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TI{IS A,tret'nrent is made anil executetl here at Sccr:rrderabad on lhis lStt' day of Noveniber'
2019 tT ;iueen

Mr. Ivtallil.:.ar.iuna Rao Chilukuri, sott ol Mr. Rama Rao Chihikuri and Ir4rs. Lakshirri Kurnari
Chiitrkulr, vrit'e of Mr. Mallikarjuna Rao Chilukuri (heleiuaftcr oalled the "lJorrou'cr" which
tenn so lar as the context admits slrall mean and inolude his/her heirs. cxecuLors. suocessors.

adrninis,rators n16l lcrgal represenlatives ofthe First Part and.

Shri. M.hul V Mehta, S/o. Vasant U. Mehta, aged 40 years, Occupation: Business. Rro.21,
Baputra;llr Colony. lst Floor, P.C. Road, Secunderabad - 500 003, liei'einafrer refcrred as
Vendor.

and

N{/s. Mr,,li Propertics l)rivate [.irnited. a Compauy duly incorporated unCer the ('orupanies Act.
1956. lrrrr ing its registered oftice at 5-4-18713&4. ll lrloor, Sohar.n Mansiorr. lrrl.(i. Road.
sectrndt,abad - 500 003 and replcsented by its Ivlanaging Director, Scharn Mocii, s/o, Late
Satish I\ rodi, aged about 49 years (hereinalter rcferred to as the ..B(_ilLDllii', rrhich
expressr,4t shall. uniess it be repuguant to the subjeot or context thereol nrean anri incluclc
any or r .rch of thcnr and survivor (s) ol them or the paflner(s) fronr riruc &r timc aud
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HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED, a company
registered under the Companies Act. 1956 and having its registered office at Raman House,
169 Backbay Reclamation, Mumbai-400 020. and having its branch office at HDFC limired.
Basheerbagh, Hyderabad(hereinafter called "LIDFC" which term so far as rhe context admits.
shall nrean and include their successors aud assigns trereinafter referred to as "HDFC" (which
expressron shall unless the context otherwise requires. include its successors and permitted
assigns t. of the 'fhird Part.

wHt t{ t,AS

a) A\ part of its business activity. builder has undertaken to develop the land more
specificr ly mentioned in the Article 1.1 of SCHEDULE - I (hereinafter referred to as the
"PROJT CT");

b) l'lre Borroraer has represented that the Builder is of his choice and that he has satisfied
hirlsell with relard to integrity, capability for quality construction of the Builder and the
Builder's abililv for tirrely completion and on time delivery ofthe Projectl

c) Tlre Borrower have entered into an Agreement of Sale with the Builder whereby the
builder has agreed to sell unit / flat which is more specifically rnentioned in the Article 1.2 of
SCHEI)ULE I herein(hereinafler referred to as "the Unil"):

d) The Borrower has approached HDFC for a Loan (details more specifically mentioned
in Articlc 1.3 of SCHEDULE - I) towards payment of the sale / purchase consideration of the
residential flatl unit in the Project;

e) Tlre Borrower has agreed to secure with HDFC the said unit under finance as and by
way of nrortgage of all the rights, title, benefits that would accrue from the said residential
apartmenr till the currency and term ofthe said loiur to be advanced/advanced. The Builder also
agrees an(l confirms that they shall take note of the said mortgage created by the Bonower and
undertake not to create any third party rights or security interest of any sort whatsoever on the
said flat \^ ithout the prior written consent ofHDFC hereinafter;

0 Tlrc borower have represented that the final sale deed with respect to the Unit will be
executed only at the time ofpossession, which facl is also confirmed by the builder, as such the
said Aglecment is the best available, initial and only title document with respect to the Unit as

on date ol execution ofthis deed.

g) HI)FC has considered the said request with a clear unrlerstanding and an inevocable
undertakirrg by the Bonower that subsequent to the disbursement, if any, as requested by the
Borrower. there would be no repaymer't default for any reason whatsoever including but not
limited to rury concern/issues by and between the Borrower and the Builder/Developer.

h) Ba..ied on several representations made by the Borrower, the HDFC granted a loan
(details nlrre specifically mentioned in Article 1.4 of SCHEDULE - I) (.,said loan',) to the
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Borrowcr. in terms of the Loan Agreement and other documents (hereinafter referred to as the
"Loan Agreemenl") duly executed by the Borrower:

i) l lre Builder and the borrower agree that they shall inform HDFC in advance the date.
tinle ar(l venue of the registration of the Sale Deed and shall directly forward the duly
registerell Sale Deed to HDFC as the title document for lhe security interest created in favour
of HI)F(

j) I lre Borrower has represented, and such representalion being a continuing
represenl{tion, that Borower's obligation to repay the Loan shall be a distinct and independent
obligatiorr more particularly independent of any issues/concerr/dispute of whatsoever nature
betwcen the Borrower and Builder. The Borrower and Builder agree and undertake to
Indennill' HDFC at all times for all / any loss that may be a direct or remote consequence of
and / or rrrising out of any dispute between the Borrower and Builder subsequent to HDFC
disbursiur full / part the said loan amount to the builder.

k) Olle ofthe conditions for HDFC sanctioning the said Loan to the Bonower was that the
understarrding as stipulated in the recitals above shall be reduce and recorded in w ting with an

understanding and intent of making the same irrevocable, binding and enforceable by and

betwcen rhe Borrower and the Builder such time this formality is complied with to the
satisfactiorl of the HDFC and documents in evidence lhereof are delivered/fumished to the
HDFC thlre will be no disbursement pursuant to the Loan Agreement;

l) Ir consideration of HDFC agreeing to give loan to the Boruower, all the Parties have

agreed as under.

