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SoId to: RAMESH

S /o. I,ATE.NARSING RAo

Eor WhoE: M/s. SILVER OAK VILLAS LLp.

rLVER

'l'tu t,A tt't't't'E AGIUa EM ItNr'

lhi. lslcerlrcnt is exccutcd on this lOth da)' of April 2019 between

\ lr'. \;rnln rrram BllasLrblanlul unt Visuanathan. son ol Mr. S. V. Balasubramanl'am
l!,r,1 rl)()ut -ll 1,ears. residing at Flat No. l0l. Trilok Vanrsi Residency, H. No. l-7-130,
l..urrrrla Nlgi:r. EC'11.. Hl dcrabad felangata - 500062, hereinafter ref'eued to as the
'llorrorler'(s)' . ivhich ternr shall unless repu-lnant to the context shall mean and include
lris ' he'r' hcirs- rcplc'scntutiVes, successors. cxecutors, attorneys. administrators and
ls'i.sns. of the pafl] at the'First Part'.

ANI)

\l/S. Sll-VER OAK VILI.AS Ll-I'. a paltnership firm incorporated under the

l)ri)\isi()r1s trltlre Conrpanies Act 1956. having its registered office at 5-4-18713 & 4,11
llrrrrr'. Strhurn NIansion. Nl. G. Road. Secunderabad - 500 003, represented b1, its
\lruruginl Partner Shri Soharn ivlodi S/o. late Shri Satish Modi. aged about 50 years,
( )ecrrplrtiou: Business. resident ol l)[ot No. 280, Road No. 25, Jubliee Hills, Hyderabad,
hercinutier lell'rrecl to as the 'Builder'. r.iltich ternr shall unless repugnanl to lhe context
slurll urcan an( includc its rcprr.'scntativcs. succcssors, administrators and assigns, of the
pr[l\ lrt thc 'Sccor.td Part'.
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ANI)

State Bank of India, a body corporate. constituted under the State Bank of India Act 1955,
har,ing rmongst others one of its Branch Office at State Bank of India, RACPC
t Name and address ofBranch). hereinafter referred as the'SBI', which
telrr slrall unless repugnant to the context shall mean and include its representatives,
successots. administrators and assigns, ofthe party at the'Third Part'.

Whercas. the 'Builder' is the absolute owner and I n peaceful possession of the residential
propert)' bearing villa no. 54 in "Silver Oak Villas" forming a part of Sy. Nos. 11, 12,14,15,
16. 17. ltl & 294. of Cherlapally Village. Ghatkesar Mandal, Medhchal - Malkajgiri District
(lorrnerll' known as Ranga Reddy District) and whereas GHMC in file no.
lll-ri.5/07/07/2017/HO. perniit no. 5342liHolE2lCir-\l/2016 dated 06.01.2018, to
cons(ruct a residential apartment on the said propefty.

Whereas 'Builder' has taken up construction of residential apafiment known as

M/s. Sih'er Oak Villas on the said property.

\\'hereas. the Pa(y at the Second Part shall cornplete the construction of the villas latest
[;.r . and is booking the sale ol'the unit / apartment. The proposed buyer has to make the

l)rvr)rent of the sale corlsidemtion by Rs. 54,00,0001 (Rupees Fifty Four Lakls only) and on
the payment of the entire sale consideration, the Parly at the Second Part shall hand over the
possession of the flat to the said proposed buyer.

Wheleas. the Pafiy at the First Part has booked a villa bearing No. 54, measuring super area
20-10 sli, and 161 sq. yds. (hereinafter referred to as the said flat) in the building which the
l)ar.tv at the Second Part sliall construct on the above said plot and the Party at the First Part
has to pav the entire consideration amount by Rs. 54,00,000/- (Rupees Fifty Four Lakhs only).

whereas. Ihe Party at the First Palt has approached the Party at the Third Part for availing a
loan ol Rs. 40.00,000/- (Rupees Forty Lakhs only) to finance the purchase of the said flat.
lJesicles other securities, the Party at the First Part has agreed to create the charge over the
sliti llat along with the propoflionate undivided share in the land in favour of the Party at the
I hirtl Part. In the atisence of propel conveyance Deed / Sale Deed in its favour, the party at
the |irst Part is not in a position to create a valid mortsage over the said flat and proportionate
share ol land in I'avour olthe Party at the Third Part.

