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K.SATISH KUMAR
LICENSED STAMP VENDOR

LIC No.16-05-059/2012, R.No.1 6-05-025/2018

Plot No.227, Opp.Back Gate of Ciry Civil Court

West Marredpally, SeCbad. N4obilei 9849355156

TRIPAR'TITE AGREENIENT
Fr+

This Agreement is made and executed here al Hyderabad on this #6u, of March 2020
between

Mr. Chintanuri Sharath Chandra, Son of Mr. Prabhakar Rao Chintanur. ,residing at
H.No. 5-1.Rayapa(hy, Warangal,Andhra Pradesh-506314. (hereinafter called the
"Borrorver" r.vhich term so far as the context admits shall mean and include his/her heirs.
e\ecutors. successors, administrators and legal representatives ol the First Parl and

N!s. Vedic Constructions, a registered partnership tirm, having its office at 8-3-191-147-20.
B-13, 1" Floor. Madhura Nagar, Yousufguda, Hyderabad - 5000i8 and represented bl its

" Managing Partner, Mr. Sivarama Krishna Prasad Vemuri, S/o. V. Jagan Mohan Rao, aged
about .18 1,ears, Occupation: Business, R/o. Plot No.29, Flat no. 101. Picket, Near AOC

., centre. Ishaq Colony, Secunderabad - 500 026 ( hereinafter referred to as the "BUILDER"
which expression shall, unless it be repugnant to the subject or context thereof mean and

. include an1, or each of them and sun'ivor(s) of them or the partner(s) fiom tinre to time and
their respeclive heirs, legal representatives, executors, administrators and permitted assigns)
olthe Second Part.
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Sold to: RAMESH

S / O . LEiltE NARS ING RAO

For Whom: M/s. VEDIC CONSTRUCTIONS.
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. HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED. a company
i registered under the Companies Act, 1956 and having its registered office at Raman

House. 169 Backbay Reclamation. Mumbai-40O 020, and having its branch office at
i HDFC lirnited, HDFC House,3-6-310, Hyderguda Road, Basheerbagh, Hyderabad - 500

029 (hereinafter called "HDFC" which term so far as the context admits, shall mean and

i hrclude their successors and assigns hereinafter referred to as "HDFC" (ufiich expression
shall unless the context otherwise requires, include its successors and pemritted assigns).

i ofthe Third Part

WHEREAS

r) As part of its business activity, builder has undertaken to develop the land more
i specificalll' mentioned in the Article 1.1 of SCHEDULE - I (hereinafter referred to as

the "PROJECT");

: b) The Borro*.er has represented that the Builder is of his choice and that he has

::iatisfied himself with regard 1o integrity, capability for quality construction of the
? Builder and the Builder's ability for timely completion and on time delii'ery of the

.l)roject;
i' c) The Borrower have entered into an Agreement of Sale with the Builder whereby

Ithe builder has agreed to sell unit / flat which is more specifically mentioned in the
' ,{rticle 1.2 of SCHEDULE - I herein(hereinafter referred to as "the Unit");

Id) The Borrower has approached HDFC for a Loan (details more specifically
rnentioned in Article 1.3 of SCHEDULE - I) towards payment of the sale / purchase

:" consideration ofthe residential flat/ unit in the Project;
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$y wa1' of mortgage of all the rights, title. benefits that rvould accrue from the said
residential apartment till the currency and term ofthe said loan to be advanced,/advanced.
.The Builder also agrees and confirms that they shall take note of the said mortgage
'created bt' the Borrower and undertake not to create any third party rights or security
interest of anv sort whatsoever on the said flat without the prior $Titten consent of
"HDFC hereinafter;

;0 The bonower have represented that the final sale deed rvith respect to the Unit
uill be executed only at the time of possession, which fact is also confirmed by the
builder', as such the said Agreement is the best available. initial and onll' title document
r.r,ith respect to the Unit as on date ofexecution ofthis deed.

bt HDFC has considered the said request rvith a clear understanding and an
irrevocable undertaking by the Borrower that subsequent to the disbursement, if any. as
gequested by the Bonower, there w'ould be no repayment default for an)' reason
$hatsoe\er including but not limited to any concem/issues by and betrveen the Borrou,er

flrd the Builder/Developer.
h) Based on several representations made by the Borrower, the HDFC granted a
loan (details rnore specifically mentioned in Article 1 .4 of SCHEDULE - l) ("said
loan") to the Borrower, in terms ol the Loan Agreement and other documents
lhereinafler referred to as the "Loan Agreement") duly executed by the Borrouer;

i) The Builder and the borrower agree that they shall inform HDFC in advance the

ilate, time and venue of the registration of the Sale Deed and shall directly forr.r'ard the
duly registered Sale Deed to HDFC as the title document for the securir.v interest created

in tbvour of HDFC.
i::r',./EDIC CONSTRUCTIONS',
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i) The Borrorver has represented, and such representation being a continuing
representalion- that Borrower's obligation to repay the Loan shall be a distinct and
independent obligation more particularly independent of any issues/concem/dispute of
shatsoever nature betrveen the Borrower and Builder. The Borrorver and Btrilder agree
and undertake to Indemnily HDFC al all times for all / anv loss that ma),he a direcl or
remote corsequence of and / or arising out of any' dispute between rhe Borro\\'er and
Builder subsequent to HDFC disbursing full / pan the said loan amount to thr, builder.