NOW TIIEREFORE IT IS HEREBY AGRtrED tsY AND BE'IWEEN THE PARTIES
THAT:

l. The lr,regoing recitals as mentioned above are incorporated herein by this reference and

constrlute an integral part ofthis Agreement.

2. ln corrsideration of the parties performing their part of obligations, HDFC has agreed to
advauce the said loan to the borower in terms and in accordance with the Loan Agreement.

3. The l,ran advanced to the borrower by HDFC shall be subject to the borrowe/s repayment

capacity as assessed by HDFC and shall be secured against the first and exclusive mortgage

of thc Unit to be acquired in the Project in favour of HDFC, including but not limited to

any a,lditional security as may be demanded by HDFC.

4. The Ilorrower irrevocably and unconditionally instructs HDFC to disburse the said loan
directlv to the builder herein and such disbursements made to the builder shall be deemed

to har c been done directly to the borrower.

5. That irrespective ofthe stage of construction of the Projecl and irrespective of the date of
handirrg over the possession of the residential apartment to the Borrower by the Builder the
Bororver shall be liable to pay to HDFC regularly each month the EMIs / Pre-EMIs as laid
down in the Loan Agreement. The Bonower shall execute an indemnity and such other
docunrcnts as may be requi HDFC in favour of HDFC in this regard
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6. l-he llorrower agrees and undertakes that he or she shall not raise any dispute or claim
agairrst HDFC on lhe ground that the builder committed any deficiency of service either
with the progress ofthe construction or with the quality of the construction and it is the sole
resp,rnsibility of the borower to look after the progress and the quality of the construction
ofth( flat and it is his responsibility to intimate from time to time about the progress ofthe
construction to HDFC. AII the parties to the agreement specifically understand that the role
of H I )FC is limited to advance the loan amount on behalfofthe borrower as a creditor.

7. In cirse ofany default and / or breach in the temls ofthe Loan Agreement by the borrower.
tlDI tl shall intimate the builder for cancellation ofAgreement and upon such request from
llDl (1. the builder agrees lo refund the amounts received from HDFC as per the clause 14

ol'tlr( tripartite agreemenl. Further the builder agrees to stand guarantee to the amounts
received from the HDFC on behalfofthe bonower till the deposit ofthe title deeds relating
to th( said unit validly creating an equitable mortgage in favor of HDFC.

8. 'lhe horrower shall forward all the Original Documents executed by and between the
borrt,wer and the builder evidencing the sale and purchase of the Unit to HDFC with
imm( diate effect and also agree to forward any other deeds and / or documents that may be
execLrted subsequently relating to the Unit to HDFC.

9. The ltuilder and the Bonower has assured and represents that it has a clear and marketable
title to the said flat / Unit and the same can be freely transferred / registered, and the same

is flrec from any lien and / or any encumbrance and the Builder further state that they have

obtairred all the required approval, sanctions for developing and selling the said flat/ unit.
The llorrower fudher confirms that he has independently verified the said legal and
techrrical evaluation of the said flat / unit before entering into the agreement with the
buildtr.

10. The llorower shall ensure to pay to lhe Builder his own contribution in full i.e.,' the cost

of thc flat minus the loan amount being disbursed by HDFC before availing of the
disbursement from HDFC.

I l. The llorrower agrees that ifany escalation ofthe cost to the said flat / unit, he undertakes to
pay the same to the builder with intimation to HDFC.

l2.Thal the Builder shall not hand over the actual and physical possession of the said

flat/rt sidential apartment to the Borrower without obtaining NOC from the HDFC, before
execrlion and registration ofthe said deed.

13. That rhe original registered sale deed shall be subnlitted to HDFC directly by the Builder to
be kcPt by HDFC towards security for the said loan. The Builder also agrees that it will
subnrit the sale deed on or before l5 working days from the date ofsuch registration.
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14. 'l har if the Borrowcr fails to pay thc balance amount representing the difference between
the Lran sanctioned by HDFC and the actual purchase price of the unit, or in the event of
deatlr of the Bcrrower or in the event of cancellation / termination of the unit / Agreement
tirr arry reason whatsoever or then the entire amount advanced by HDI-C will be refunded
by lhe Builder to HDFC within -10 (Thirty) days from the date of such cancellation /
temrnation afier deducting the cancellation charges, which charges shall not exceed the
borrowers contribution. The Borrower hereby subrogates all his rights for refund with
resp.ct to the said residential apartment in favor olHDFC.

