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Tfus agreement is executed on this 24th day of February 2020 between Mr. Sircilla Shiva Raj,

sqp of Mr. Sircilla Raja Gopal aged about 42 years, residing at H.No.3-3-61/AFT No.201,
Ylsh Keerthi Aparmrent New Gokale Nagar, Near Ayyappa Swamy Temple, Ramanthhpur,
.,Apberpet, Hyderabad -500013, hereinafter referred to as the 'Borrower (s)' , which temr shall
.rilI".. repugnant to the iontext shall mean and . include his / her heirs, representatives,
successors, executors, attorneys, adminishators and assigns, ofthe party at the 'First Part'.

, AND
!i

N{s. Modi Properties Private Limited, a Company duly incorporated under the Companies
Abt, 1956, having its registered offrce at 5-4-187/3&4,II Floor, Soham Mansioq M.G. Road,
Secunderabad - 500 003 and represented by its Managing Director, Soham Modi, S/o. Late
Sltish Modi, aged about 49 yeari, hereinaftei refened tJ dthe 'Builier',

vAich term shall unless repugnant to the context shall mean and include its representatives,
successors, administrators and assigns, of the party at the 'second Part'.B_
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AND

State Bank of India, a body corpomte, constitutod under the State Bank of India Act 1955,
having amongst others one of its Branch Office at State Ba* of India, RACPC Abids,
Hyderabad hereinafter referred as the 'SBI', which temr shall unless repugnant to the context
shall mean and include its representativos, suooossors, adninistrato6 6ad 655igrs, of the party
at the 'Thfud Part'.

Whereas, the 'Builder' is the absolute owner and in peacefi.rl possession of the resideatial
property bearing uo.B-405 in Mayflorver Platinum, forming part of Sy. No. 821/1, Mallapur
Village, Uppal Mandal, Medchal-Malkajgid Dishiotand whsreas GHMC has sanctioned
building plan vide GHMC in file no, 1lCll03l99B0l8 vide permit no 1/C110208U2019 dated
M.02.2019 ro construct a residential apartment on the said property.

Whereas 'Builder' has taken up construction of residential apartment knou,n
MAYFLOIVER PLATINUM on the said property.

as

Whereas, the Party at the Second Part shall complete ttre construction of the flats latest by
October 2021 and is booking the sale ofthe unit / apartrnent. The proposed buyer has to make

the payment of the sale consideration by October 2021 and on the payment of the entire sale

consideration, the Party at the Second Part shall hand over the possession of the flat to the

said proposed buyer.

Wtrer€a1 the Party at the First Pan has booked a flat bearing No.B405, measuring suPer area

1800 sq. ft., @ereinafter refered to as the said flat) in the building which the Party at the

Second Pan shall construct on the abovc said plot ad the Party at the First Pan has to pay the
entire considemtion amount by October 202l.

Whereas, the Party at the Filst Part has approached the Party at the Third Part for availing a
loan ofRs. 55,00,000/- (Rupees Fifty Five lakhs only) to finance the purchase ofthe said flat,
Besides other securities, the Party at the First Pad has agreed to create the chargi: over the
said flat along with the proportionate undivided share in the land in favour of the Party at the
Third Part. Ia the abscnce ofproper Conveyance Deed / Sale Deed in its favour, th€ Party at
the First Part is not in a position to qeate a valid mortgage over the said and proportionate
share ofland in favour ofthe Party at the Third Pan.

Whereas, the Party at the First Part aad the Party at the Second Part have requested the SBI to
disburse the said loaa to the Borrower, notwithstanding the fact that the Conveyance Deed /
Sale Deed is not executed in favour of the Party at the First Part at this stage, and in
comideration of the SBI sanctioning tlre .loan to the Bonowe(s), the Borrowe(s) and the
Builder have executed this Agreement on the following terms and conditions.

Now therefors it is hereby agreed by and between the prrties that:
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l. That the SBI has and shall have the first and paramount lien over the money already paid by
the Bonowe(s) to the Builder atrd or whatever arnount the Bonowe(s) shall pay to the
Builder in future for the due repayment ofthe loan which the SBI shall gant to the Borrower,
The charge in favour of SBI shall,be first and paramount over the charge which the Builder
may have over the said flal.
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2. That the Builder agrees that it has no objeotion to the Bonoweds) mortgaging the said flat
with proportionate share in laod to the SBI as security for the said loaa egreed to be advauced
by the SBI for the purpose ofpurchase / construction ofthe said flat In the event ofdefault itr
the repayment ofloan and / or the Borrower(s) committing any other default which makes the
Bonower(s) liable for the repayment ofthe entire amount outstanding in the said loan as per
the terrns ofths Loan Agreement executed between the Borrower(s) and the SBI, &e Builder
shall, at the call of SBI, be under obligation to canoel the booking and pay all the amounts
received by the Builder ftom the Bono*er{s) or on behalfofthe Borrowe(s) to the SBI.

3. That if for any rcason there is any increase / escalation in the cost of the said flat, the
increase shall be paid and bome by the Borrower$) without any reference to the SBI and until
such payment is made, the SBI shall have the right to suspend fiuther disbursement ofthe said
loan.