Wheleas. the Party at the First Part and the Party at the Second Part have requested the SBI to
clisburse the said loan to the Borrower, notwithstanding the fact that the conveyance Deed /
sale l)ecd is not executed in lavour ol the party at the First part at this stage, and in
consitlc|ation of the sBI sanctioning the loan to the Borrower(s), the Boffower(s) and the
lluilclc'ha'e executed this Agrecment on the lollowing terms and conditions.

Norv therefore it is hereby agreed by and between the parties that:

l hat the SBI has and shall have the flrst and paramount lien over the money already paid by
the []orr:orver(s) to the Builder and or whatever amount the Borrower(s) shall pay to the
llLrilcicr in tuture for the due repayment oFthe loan which the SBI shall grant to the Borrower.'l he charge in lavour ol SBI shall be tlrst and paramount over the charge which the Builder
rnav have over the said llat.
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L That the tsuilder agrees that it has no objection to the Borrorver(s) nrortgaging the said flat
rvitlr proportionate share in land to the SBI as security fbr the said loan agreed to be advanced
b1 the SIll for the purpose of purclrase / construction olthe said flat. In the event ofdefault in
thc rcpaYurerlt of loan and / or the Borrower(s) committing any other default which makes
thc llorlorver(s) liable for the repayment of the enlire amount outstanding in the said loan as

pcl the tcrms ol the Loan Agreement executed between the Borrower(s) and the SBI, the
tsuilder shall. at the call of SBI, be under obligation to carlcel the booking and pay all the
.tmolrnls received by the Builder f}om the Bonower(s) or on behalf of the Borrower(s) to the
SRI.

l. Ihat if lirr any reason there is any inclease / escalation in the cost ofthe said flat, the increase
shall be paid and bome by the Builder (s) without any reference to the SBI and until such
pavrnent is rnade, the SBI shall have the right to suspend turther disbursement ofthe said loan.

.1. -l-hat in the event ol the Builder cancelling the said booking for any default comrnitted by the
Bonorver(s) or the project is shelved by the Builder or for any other reason whatsoever, the
Builder shall pay the entire amount received lrom Borrower(s) to the SBI.

5. 'fhat in the event ol failure of the Builder to complete the project, the Builder shall pay the
cntirc money so received by it tiom tlie Bonower(s) to the SBI.

6. That the Builder shall note in its records the charge and lien of SBI over the said flat. The
Builder shall not transfer the said flat to any other person without the prior written consent of
thr,- Slll.

7. l'hat on the receipt of the entire consideration amount, the Builder shall execute a proper
conveyance Deed / sale Deed / Lease Deed in lavour of the Bonower. The Builder
uudertakes to deliver the same along with original registration fee receipt directly to the SBI
and not to the Bonower(s). Before the execution of the Sale Deed / Conveyance Deed / Lease
Deed. the builder shall inform the SBI about the same on the completion of the project.

8. Thar the builder agrees that the loan amount may be credited to the loan accountno with Yes Bank, S p Road Branch, Secunderabad, (Name ofthe Bank
& Branch), lrom where the builder have availed financing facility for the project.

9 'l'hat the Bonower(s) shall also keep informed the SBI about the developments in the project.
fhe Bollorver shall notily tlre SBI the date of taking over the por..rrio, of the said flat. In
casc the Bo,'ower(s) comes into possession of the Lease Deed / conveyance Deed / Sale
Decd" he / she shall immediately deliver the same to the SBI.

