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Sold to: RAIdESH

IJICENSEN STAMP VTNDOR

LIc No. L6-U5-059/ 2012.
R. No. I5-05-02 5/20 r 8
Plot No.227. Opp. Back cate
c: Cjty Civi I court,
-{est !r.lredpal1y, Sec'bad.
Mobilci 9849355156

Date:14-O9-2O18 KtI

Fo! I{hqd: SILVER OAK VILLAS LIP

'l'tdl I'A ll'l'l'l-E A()ltIiILl I' IIiN'l'

This agreement is execuled ou tlris l3'r' day of O:tober 201 8 betrveen

Mr. Satyanarayana Yasa, son ol' Mr. La;:,,rinarsaiah arteci about 58 1,ears,
residing at H. No.4-l-142l1, Itam Nagar, Kotltagitriem, 1'elaugana - 507101. hcleinalier
referred to as the'BolrorvcL (s)' , whiclr term shall unlcss repugrant 1o the corrtext shall
mean and include his / lrer hcirs, fepresentati \ ' s, succcssols. executols. atlolneys,
administrators and assigns, of the palty at tlte'Fir':ri Par'{'.

ANI)

M/S. SILVER OAK VILI AS LLI', a partr,, r'ship {irm irrcorporated under the
provisions of the Companies Act 1956. having it registcrctl ofllce at 5-4-187/3 & 4. II
floor, Sohan: Mansion, M. (i. l(oad. Secunder,bad -500 {)'13. representerl by its
Managing Partnel Shri Sohanr Modi S/o. late Sl ,i Sati:Jr Modi. aged about 49 1,ears,
Occupatiolt: Business, r'esiderrl of Plot I.lo. 280, l:.;acl No. 25, .l.r'oliee Hills. Hyderabad,
hereinafter referled to as thc'lluilder'. rvhich teril shall u;rless rjpuglunt to tlrc context
shall mean and include its repr eseutativr)s, suoces: ,rs, atlrrrinistlr:ors and assigns. ol'the
party at the 'Second Parl'.
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AND

State Bank of India. a body corporate. constituted un,lcr the Stirte Bank of India Act 1955,
having amongst others one of its Branch Ofticc nt State llank of India, RACPC
( Name and address of Branch). : ,:r'einafter referred as the'SBI', which
term shall unless repugnant to the conlext shall n:--an and include its rcpresentatives,
successors, administrators and assigns, oflhe parry at tlr,''Third Part'.

Whereas, the 'Builder' is the absolute owner and I n rrcacelll possession of the residential
property bearing villa no. 60 in "Silvcr Oak Villas" lirr ining a part of Sy. Nos. I l, 12, 14, 15,
16, 17, l8 & 294, of Cherlapally Village. Ghatkesar I\1:rndal. Medhchal - Malkajgiri District
(formerly known as Ranga Reddy District) arrd rvhercas GHMC in file no.
56688/1911212015HO, pennit no. 53212lHOlEZlCir.lti'016 dated 03.05.2017. to construct a

residential apartment on the said property.

Whereas 'Builder' has taken up construction ol lesidential apartment known as

IWs. Silver Oak Villas on the said property.

Whereas, the Party at the Second Part shall completc the construction of the villas latest
by , and is booking the sale olthe unit / apartmer::. The proposed buyer has to make the
payment of the sale consideration by Rs.57,37.500,- (Rupees Fifty Seven Lakhs Thirry
Seven Thousand and Five Hundred only and on the plvrnent of the entire sale consideration,
the Party at the Second Part shall hand over the possr;sion of the flat to the said proposed

buyer.

Whereas, the Party at the First Part lras booked a villrr lraring No.60, measuring super area

2040 sft, and 196 sq. yds. (hereinafter refelred to as llte said llat) in the building which the

Party at the Second Part shall construct on the above srrid plot and the Party at the First Part

has to pay the entire consideration amount by Rs. a;.i7,5001 (ltupees Fifty Seven Lakhs

Thirty Seven Thousand and Five Hundred only).