l) One olthe conditions for HDIiC sanctioning the said Loan to the Borr(,\\'er \yas
rhal the understanding as stipulated in the recitals above shall be reduce and recorded in
uriting u'ith an underslanding and intent of making the same irrevocable. binding and
enforceable by and betrveen the Borrower and the Builder such time this fomraliq is
complied \\'ith to the satisfaction of the HDFC and documents in evidence thereof are
delivered/tumished to the HDFC lhere rvill be no disbursement pursualrt to the l-oan
Agreement:

l) In consideration of HDFC agreeing to give loan to the Boro\\,er. all the Panies
have agreed as under.

NO\\ T}IEITEFORE IT IS IIEREBY I\GREED BI' AND I}E'|WENN '[II[
I',4.RTIES T}IAT:

The foregoing recitals as mentioned above are incorporated herein b1' this reference
and constitute an integral part oflhis Agreement.

2. In consideration ofthe parties perlbrming their part ofobligations, HDFC has agreed

to advance the said loan to the borrower in terms and in accordance rvith lhe Loan
Agreement.

3. The loan advanced to the borrorver by HDFC shall be subiect to the borrorver's
repayment capacity as assessed by HDFC and shall be secured against the first and

exclusive mortgage of the Unit to be acquired in the Project in favour of IIDFC.
including but not limited to any additional security as may be demanded bi HDFC.

4. The Borrorver irrevocably and unconditionally instructs HDFC to disburse the sairl

loan directly to the builder herein and such disbursements ntade to lhe builder shall

be deemed to have been done directlv to the borrower.

5. That in€spective of the stage of construction of the Proiect and irrespective of the

date ol handing over the possession of the residenlial apartment to the Borrower bv

the Builder the Borrower shall be liable to pa) to HDFC regularly each rronth the

EMIs i Pre-EMIs as laid doun in the Loan Agreement. The Borrol'er shall execute

an indemnity and such other documents as may be required hy HDFC in favour of
HDFC in this regard.

6. The Borrorver agrees and undertakes that he or she shall not raise any dispute or
clairn against HDFC on the ground lhat the builder commilted any deficiencl' of
sen'ice either with the progress of the construction or with the qualit) of the

constmction and it is the sole responsibility ofthe borrorver to look afler the progress

and the qr.ralitl' of the constmction of the flat and it is his responsihility lo intinrate
fronr lime to time about the progress of the construction to HDFC. All the parlies to
the agreement specifically understand that the role of HDFC is limited to advance the

loar amount on behalf of the borrower as a creditor.

l:or VEDIC CONSTRUCIONS \
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7. In case of any default and / or breach in the terrns qf the Loan Agreement by the
borroNer. HDFC slrall intimate the builder for cancellation of Agreement and upon
such request From HDFC. the builder agrees to refund the amounts rcceived from
HDFC as per the clause 14 of the tripartite agreement. Further the builder agrees to
sland guaraotee to the amounts received from the HDFC on behalf of the borrorver
till tlre deposit of the title deeds relating to tlle said unit validly creating an equitable
mongage in favor of HDFC.

8. The bormuer shall forrvard all the Original Docunlents executed b1'and bet\\een the
horroser and the builder evidencing the sale and purchase ofthe Unit to HDF( \\,ith
iurmediate cfltct and also agree 1o lorward an)- other decds and / or docurne'nrs thar
mal he executed subseqr.rently relaline lo the Unit to HDFC.

9. Thc Builder and the Borrower has assured and represents that it has a clear and
marketable title to the said flat / Unit and the same can be freell, tansferred ,'

registered. and the same is free from any lien and ,/ or any encunbrance and the
Builder further state that they have obtained all the required approval. sanctions for
der eloping and selling the said flat-, unit. The Bonorver further confirms that he has

independently verified the said legal and technical evaluation of tlre said llat / unit
before entering into the agreement with the buildcr.