10. That the Borower(s) assures that he / she will not avail finance from any other Bank or
Financial Institution in respect of the property or further mortgage / charge tire said flat to be
allotted to him / her in any manner whatsoever.

I l. -lhat 
the Borrower(s) shall pay all charges, duties, taxes in respect of the said flat imposed or

payable to the Builder and or to corporation or any other Govemment Department / iuthority
in .espect of the said flat and the SBI shall not be liable o. ..rponribl. in -y- *-n.,
whatsoever or howsoever tbr the same.
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ll. l hat the Borrower(s) agrees and acklowledges to keep the SBI indemnified against any loss

or darnage incurred by it in the event of failure ofthe Borrower(s) to honour or to meet any of
its obligations under this Agreement in connection with the sanctioning of the loan in respect

ol'tlrc said flat.

3. 'l lrar duriug the currency olthe loan, the Bonower(s) shall not transfer the said flat to any other
pclson. rvithout the prior written consent of the SBI. The Builder shall not issue the duplicate
allotnient letter / possession letter to the Bonower(s) without the prior written consent of the

SBI.

I'1. lr is undcrstood tllat the lerm 'loau' mentioned herein shall include interest, penal interest and

all othel sums payable by the borrower(s) to the SBI.

15. That in the event ofany delault by the Borrower(s), the SBI may at its discretion enforce the
st"curitl by the sale and the Builder shall accept the Purchaser of the said flat in place of the
l}llorver'(s). aller the Purchaser complies with the necessary requirements of the Builder in
this rcspect.

l(r. 'l-hat the Iluilder assures the SBI that the construction shall be completed as per schedule and
as per the sanctioned plans and on completion of construction, the title of the flat with
proportionate undivided share in the land shall be conveyed in the name of the Borrower(s).

17. 'flrar it is lirrther made clear and understood by all the parties that the non-completion of the
projcct ol the happening of any event shall not alfect the obligations of the Bonower(s) to
rePar thc loan availed fi'om the SBl.

Iti. 'flrat the said llat is free lrom all encumbrances, charges, liens, attachments, trusts, prior
agreements. whatsoever or howsoever. The party at first part and second part will not do any
act ot deed which will affect the security of the flats / or charge created in favour of SBI in
Allv ntanncr whatsoever.

19. That tltere is no order of attachment by the Income Tax Authorities or any other authority
uuciet anv law for the time being in force nor any nolice of acquisition or requisition has been
rcceii,ed in respect ofthe said property.

20. That this Agreement shall not affect in any manner whatsoever the duties and obligations of
the Bo'ror.ver(s) and the terms and conditions agreed to by the Borrower(s) in the Loan
Agrccn)ent and other docurnents executed in favour of SBI shall remain binding upon the
Borlorver(s).

ll.lhat in case of acquisition. lbrleiture / resumption of the said property, the SBI shall be
errtitlcd to get the cornpensation settled in respect olthe said flat and to appear and act before
thc Colleclor / Revenue Otllcer / Estate Officer or any other concerned authorities, to sign
lnv tium. to give any statement, afhdavit, application on Boruower's behalf, to receive the
cotttpensation in its own naure aud on the Borrower's behalf, to file appeal in any court for the
ettltallcetltcttt of'the compensation amour]t, to get the compensation amount enhanced and to
receive the same

OAK VILLAS
OAK REA

LP&For Sl

ana Alr, [4001



ln rvitncss ',vhereof the parties hereto have signed this Agreement on lhe day. month and year
fi st helein above written.

Signcd and delivered by the:

Nanred llorrower (s)

lVfi . Sanavaram Balasubramanvam Visrvanathan

For SILVE OAK VILLAS tcr OAK R

.\ tt SI ol Builder

For State Bank of India.
IIACI)C. Secunderabad.

Autltorised Signatory
Signatule

Witness:
Nanre & Address

Signature

Signature

Rep.
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