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DEED_OF REFIREMENT FROM PARTNERSIDP

=T T e T T VAR LI
DEED OF RETIRBMAEL
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A

Secunderabad on this the 23rd Day of Mayy 1974 by and
between: -

i) }.5. Chznérzsekhar 2ao, Son of M. Shankarizh,

Farredpally, Secunderabad,
‘54 . ¥acherlz dnand, Son of Macherla Laxman Rao, fHindu,
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small incliude whepever the Context may so require the hairs,

ad~inistrators, survivors and assigns of sach cf

iii) 4, Hezpasirhba Rac, son of &1ladi Yadagiri, Eindn,

aged about 36 years, residing at 241, Barimpatalarm
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Retiring Partner which terp shzll

the contexi Fay 50 reguire his heirs,

strators, survivors a2nd assigns vitnessetin
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19 ‘guntas covered by Survey Nos:559, 563, 564, 565 and. 566

Partner dnd the said B, Vishweshar Rao enteresd intp a_ﬁ N

dgreement Yo purchase a pisce of land admeasuring 68 atires.
S 7 Tt

situate at Ghatkesar Village, Hyderabad East T-élmq-,'ﬁyd'fe&;a..—
bad District with late Nawab Mupiruddin Xhan on 23r4

Septerbar "1968 in theilr individual names.

3) The Party ¥o.l of the Continuing Partners-and
the Retiring Partner wanted to take an active interest in

gebtting the sbove 32id land surveyed, converting them into

V_nlots and selling those nlots to others after good deal of

advertis serent, canvassing, parsuation etc., and collacting
advances and amounts from the Purchasers of Plots andg
registering ther in th_é;ir favour, and tc do 211 acts tha’é:
may be necessary to completely dispose off the plots oln
5% Commission onSale price of plots after deducting all
kinds of expenses that may be incurredr in .'connection_ with
the sale of those plots, floated a2 Firm under the name and
3tyle of “LANDS AND LANDS COLCHIZERS" s Partners, with
egual siares therein. The said land was survayeé, converted
into plots, the layout of which was sanctioned by the
concerned Grzm Panchayat on 5-12-88 and was named &s
”Jayapuri Colony" and were collectinz advances and amounts
from Furchasers on behalf of the caid Firp "LANDS AFD

T ORIITTNEY T R
‘.’_:'cu-..)x_‘l Ll




4) : dowever, 1ater,

th, baid élsu Vishwasﬂa:c Rao

‘cpres.,ed his- H.nab;lih‘y to-contlrmﬂ as Partner in {} ¥.Rao

‘s

and Co Therefore on 1lth!_‘love=*-ber 19638 the said B.

Vi shweahar Rao executed a

Documant :1n favour of the Party
No.1l of the Continuing Partners and the Retiring Partner
(h‘ relinquishiédg for cortsid'ératicn all his rights, under the

( szid Agreement to purchase the id lard of 68 acres &nd

19 zuntas from i"-‘awab Yuniruddin Khen. Thereafterwards,
(F ‘ S a ’ ' h

AR "the said Balsu Vishweswar Hao retired from the Firm A.K. .

( Rao and Co, 7Yhercafterwards, the Party No.l of the Conti-
nuing Partners and the Retiring Partner continuady Raxtnmzs
(. 2 : .

to carrys on the business of the said firm styleg “4.N.Rao

& CoM. In wview of the fact that the Partners were common

SR

in both the firms styled "4.5.Rac and Co" and "Lands &

Lznds Colonizers' both the szid fifms were merged and

o
g |
s

ried

@
5

. ' business was being c a2t 241 Barimpatal, Secundeva

i bed. However, the Party Ho.1 of the Continuing Partners

2nd the Retiring Partner executed 2 Partnership Deed dated

1-12-1969 bet-.:e2n thewselves. However they took amounts

(& ' from £ and entered 1nto separate Agreements with (i) M.S.

Gopal 2ao, (ii) Mocacugu Laxminarzyana and (iii) Kalva
(

Vittal, promising to give them shares as specified in the

respective Agrceme ots entored with them either by way cf

(~ ’ share in the sale nroceeds of plots or in the altarnativas

in the shape of pletis of land,

a5 tne cass may ha.

5) . The Hetiring Partner pezan to express his inten-

tion to retire from the s2id Firm as the s2id firm wacs not

making profits to his expeotation ard as he was not prepared
() to wait any mcre to see that the said business makes good

profits, By thern, the Party ¥o.l of the Continuing Partners
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: ’Tzivb’i-ed-»only from 'out of tha sa‘le

' ﬂﬂntlnulng the business of the
said firm. The Party No I of the Continuing Partners :
felt that the business qi_gthe sald Firm could not be managed |
by him alone in case thé"%etiring Partner retires. ThereTfore
he expressed his desire to the Retiring Partner to continue -

£ill soms other perscn is taken as a Partner before the
He‘ci"'in_g Partner ratires. <The Retiring Partner agreed to
the same. Conseguently, the Party No.2 of the Continuing |
Part;}er”s was taken as Pa,.rtnei- on 17th*May 1974 in the said
Fipm, As per the wish expressed by thd R'etir_i_ng Partner;,
he retired from the said Firr with effect from 20th May
1974. This Deed is being executed recerding the terms and
conditicns on which the Retiriag Partner retired and the

Continuing Partners tookx over the szig Firm,

6) A1l zccounts upte 20-5-1974 were mada up the
detaiis of which are furnished in the Bzlance Sheet and

Profit and Loss #ccount shown at tre foot of this Document.