Whereas, the Party at the First Part has approached thc Party at the Third Part for availing a

loan of Rs. 48,50,000/- (Rupees Forty Eight Lakhs iiliy Thousand only) to finance the

purchase of the said flat. Besides other securities, the Pa(;v at the First Part has agreed to

create the charge over the said flat along with the proptr"tionate undivided share in the land in

favour of the Party at the Third Part. [n the absence oi proper Couveyance Deed / Sale Deed

in its favour, the Party at the First Part is not in a positit,n to create a valid mortgage over the

said flat and proportionate share ofland in favour of th:: ilarty at ihe Third Part.

Whereas, the Party at the First Part and the Party at thc Sccond l)art hirve requested the SBI to

disburse the said loan to the Borrower. not,,vithstandirr r' the lact that the Conveyance Deed /
Sale Deed is not executed in favour of the Party ir; the lrirst l)alt at this stage, and in

consideration of the SBI sanctiolling the loan to thc Ilortorver(s). the Bonower(s) and the

Builder have executed this Agreement on the lbllorving :jnlls and conditions.

Now therefore it is hereby agrced by and betrveen th.. parlies lh:tt:

l. That the SBI has and shall have the llrst and paramourr licn over the rnoney already paid by

the Bonower(s) to the Builder and or whatever an)(,rnl the llor|oiver(s) shall pay to the

Builder in future for the due repayment of the loan wlt;r'lr the SUI shajl grant to the Borrower.

The charge in favour of SBI shall be tirst and parami) rrlt over lhe charge which the Builder

mav have over the s
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2. That the Builder agrees that it has no objection to thi tiorrorver.(s) nrortgaging the said flat
with proportionate share in land t<.r tlie SBI as securitl i rr'llie sairl loan agreed to be advanced
by the SBI for the purpose of purchase / construction ,r rlrc said tlat. ln the event of default in
the repayment of loan and / or the Borrou'cr(s) conlr ,iltinq aur other default which makes
the Borrower(s) liable fbr the repayment of the entilc lrrount outstauding in the said loan as

per the terrns of the Loan Agreenrent executed bet\\'.n the Borr'ower(s) and the SBI, the
Builder shall, at the call of SBI. be under obligation , , crncel thc hooking and pay all the
amounts received by the Builder fi'om the Borrower(s) rr on beh;lli'ol the Bonower(s) to the
SBI.

3. That if for any reason there is any increase / escalation li the cost ol;he said flat, the increase
shall be paid and bolne b1,the Iluilder (s) u,ithout arrr rt'fcrence to the SBI and until such
payment is made, the Stll shall have the right to susperrLi iirrther dishursement ofthe said loan.

5. That in the event of failure of the Iluilder to complelr ihe projcct. the Builder shall pay the

entire money so received bf it fronr the Borrower(s) 1o 't Slll.

6. That the Builder shall note in its records the charge r' .l lien of SBI over the said flat. The

Builder shall not transfer the said flat to any other pers,,rr rvithout the prior written consent of
the SBI.

7. That on the receipt of the entire consideration aniour... tlie Builcler shall execute a proper

Conveyance Deed / Sale Deed / Lease Decd in lr ,';rrr of lhc llorrower. The Builder
undertakes to deliver thc sanrc alorr-s u'i(h origirral rc;', ir';rtir)ll Iee rcceipt directly to the SBI
and not to the Borrower(s). Befole the execution olthe '.lle L)eed / Cr;nveyance Deed / Lease
Deed, the builder shall inform the SBI about tlre same .r . tlre comcletirrn of the project.

8. That the builder agrees that the loan amount nrl. be credited to the loan account
no 

"vith 
Yes Bank. S P Road Bru:lr. Securxlcrabad, (Name of the Bank

& Branch), from where the builder have availcd finun,. r' r lrrcilitl lor the project.

9. That the Bonower(s) shall also kecp informed the SIll ,,irout lhe rls'elopments in the project.
The Bonower shall notily the SBI the date of taking ,,,. el the possession of the said flat. In
case the Borrower(s) comes into possession ol the i :sc Deed / Conveyance Deed / Sale
Deed, he / she shall imniediately deliver the same to tllr :iill.

10. That the Bonower(s) assures that he / she will not r,uril financs fiom any other Bank or
Financial Institution in respect of the property or furt|. nloitgarle / charge the said flat to be
allotted to him / her in any manner whatsoever.

