'

which expression shall, unless it be repugtranl to the subject or context thereof mean and

include any or each ol them and sun'ivor(s) olthem or the partne(s) from time to time and

their resprctivc heirs, legal representatiyes, exeer{ors, administmtors ald permitted assigns)

of the S$ond Pert-
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/- The borrower shall forward all the Original Documefis executed by and betweea tbe
br.rnl,uer iurd thc builder er.idenciln case ol iury default aad / or breach in the terms
uf the Loar: Agrceme try tlrc borroter, HDFC shall intimate the builder for
e-ancellation of Agreement and upolr such request from HDFC, the builder agees lo
ref'und the arnounts receilsd from HDFC m per the clause 14 of the aipartite
agreement. Further the builder agrees to statrd guaralrtee to tlrc amouEts recai\.ed
tiem the FIDFC on behalf of the bonower tiil the deposit of &e title deeds relating to
the srid unit validly creatiog an equitable mortgage in l-avor ofHDFC-

8. ng thc sale and purchase ofthe Unit to IIDFC with isrmediate effect and also agree
to foruard any other dsreds and / or documents that may be executed subsequ€ntly
relating to the Unit ro HDF(].

9. fhe Builder and the Borrower has assured and represents tlnt it has a clear aad
marketable ttle to the said flat / Unit and the same can be Eeely trarslerred I
registered, and the same is free ftom any Iien and / or any encumbrance and the
Builder fu*her stale that thcy have obtained all the required approval, sanctioas for
dereloping and selling the said flat/ unit. The Borrorver further confirms &at he has

independently verified the said legal and techrica.l evaluatior ol the said flat I udt
belbre entering into the agreement \vith the builder.

lo.The Borrower shall ensure to pny to tlle Builder his otrrl contribution in full i-e..' the
cos! of the llat minus the loan amoust being disbursed by HDFC before availing of
t}re disbursement f-rom LIDFC.

1l.The Borlorver agrees that it- iury escelation of dle cost to the said flat I rmi! he

underrakes to pay the satne to the builder rvith intimation to HDFC.

l2.Tbal thc Builder shall not hald over the achral and physical possession of the said

flavresidential E arunent to thc Borrolver wilhout obtaining NOC Aom the HDFC,
befbre execution and registration ofthe said deed-

13, fhat the original rcgistered sale deed $alt be submiued io ttDFC directly by the

Builder to be kept by HDFC towards security for the said loan- The Builder also

agrees that it will submit the sale deed on or befoEe 15 working days ftom the date of
such rcgistration.

14.'lhat if the Borrower fails to pay the balarce' amount representing the difference
bctlveen the loaa sanctiored by HDFC and the actual purchase price oflhe unil" or in
the eYent of death of the Bonower or in the event oi cancellation / termination of the
unit / Agreement for any reasoa rvhaasoever or thea the enlire amourt advanced by
HDFC will be reirnded by rhe Builder to HDFC ',vithin 30 iThiny) days Aom tbe
datc of such canccllation / tennioatior after deducting the ceLncellation cba:ges,
rvhich charges shall not exceed the borrowers contribution- The Borrower hereby
subroBates all his rights for rel-rurd rvith respect lo the said residential apartnreot in
taror of HDFC

tS-Further if lhc Borrower comrnits a breach of ary ofthe temrs and conditioos ofthis'[ panite AgrEement and any ogrct lerms and cofidition of the [oan, the Borrower
herebv authorize HDFC to approach the builder for r;arcellation of Tripartite
/\greerrent. Upon rcceipt of such intimation Eon HDFC, builder shall pay in the
nranner stipulated in clause 14 hereiaaixrve directly to HDFC for rvhich borrower
have no objection.

l6.Howevcr it is further agreed betryeer the Parties that sucb payment made by the
Builder directly to HDFC shall not absolve rbe Bonower from his liability to pay the
residual amount, if a[y, fror[ the outstanding under the Loan-

;or VEDIC CONSTRUCTIONS 
l

v.t.l;/,t /tr/,|.r/
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l hat the Borrower agrees t}lat it unconditionally and irrevocable subrogares its right
ro receive ary amou pal able by the Builder to the Borrower in the event of
cancellalion in favour ofHDFC and ihat the act of payment by the Builder to HDFC
under this clause shall amount to a valid discharge ofthe Builder of its obligation to
pay t}lc Eiorrower such cancellation amoulrt.

Further that the panies agree tlut the Builder shall iu no circumstanccs lbrfeit any
arnount over and ahve the anount equivalcnt 10 the Borrowers contribution towards
rhc purchase consideration paid to the Builder- Borrower's contribution for the
purposcs of this clause shall mean and include the diIl'erence betweerl the total cost
of the residential apartment and lhe Loan amounl as mentioned abve.

l7.Further. hc Buitder, in the in the evenr of defaull of repayment by the borrower,
shzrll on intimation by HDFC cancel the allounent of the unit in lavour of tLe
borrower and reftud all monies to HDFC directly as specified in the clause 14 oithis
agreement under intimation to lhe krrower- Although the Buyers Agreement allows
lbrfeiture ol the earnest money if any, it is agreed by and between the panies here

that irresp€clive of what is mentioncd in the Buyers agrEement or other agrceme0t at
no point in time tte amount funded through HDFC shall bc subject to such forfeiture
and builder has right to tbrfeit only such afllount whieh is paid by the purcixseds)
only,

l8.Ihe BLrilder also confirms and undertakes that it shall submit to HDFC all documents
fir lhc Project es requestcd by HDFC and shall keep HDFC infdrmed olthe progress
of tl'rc project aad shall oblain a clearancc lrom HDFC belore harding over
possession of the respective apart$elrt to dre borro,,r-er.

19. Ihe Couns a: Hyderabad a]one, to the exclusion ofall others Couns .shall have &e
jurisdiction lo trr- and cnte.tain any rnatter or dispute arising out of or iq relation to
this agreenlent .

ior VEDIC CONSTRUCTIONS 
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