LOAN AGREEMENT
This agreement is made and executed on this the _______ day of _____, 2009 by and between:
1. Mr/Ms/Mrs. ___________ S/o or C/o ____________, aged about ___ , resident of _________________________ (hereinafter referred to as the Purchaser)

And

2. M/s. ____________ a registered partnership firm having its office at 5-4-187/3&4, II Floor, Soham Mansion, M.G. Road, Secunderabad – 500 003, represented by its Managing Partner Mr. Soham Modi, S/o Shri Satis Modi aged about 39 years, (hereinafter referred to as Builder)
The term Purchaser and Builder herein used shall wherever the context so admit mean and include their respective heirs, executors, successors, legal representatives, administrators, nominees, assignees etc.
A. WHEREAS the Purchaser has booked/purchased house/flat bearing no. ___ in the project known as ____ situated at ___ vide booking form bearing no. ____ dated ____ from the Builder. 

B. WHEREAS in pursuance of the said booking the Purchaser  has executed the following deeds and agreements. 

i. Agreement of sale dated _____.

ii. Sale Deed dated ____ registered as document no. ___ at SRO __.

iii. Agreement for Development Charges dated ____ registered as document no. ___ at SRO __.

iv. Agreement for Construction dated ____ registered as document no. ___ at SRO __.

C. Whereas the total liability of the purchaser to the Builder towards sale consideration, stamp duty, registration charges, VAT, service tax, interest on delayed payments and charges for additions and alterations is Rs. ____/-. Out of the said amount the Purchaser has paid an amount of Rs. ____/- to the Builder and an amount of Rs. ___/- is still due to be paid by the Purchaser to the Builder.  The Purchaser acknowledges that the said amount is due to the Builder.
D. The purchaser has expressed his/her inability to pay the balance amount due and has requested the Builder to extend a loan of Rs. ____/- to the Purchaser. The Builder has agreed to extend a loan of Rs. ___/- to the Purchaser on the following terms and conditions.
NOW THIS AGREEMENT WITNESS AS FOLLOWS:
1. In pursuance of Rs. ____/- (Rupees ___________ only) given by the Builder to the Purchaser and the Purchaser having acknowledged the receipt of the same, the Purchaser agrees to repay  the Builder the loan along with interest calculated @ 9% per annum (compounded annually) within a period of 5 years from the date of this agreement.

2. The Purchaser has agreed to repay the Builder the loan along with interest in 60 (sixty) equated monthly installments (EMI) by way of post dated cheques drawn on _______ bank, ________ branch as per details given under.  

	Sl. No.
	Cheque date  
	Cheque No.   
	Amount
	Towards principle repayment (in Rs.)
	Towards interest payment (in Rs.)
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3. The Purchaser undertakes to honour the cheuqes as and when deposited by the Builder.

4. In case of default by the Purchaser in payment of the above installments, the builder shall be entitled to  recover the balance due along with interest calculated at the rate of 18% per annum.

IN WITNESSES WHEREOF THIS Agreement is made and executed on this the ____ day  of __ 2009 at Secunderabad by the parties hereto in presence of the witnesses mentioned below:

Witness 





Builder 

1.

2.






Purchaser
