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g TIIIS AGREEMENT is made and executed at Secunderabad on this 24th day of
December 2019

H BETWEEN
H

Mr. Perr-rri Suryanarayana Rao, son of Mr. Peruri Nageswara Rao aged about 5l years
residirrg at H.no: 6-3-626, Flat no 3F, Parameswara Apts, Anand Nagar, Kirairtabad,
Hyderabad hereinafter refered to as the "BORROWER" (which term so far as the
context admits shall mean and include his/her'/their rcspective heirs, executors.
successors. admiristmtors and legal representatives) ofthe First Part.

AND

M/s. Modi Properties Private Lirrited, a Company registered under the Companies Act,
1956, lravirrg its registered office at 5-4-18713&4,11 Floor, Soham Mansion, M.G. Road,
Secunderabad - 500 003, and represented through its Managing Director Soham Modi,
S/o. Late Satish Modi, aged about 49 years, hereinafter referred to as the "BIIILDER"
(which tenn so far as the context admits, shall insofar as the Company is concerned,
mean and include its sLlccessors and assigns and insofar as the Partnership Firm is
concerned. mean and include its existing parlners ar.rd such other person or persons as

iray be inducted as the partners thereof and their and each of their respective heirs,
execLlrot's. administrators, legal representatives, and assigns and lastly insofar as the Sole
Proprietorship Conceln is concerned, mean and include its Sole Proprietor and his/her
heirs, executors, administrators, legal rcpresentatives, ar1 assigns) of the Second Part.
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I'IIIS AGREEMEN I is made and executed at Secunderabad on this 24th day of
December 2019

BETWEEN

Mr. Peruri Suryanarayana Rao, son of Mr. Peruri Nageswara Rao aged about 5l years
residing at H.no: 6-3-626, Flat no 3F, Parameswara Apts. Arrand Nagar, Khairtabad,
Hyderzbad hereinafter referred to as the "BORROWER" (which term so far as the
context admits shall nean and include his/her/their respective heirs, executors.
successors, administrators and legal representatives) of the First Part.

ANI)

M/s. Modi Properties Private Limited, a company registered under the Companies Act,
1956, havirrg its registered office at 5-4-187/3&4,11 Floor, Soham Mansion, M.G. Road,
secunderabad - 500 003, and represented thlough its Managing Director Soham Modi,
S/o. Late Satish Modi, aged about 49 years, hereinafter referred to as the..BUILDER,,
(which term so far as the context admits, shall insofar as the company is concerned,
mean and include its successors and assigns and insofar as the partnership Firm is
concerDed. mean and include its existing partners and such other person or persons as
may be inducted as the partners thereof and their and each of their respective heirs,
executors. administrators, legal representatives, and assigns and lastly insofar as the sole
Proplietolship concern is concerned, mean and include its Sole proprietor and his/her
heirs, executors, administrators, legal representatives, and assigns) ofthe Second part.
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The Builder shall maintain a separate account for the Borower aad shall adjust
the amount advanced by LICHFL against the consideration/purchase price of the
Property agreed to be purchased by the Borrower. The Property shall form a part
dl the security for the housing loan gnnted by LICHFL in the hands of the
Builder till such time its sale deed is executed in favour ofthe Bonower.

The remaining balance amount. if thpre be any payable to the Builder_in excess of
the loan so granted to the Borower, shall be paid by the Borrower'directly to the
Builder on demand by the Builder. After complelion of the Property. the Builder
shall execule the necessary sale deed and get it registered in favour of the
Borrower and thereafter shall hand over the said registered sale deed directly to
LICHFL. It is further agreed and understood by dre Bo.rrower that till such time
the said registered sale deed is not halded over to LICHFL, the original
registratioD receipt issued by the concemed registering authority in respect of the

said registration shall be deposiled with LICHFL immediately after the
registration ofthe said Sale Deed.

The Builder shall not hand over the actual and physical possession of the
Property to the Borower before execution and registration of the said sale deed

and the original registered deed shall be submitted to LICHFL directly by the

Builder or the Borrower, which shall be kept by LICHFL as a security for
repayment of their loan, interest and other incidental charges towards perfection
of its security interest for the said loan.