7) The Continuing Partners have taken over all the
assets of the ¥irp namely all that piscz of land and plots
of lané remining unsold etec helenging tc the said Firm

and All the outstandings due to the said Firm. A&ftor

b

@Ci(f/)

} % T . )’
€ight Hundred and Sexshieen only ) to thé said Firm. How-

settlerent of account, thgzel?etiring Partner was found liahle

to pay & sum cf 23,25,8 {

Rupees Twenty ¥ive Thousand

S 2

ever, the Retiring Partser was umable to pay the said sum

to ths said Firm. Therefore a2t his request, the Continuing

Partners gava up their claims to the 5a1d sup and therefor

the Retiring Pariner need pot p2y this a2mount.
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8)

Continuihg Partners sbgtl be emitl-ad to take ."over the
assets and 112billt185 of fhe seid Firm and accordingly
the Continuing Partners hereby take‘: over the said firm with
all 11:5; assaets and _liai_aiiities subject however to the condi-
tions menticned herein.. ‘The ‘Continuthg Partners shall be
entitled to carry on the said husiness 03 ther by therr-selves
or by taking some more partners either in the same name and

style or any other name and style.

a) The Yontinuing Partners shall bha entitled to
coll:ct all the out;'s‘tanding amounts and debts due to the
sald firm and the Retirine Partozr shzll not be entitled
to claim any share in the said collections and he shall not
at 2ll be I entitlec to collect 2ny of the debis and out-

standing amounts due to the s2id Firm.

10) ihe Continuing Fartners alone shall b2 lizble to
pay any of the dehts due hy t‘l;le caig Firm to its Creditors
and the Tetiring Partner shzll not 2t 211 be lisble to pay
any of the said febts, The Contimuing Partners shall alone
he liable to nay and bear any of the taxes navaple whether
assessgd in the name of the caid firr :r. otheruise in
respect of the saic buls‘i_-“less upto 20th May 1574, according

s the relevant assaessment orddrs and the LHetiring Partner

shalil rnot at a1l be liabkle to nay any tax.

11) The Retiring Partner shall npot be eniilled to
collect any amounts fror the Customers who h=s already paid
adgances for purchasing plots and from new cusiomers, who
~ay be intendinf to purchase the plots and thz Retiring

Pariner shall not have any cizim in thz above ssigd

Collecticns,
- = » l : =
G T R 40 Choedvibtlihar B3
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12) Tne

igﬁaw}orming part of,_gn

situate at Ghatkesnar Village, ‘iyderabad East Eal'-qa‘

e

Hydeféﬁéd Dlstr*Cu. In respect of the Retirlng Partner

——— - *

giVlng up tho said 11 ‘acres 23 punihs of land gave a 1etter

i

dated 3rd March 1372 addressed tc ‘the Party No,1 of the
.

s o e e e w—
ConthULng Partnerf. The retirlng Partner shall not here-
W s e =

after havemany v]rhu, title or interest of any kind in the
said 1ang;gn the s2id Colony. The Continuing P&rtners_shalL:
enjoy the sarme without any let or hindrancs either from uha
Retiring Partner or from any one else clai mlng tnrough him.
The Continuing Partners werz already placed in c0mplete
physical posseszion of the said land end the Continuing
Partners shzll desl with the s2id plois of land as absolute-
owners thereof an? t ey shall he entitled to sell the szid
nlots to cthersand rezalise the saie pfoceedsrihereof and

ne sale proceeds Tor themselves,
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13) The Parties her=to hereby z2gree to do all acts

and sign all Zfccuments which mzy hecore necessary in order
toc give efifect Lo the terms znd conditiscns —entioned herein
and in order to erzhble 211 or anv of the parties haretn to

five effect {¢ the lerms and conditious mentioned herein.

g

14) ne l=2tiring Partner shall not be entitled to use
the Firm nez=z @nd the nare 'Jayzpuri Colony' or any similer

names for is similar business, if any.

15) Zacii of the Farties hereto hereby further declare
state and z2grae that he hew no cther clzim or intarest in

the said fir~ or against the ciher of the Parties hareto

e = - é@
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To Cost of land sold

- 450 Sg Yards @ 45 Ps 202-50

"Szlaries _ " 500200
**nterest 385200

" Office Bent & Electri-

city 434=00
" Telaphone & Postage 179-50
" Sgamps ' 23=00
I

Hegwspapers & Pericdicals 73=00

" Iaxes & Cenveyances 257=00
" Bieccunt < datta to

St fT 1.23=00
" Lzna Yevenua etc 35=00
" Frinting _ 29=00
" inditors Fee cutstand-

ing ) 600=00

IH WilEnso ‘-‘J}EREGF,

pidg DIOH OB RECIRESHGNT

oi Vay 1274 zt Secunderzbad.

|-

5

By Sale Preceeds Of
Plot . :

Loss Tranéféiired.

to M.S.Chapdra _' E
sekhar Rao 1, 198/- :

AW.Rao  1,198/-

2,896=00

the Parties hereto have signed

FROM FARTHURGHID on this the 23rgd an

H-S. Choondpantlh o, foo
1. Pai‘ﬁr"z‘m

AMWJ‘“

2., Pzrty Lo, 2

Continuing Partners

Eetiring Partnér