4. That in the event of the Builder cancelling the said booking for any default committed by
the Borrower(s) or the project is shelved by the Builder or for any oth€r reason whatsoever,
the Builder shall pay the entire amount received from Borrowe(s) to the sBI.

5. That in tho ovent of failure ofthe Builder to complete the project, the Builder shall pay the
entire mouey so received by it from the Borrower(s) to the SBI.

6. That the Builder shall note in its records the charge and lion of SBI ovor tho said flat. The
Builder shall not transfer thc said flat to any other person without the prior written consent of
thc SBI.

7. That on the receipt of the entire considemtion amounl the Builder shall execute a proper
Convoyance Deed / Sale Deed / Lease Deed in favour of the Borrower. The Builder
undertakes to deliver the sams along with original regishation fee receipt directly to the SBI
and not to the Borrowe(s). Before the execution ofthe Saie Deed / Conveyancc Deed / Lease
Deed, the builder shall irform the SBI about the same on the completion ofthe projecl

8 . That the builder agrees that the loan amount may be credited to the loan account A./c. No.
1814597441 Kotak Mahinclra Bank Somajiguda Branch,from where the builder have availed
fuancing facility for the projecl

9. That the Bonower(s) shall also keep infomred the SBI about the developments in the
projecl The Borrower shall notry the SBI the date of taking over the possession of the said
flat. In case the Bonower(s) comes into possession of the Lease Deed / Conveyance Dee.d /
Sale Deed, he / she shall immediately deliver the same to the SBI.

10. That the Bonowe(s) assures that he / she will not avail finance from any other Bank or
Financial Institution in respect ofthe property or fi[ther mortgage / charge the said flat to be
allotted to him / her in any maaner whatsoever.

11. That tho Bonower(s) sball pay all charges, duties, taxes in respect ofthe said flat imposed
or payable to the Builder and or to Corporation or any other Govemment Deparlment /
Authority in respect of the said flat and the sBI shall not be liable or responsille in any
maoner whatsoever or howsoever for the same.
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13. That during the curcnoy ofthe loan, the Borrower(s) shall not transfer the said flat to any
other persoD, without the prior written consent of the SBI. The Builder shall not issue the
duplicatc allotment letter / possession lelter to the Bonower(s) without the prior written
consent ofthe SBI.

14. It is understood that ths term 'loan' mentioncd hereir shall include interost, penal bterest
aad all other sums payable by the borrower(s) to tbe SBI.

15. That in the event of 8ny default by the Borrower(s), the SBI may at its discretion onforce
the security by the sale and the Builder shall accept the Purohaser of the said flat in place of
the Bonower(s), after the Purchaser complies with the neressary requirements of the Builder
in this respecl

16. That thc Builder assures the SBI that thc construction shall be completed as per schcdule

and as per the sanctioned plans and on completion of construction, the title of the flat with
proportionate undivided share in the land shall be conveyed in the name ofthe Borrower(s).

17. That it is fiuther made clear and understood by all the parties that the non-completion of
the project or the happening of any ev€nt shsll not 8ffect the obligations of the Bonower(s) to
repay the loan availed Aom the SBI'

18. That the said flat is ftee from all enoumbrances, charges, liens, attacbments, trusts, prior
agrc€ments, whatsoever or howsoever. The pady 8t first part and second part will not do any

act or deed which will affect the secudty of the flats / or charge created in favour of SBI ia
any manner whaboever,

19. That there is no order ofattachiaent by the tncome Tax Authorities or any other authority
under any law for the time being in force nor aay notice of acquisition or requisition has been

received ir r€spect ofthe said property.

20. That this Agreement shall not affect in any manner whatsoever the duties and obligations
of the Bonowe(s) and the terms and conditions agreed to by the Bonowe(s) in the Loan
AgrEcment and other documents exeouted in favour of SBI shall remain binding upon the
Borrower(s),

2L That in case of acquisitio4 forfeiture / resurrption of the said property, the SBI shall be
entitlcd to get the compensation settled in rospect ofthe said flat and to appear and act before
the CoUector / Revenue Officer / Estate Officer or any other concemed authorities, to sign any
form, to give any statement, affidavit application on Bonowet's behalf, to receive the
compensation in its own name and on the Bonowe/s behafi, to file appeal in any court for the
enhancement of the compensation amoun! to get the compensation amouDt enhanced and to
receive the same.
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12. That the Bonoweds) agrees and acknowledges to keep the SBI indemnified against any
loss or damage incurred by it in the event of faihue of the Borrower(s) to honour or to meet
any of its obligations u[der this Agreeaeot in conaection ]vith the sanctioning of the loaa in
rcspcct ofthe said flat



In witness whereofthe parties hereto have signed this Agreement on the day, month and year
frst herein above written.

Signed.and delivered by the:

Named Borrower (s)
Mr. Sircilla Shiva iroj, son ofMr. Sircilia Raja Gopal

Signature of Borrower (s)

Authorized signatory of

lEs

Signature

For Slate Bank of India,
RACPC - 4, Hyderabad

Authorised Signatory
Signahrc

rJYitness:

Name & Address

l. Shd / Smt / Ms

2. Shri / Smt / Ms

Signature

Signature
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