That if the Bouower desires to withdraw his application for the allotnent of the
said t)atldwelling unit or if he fails to pay the balance amount representing the

difference between the loan sanctioned by LICHFL and the actual purchase price
of the flaVdwelling unit, or in case of death of the Borrower, or in case the
agreement for sale of the Property is cancelled, the entire amount advanced by
LICHFL to the Builder will be refunded forthwith by the Builder to LICHFL and
the builder agrees that the builder shall pay all amounts to LICHFL along with
the interest and additibnal interest or any other charges accrued on the Ioan to the
LICHFL by ad.justing it against the contribution paid by the borrower for
pulchase of the property. The Builder will, first, after refunding all amounts to
LICHFL. as aforesaid, refund to the BorLower or his legal representatives, as the
case may be, the balance of the amounts, if remaining with the Builder after
tbrt'eiting such amount as may be recoverable tiom the Borrower in accordance
rvith lhe provisions applicable and thereupon all and every interest the Borower
ol his heirs may have in the property shall cease, provided howeler that in the
event ofthe death ofthe Borower, ifthe legal heirs ofthe Borrower immediately
deposit with the Builder the amounts refunded to LICHFL as provided
herei[above and undertake to pay to the Builder all such further sum or sums as

would have been payable by the Borrower in accordalce with the terms of the
said agreement for sale and the rules in force, the Builder may, in its discretion,
continue with the performance ofth€ contract.

That in lhe event of cancellation ofthe allotment by the Builder, the Builder shall
at first refund to LICHFL the entire amount paid by LICHFL together with the
iltercst, additional interest and any other charges as quoted by LICHFL by
adjusting it against the money received from the borrower. It is further
specifically provided and agreed that in case of cancellation of the agreement for
sale. the Builder shall not be entitled to transfer or sell the Property to another
pelson till such time the entire amounts advanced by LICHFL is refunded by the
Builder to LICHFL. Until such time the Property shall remain charged in favour
ol'LICHFL.
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'Ihe Builder hereby expressly consents that LICHFL shall have lien on the
albresaid flat/dwelling unit and the Bonower may frrmish the said flat/dwelling
unit as a security tbr the loan to be obtaiDed by the Boffower from LICHFL.

'l'he parties shall abide by the terns and conditions of this Tripaftite Agreement.
and the Agreement for Sale and the Allotment lelter executed between the
Borrower and the Builder. If the Borrower commits breach of any of the terms
and conditions of the said agreements aad as a result thereof, if allotment of the
said flatldwelling unit is cancelled, the Builder shall be entitled to exercise irs
right to tbrfeit the amount in terns of the said Agreement/Allotment l€tter.
l-Iowever, the dues of LICHFL will firct be cleared by the Builder and the dues of
LICHFL shall have the first charge on the Property.

That in case the Borrower commits a breach of the terms and couditions of the
Agreement by his/her/their/its failures to pay remaining balances to the Builder or
fails to obtain the necessary sale deed and get it registered from the Builder and./or

thereatier fails to create the security of the property in favour of LICHFL within a

reasonable time, then LICHFL shall be e[titled to enforce forthwith its lien on the
fladdrvelling unit aud recover its dues out of the sale proceeds of the Property and
thercalier the Builder shall be entitled to deal with the balance ofthe sale proceeds in
accordance with their right and the provisions of law.

The Borower and the Builder do hereby jointly and severally agree to indemni| and
keep indemnilied and safe and hold hamless LICHFL, its employees and agents
indernnified lrom and against all monetary hamr, loss, injury, claim cosls, expenses
and damages sustained by LICHFL by advancing/disbursing the loan to the Builder
directly at the request ofthe Borrower and/or for auy reason directly attributable to or
arising out of any act, omission, commission and/or negligence of the Builder and/or
the Bo[rower.

TIIE SCHEDULE ABOVE RETERRED TO

Description ofthe Schedule FIat

All that portion fonning a deluxe flat bearing no. 304 on the third floor in block'A'
admeasuring 1500 sft. of super built-up area (i.e., 1200 sft. of built-up area & 300 sft.
of common area) together with proportionate undivided share of land to the extent of
48.66 sq. yds. and reserved parking space for single car in the basement admeasuring
about 105 sft. in the residential complex named as Mayflower Platinum, forming part
of Sy. No. 82li, Mallapur Village, Uppal Mandal, Medchal-Malkajgiri Disrrict and
bounded as under:

No h by: Open to sky
South by: Open to sky
East by: 6'-6" wide corridor
West by: Open to sky

Signed and d on behalfof named Builder Managing Director:
)L) ? ,. r' ...1 .-!

Sigred Q,fifiFlfli,"ea LIC Housing Finance Limited

)

deli orl

Annexure APF 4

Signed and delivered by the within named Borrower :
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