15.f,urtlrer if the Bonower commits a breach olany of the terms and conditions of this
l'ripirllite Agreement and any other terms and condition of the loan. the Borrower hereby
auth,)rize HDFC to approach the builder lor cancellation of Tripartite Agreement. Upon
recerpt of such intimation from HDFC. builder shall pay in the manner stipulated in clause

l4 hL reinabove directly to HDFC for which borower have no objection.

16. Ilou.'ver it is further agreed between the Parties that such payment made by the Builder
directly to HDFC shall not absolve the Borrower from his liability to pay the residual
amorrnt, ifany, from the outslanding under the Loan.

'l-hal the Borrowcr agrees that it unconditionally and irrevocable subrogates its right to
reccrve any amouut payable by the Builder to the Borrower in the event of cancellation in
favor of HDFC and that the act of payment by the Builder to HDFC under this clause shall
amornt 10 a valid discharge of the Builder of rts obligation Io pay the Borrower such
cancellation amount.

Furtlrcr lhat the parties agree that the Builder shall in no circumstances forfeit any amount
over and above the amount equivalent to the Borrowers contribution towards the purchase

consrdcration paid to the Builder. Borrower's contribution for the purposes of this clause

shall mean and include the difference between the total cost of the residential apartment
and tlre Loan amount as mentioned above.

17. Iiunlrer, the Builder, in the in the event ofdefault ofrepayment by the borrower, shall on
intirrration by HDFC cancel the allotment of the unit in favour of the borrower zurd refund
all rrronies to HDFC directly as specified in the clause 14 of rhis agreement under
intinration to the borrower. Although the Buyers Agreement allows forfeiture ofthe earnest

money if any, it is agreed by and between the parties here that irrespective of what is
mentioned in the Buyers agreement or other agreement ;t no point in time the amount
fundtd through HDFC shall be subject to such forfeiture and builder has right to forfeit
only such amount which is paid by the purchase(s) only.

18. l'he lluilder also confirms and undertakes that it shall submit to HDFC all documents for
the l'roject as requested by HDFC and shall keep HDFC informed of the progress of the
projcct and shall obtain a clearance from HDFC before handing over possession of the
resp(ctive apartment to the bonower.
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19. lhe Couns at Hyderabad alone. to the exclusion of all others Courts,shall have the
jurisrliction to tqv and entenain any nlatter or dispute arising out of or in relation to this
agre.rnent.

SCIIEDI.]I,E I

Articlr
1.1

t.l

1.3

t.4

x
Signed rrnd De!
Borrower

by the within-narned

cl^'tdo4{ [os^r '

Signed rrnd Delivered by
Builder & Vendor
By thc of

:rnd delivered by the within-
Housing Developmcnt Finance Corporation
Limited b\, the hand of

the within-narned PVT. LTD.
Fo

agingi, ir:ctorD

Mr./Nls._
Its

Particulars
Description of the Project Mayflower Platinum, forming part of Sy. No. 82l1.

Nlallapur Village. Uppal Mandal, Medchal-
Malkajgiri District

a) Sale Agreement Date

b) UniV Flat Number with
Floor details

08ihday olJune 2019

.4-801 on the eigth floor

Rs.30,00,0001Loan amount requested

Loan Sanctioned Rs.30,00,0001



DE,SCRIPTION OF THE SCHEDULED L.AND

AII that portion of the land area to lhe extent of I 1,213 sq yds forming a part of Sy. No. 82ll -

Maliaprrr Village. Uppal Mandal, Medchal-Malkajgiri District (formerly known as Ranga
Reddy I)islrict). under S.R.O. Kapra. and bounded by:

Nrrrth

Sor rth Main Road

Ea.st

40'Wide Road

DIISC R I l'-l l ON O t"l'l l li S('lltrDtll-E IrLA'l':

All that t)ortion forming a Deluxe flat bearing no. 801 on the eighth floor in block 'A'
admeasuring 1500 sft. of super built-up area (i.e.. 1200 sft. of built-up area & 300 sft. of
conmron area) together with proportionate undivided share of land to the extent of 48.66 sq.

yds. and reserved parking space for single car in the basement admeasuring about 105 sft. in
the resitlcntial complex named as Mayflower Platinum, forming part of Sy. No. 82ll,
Mallapur Village, Uppal Mandal, Medchal-Malkajgiri District and bounded as under:

North b1 Open to sky
South b1 Open to sky & Staircase

East by : 6'-6" wide corridor & Staircase

Delivered by the within-named
Borowct

ce".(a{q0^i [r!a^i '

Signed rurd Delivered by the n-namcd
Builder For iri

West by

/
Signed

By ofc

, a.l Director

Signed lnd delivered by the within-named
Housing Development Finance Corporation
Limited hy the hand of
Mr./Ms.
Its

land

to sky

Railway Track