Il.The Borrorver agrees that if any escalation of the cost to the said flat / unit. he

undertakes to pay the same to the builder rvith intimation to HDFC.

l2.That the Builder shall not hand over the actual and physical possession ol' the said

flal/residential apartment to the Borrower uithout obtaining NOC liorn the HDI]C-
befbre execution and registration ofthe said deed.

l3.That the original registered sale deed slEll be subnritted to HDFC directly b5'the
Builder to be kept by HDFC towards security for the said loan. The Builder also

agrees that it rvill submit the sale deed on cr before l5 working da1's fronr the date ol'
such registration.

14.That il the Bonower fails to pay the balance amount represenlinS the dil'leretrce

between the loan sanctioned by HDFC and lhe actual purchase price of the tmil. or in
the elent of death of the Borrorver or in the event of cancellation / tennination of the

unit / Agreement for any reason rvhatsoever or then the entire anounl advanced b1

FIDFC rvill be refunded by the Builder to HDFC sithin 30 (Thirty) da1's lrom the

date of such cancellation / terminalion after deducting the cancellation charges,

rvhich charges shall not exceed the borrorvers contribution. The Borrowcr herebl
srbrogates all his rights for refund with respect to the said residential apafiment in
favor of HDFC

lS.Further if the Borrorver commits a breach ofany ofthe terms and conditions of lhis
Tripartite Agreement and any other temrs and condition of the loan- the Borrou'er
herebl authorize HDFC to approach the builder for cancellation ol Tripartitt:
Agreement. Upon receipt of such intimation from HDFC, builder shall pay in the

manner stipulated in clause 14 hereinabove directly to HDFC for rvhich borrorver
have no objection.

r:r \/EDIC CONSTRUCnONS
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10.Thc Borror,,er shall ensure to pay to the Builder his own contribulion in full i.e.,' the

cost of the flat minus the loan amount beirg disbursed by HDFC before availing ol'
the disbursement from HDFC.



16.Ho\\,ever it is further agreed betlveen the Parties that such p&vmenl made by the
Builder directly to HDFC shall not absolve the Borrower from his liability Io pa).. the
residual amount. ilany. from the outstanding under the Loan.

That the Borrorver agrees that it r,rnconditionally and irrevocable subrogates its right
to receive any amount payable by the Builder to the Borrower in the evert of
cancellation in favour of HDFC and that the act of payment by the Builder to HDF(I
under tl'ris clause shall amount to a valid discharge of the Builder of its obligatiou t(,
pal' the Borrower such cancellation amount.

Furthcr thar the parties agree thal the Builder shall in no circumstances lirrfcit an1,

anrount over and above the amount equivalent to the Borrowers contribulior'r to\\ards
the purchase consideration paid to the Builder. Bonorver's contribution for thr:
purposes of lhis clause shall mean and include the difference between the lotal cost
ofthe residential apartment and the Loan amount as menlioned above.

lT.Flrther. the Builder. in the in the event of default of repayn'lent b) the borower.
shall on intioation by HDFC cancel the allotment ol the unit in favour ol'the
bonos'er and refund all monies to HDFC directll' as specified in the clause 14 of thir;

agree,nent under intimation to the borrower. Altlrough the Buyers Agreement allorvs
forfeiture of the earnest money if any, it is agreed b)' and betu'een the parties here

that irrespective of rvhat is mentioned in the Buyers agreement or other agreement at

no point in time the amount funded through HDFC shall be subject to such forfeiture
and builder has right to forfeit only such amount rvhich is paid b1'the purchaser(st
onl,v.

18.The Builder also confirms and undertakes that it slrall submil to FIDFC all docunrents
for the Project as requested by HDFC and shall keep HDFC informed of the progress

of the project and shall obtain a clearance lrom HDFC before handing over
possession ofthe respeclive apaiment to the borrower.

19.The Coufis at Hyderabad alone, to the exclusion ol all others Courts -shall have the
jurisdiction to try and entertain any malter or dispute arising out of or irt relation tc,

this agreement .

For VEDIC COI']STRUC . ,V
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Signed and Delivered by the within-named
Borrorver

i:oi' VEDIC CONSTRUCIIoi'iS
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Sisled and Delivered f$#n$gnyi4i6g1"r.6

Bv the hand of

Signed and delivered by the
Housing Development Finance
Limited b.v the hand ol
N{r./N,ls
Its
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Description of the Project UNITED AVENUE
Sy. Nos. 418, 425 & 470 of Manchirevula
Village. Rajendranagar Revenuc Mandal.
Ranga Reddy Districi

8-702/ Sixth Floor/ Area 1395 S1i

North by: Open to sky
South by: Open to sky
East by: 6'6'' Wide Conidor
West by: 6'6" Open to sky.

l'' Febnrary 2020a) Sale Agreement Date

b) Uni, Flat Number with
Floor details

l.l Loan amount requested Rs.20.00.000/-

Loan Sanctioned1.4 Rs.20,00,0001
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