1 l. That the Borrower(s) shalI pay all charges, duties, rar. . in respect ol'the said flat imposed or
payable to the Builder and or to Corporation or an)'olir (iovernuent Department / Authority
in respect of the said flat and the SBI shall not h,: iiirhle or rcsponsible in any manner
whatsoever or howsoever for the same.
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4. That in the event of the Builder cancelling thc said bci,.rng tbr anr, default committed by the

Bonower(s) or the project is shelvcd by the Buildel o; lbr any other reason whatsoever, the

Builder shall pay the entire amount received 1'rom Bor.r,.',cr(s) to the SBI.



3. That during the currency of tl.re loan. the I3orlorver(s) si : nut tlilrsler lirc said flat to any other
person, without the prior rlriltcn consent of the SBI. I llLrildci shall not issue the duplicate
allotment letter / possession letler to the Borrower(s) i liioLrt tlrt prilr written consent of the
SBI.

14. It is understood that the term 'loan' nrentioned herein r all inclLrtle irrtcrest, penal interest and
all other sums payable by the borrorvcr(s) to the SBl.

15. That in the event ofanl'default by the Borrower(s). ti,. SBI nrav at i'.s ciiscretion enforce the
security by the sale and the Builder shall accept the l'L ,-'hascr oi'the said llat in place of the
Borrower(s), after the Purchaser complies rvith the ur' ':,sarv requirerrents of the Builder in
this respect.

16. That the Builder assures IIle SBI that the constnlctior ,, -rll be ccmpl,:tcd as per schedule and
as per the sanctioned plans and on conpletion of j' rlstruction. tlie title of the flat with
proportionate undivided share in thc land shall be conr.. ed in thc uau,e of tlie Bonower(s).

17. That it is further made clear and understood by all tl;-
project or the happening of, any o'ent shall not afli'i'
repay the loan availed lrom the SBI.

,rrlie s tirrt tlrc non-completion of the
lrc obliuations of the Bonower(s) to

19. That there is no order ol attachnrcnt by the Inconrc i ;r Aulhtlitir:s .Jr any other authority
under any law for the tirne being in lbrce nor any noti, ollcquisiticii or requisition has been

received in respect of the said property.

18. That the said flat is free from all encumbrances. ci,

agreements, whatsoever or howsoever. 'fhe party at iir
act or deed which will alfect the security of the flats
any manner whatsoever.

21. That in case of acquisition. tbrttiture / resumption ,

entitled to get the compensation settled in respect of ti
the Collector / Revenue Officer / Estate Officer ol rr,

any form, to give any statement, aftldavit, applicati,':
compensation in its own name and on the Borrower's i

enhancement of the conipensation anrount, to get th. ,

receive the same.
} iJ, S,I,VE OAK VILLAS
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'-lcs. licrrs. xttlchments, trusts, prior
trirrt antl sccrrnd part will not do any
,f cirai!1c creatcd in favour of SBI in

,iioe'\,er ihc.i ties and obligations of
Io bv tlic Borrower(s) in the Loan
Sltl slrlll rcrnain bindiug upon the

thc said pnrpcrty, the SBI shall be

'r:iirl Ilal and 1o appear and act before
lthcl cor-rccined authorities, to sign

,rn llonrrwcr's behall to receive the
rrll. to lllc apn:al in any court for the
irrl.rinsillion ,.inloullt enhanced and to
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12. That the Borrower(s) agrees and acknowledges to kecr tire SIJI indennified against any loss
or damage incurred by it in the evcnt of failure of the l' ':crver(s) to i,onour orto meet any of
its obligations under this Agreelnent in connection uir . lire sanctioni:r1r of the loan in respect
ofthe said flat.

20. That this Agreement shall not aft'ect in any manner rt i

the Bonower(s) and the terms and conditions agrce

Agreement and other documents executed in tirvor.rr

Borrower(s).

qfr,



For Sl

In witness whereof the parties hereto have signed thi. :cc|llclll on ihc day, month and year
first herein above written.

Signed and delivered by the:

Named Bonower (s)

Mr. S atyanarayana Yasa

OAK VILLAS ll
st OAK R

MODI

signatory ol Builder

For State Bank of India.
RACPC, Himayath Nagar.

Authorised Signatory
Signature

Witness:
Name & Address

I

')

S ignalu lc

Signature

qrr


