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K.SATISH KUMAR
LICET.ISED STAMP VENDOR

LIC Iic.'l 6-05-059 t2012, R.No. 1 6-05-025/201 B

Plot No.227, Opp Back Gate of City Civil Cou(

West lt/a rredpallv, Sec'bad. Mlobile: 98493 55 1 50
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Tl-llf.l A,:r'eenrernt is made 6nd oxecuted here at Sr:cr-lrtilerabad on this 18tl'drry of i'loveniber'

2019 bc;rrieen

Mr. tvtailikariuna Rao Chilukuri, sou of Mr, Rattra Rao Chihil<uri and Mr:s. Laksltilii I(utuari

Chiiukurr. vriti: of'Mr. Ir{allikarjuna Rao Chilukuri (hereiuafter oalled tlre "uort'olyer" r.vhich

term so tar as tlre context adurits shall mean and include his/her heirs. executots, suclcessors,

adrninis,r'atcrrs and iegal rcpresental.ives of tirc First Parl and'

Shri. M,,hul V Mehta, S/o. Vasant l.]. Mehla, aged 40 years, Occupation: fJusiness, R'o.2.1,

Bapubaltli Colony, Ist Floor, P.G. Road, Sectmclerabacl - 500 003. hereinafter referred as

Vendor.
and

lu{/s. Mt,,li Propertics Private l-itriited, a Company duly incorporatecl under the Con;panies A.ct.

195(r. lrrrving its registered oftice at 5-4-1871-1&4. II }rloor, Soham Mansion. it'4.G. Roacl,

Sectrnclt.,abacl - 500 003 aurd reJrresented by its lvlanaging Director, Scham Modi, Slo. [,ate

Satish hrodi, agecl about 49 years (hereinalter referred to ,trs the "IJUlLDEil." r'vhich
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,,n shali, uniess it be repugnantto the subiect or context t.hereof mean and inciude

ricLr of thclt and survivor(s) of them or the partner'(s) frorn lirnc to tirne and
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HouslNG DEVELOPMENT FINANCE coRPoRATIoN LIMITED, a company
registered under the Companies Act. 1956 and having its registered office at Raman House,
169 Backbay Reclatnatiou, Mumbai-400 020. and havirrg its branch office at HDFC limited,
Basheer bagh, Hvderabadflrereinafter called "I-IDFC" which term so fai' as the context adrnits,
shall nt,ran and include their successors and assigns hereinafter ref'erred to as "HDFC" (which
expt'essron shall unless the context otherwise requires. include its successors and permitted
assignst of the'Ihird Part.

WHEI{I'AS

a) As part of its business activity, builder has undertaken to develop the land more
specificllly mentioned in the Article 1.1 of SCHEDULE - I (hereinafter referred to as the
"PROjl CT");

b) Tlre Borrower has represented that the tsuilder is of his choice and that he has satisfied
himsell with regard to integrity, capability for quality construction of the Builder and the
Builder's ability for timely compietion and on time delivery of the Project;

c) Tlre Borrower have entered into an Agreement of Sale with the Builder whereby the
builder ltas agreed to seli unit / flat which is more specificaily mentioned in the Article 1.2 of
SCIIEI)ULE - I herein(hereinafter referred to as o'the Unit"):

d) Tlre Borower has approached HDFC for a Loan (details more specifically mentioned
in Article 1.3 of SCHEDULE - I) towards payment of the sale / purchase consideration of the
residential flat/ unit in the Project;

e) Tlre Borower has agreed to secure with HDFC the said unit under finance as and by
way of niortgage of all tlie rights, title. benefits that would accrue from the said residential
apartnlenl till the culrency and term ofthe said loan to be advanced/advanced. The Builder also
agrees antl coufirms that they shall take note of the said mortgage created by the Borrower and
under(ake not to create any third party rights or security interest of any sort vrhatsoever on the
said flat without the prior written consent of HDFC hereinafter;

fl Tlre borrower have represented that the final sale deed with respect to the Unit will be
executed (lnly at the time of possession, which fact is also confirmed by the builder, as such the
said Agrecment is the best available, initia! and only title document with respect to the Unit as
on date ol execution ofthis deed.

g) HI)F'C has considered the said request with a clear unCerstanding and an irrevocable
undertakirg by the Borrower that subsequent to the disbursement, if any, as requestecl by the
Borrower. there would be no repaymerrt default for any reason whatsoever including but not
limited to rtny concerr/issues by and between the Borrower and the Buil<ier/De.,,eloper.

h) Ba;ed on several representations made by the Borrower, the HDFC granted a loan
(details nrore specifically mentioned in Article 1.4 of SCHEDULE - I) ("said loan") to the
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/



Borrower ., in terms of the Loan Agreement and other documents (hereinafter referred to as the
"Loan Alrreement") duly executed by the Borrowerl

v

j) I lre. Borrower has represented, and such representation being a continuing
representittion, tirat Borrower's obligation to repay the Loan shall be a distinct and independent
obligatiorr more particularly independent of any issues/concerr/dispute of whatsoevei nature
between the Bonower and Builder. The Borrower and Builder agree and undertake to
Indemnilt'HDFC at all times for all / any loss that may be a direct or remote consequence of
and / or iuising out of any dispute between the Borrower and Builder subsequent to HDFC
disbursiufi full / part the said loan amount to the builder.

k) Orre of the conditions for HDFC sanctioning the said [,oan to the Borrower was that the
turderstarrding as stipulated in the recitals above shall be reduce anC recorded in writing with an
understarrding and intent of making the same irrevocable, binding and enforceable by and
between the Borrower and the Builder such time this formality is complied with to the
satisfactit,n of the HDFC and documents in evidence thereof are delivered/fumished to the
HDFC thcre will be no disbursement pursuant to the Loan Agreement;

l) In consideration of HDFC agreeing to give loan to the Borrower, all the Parties have
agreed as under.

NOW'TITEREFORE IT IS HEREBY AGREED BY AND BE WEEN THE PARTIES
THAT:

l. The loregoing recitals as mentioned above are incorporated herein by this reference and
constitute an integral part of this Agreement.

2. In consideration of the parties performing their part of obligations, HDFC has agreed to
advanr:e the said loan to the borrower in terms and in accordance with the Loan Agreement.

3. Tlte loan advanced to the borrower by HDFC shall be subject to the borrower's repayment
capacity as assessed by HDFC and shall be secured against the first and exclusive mortgage
of the Unit to be acquired in the Project in favour of HDFC, including but not limited to
any additional security as may be demanded by HDFC.

4. The Ilorrower irrevocably and unconditionally instructs HDFC to disburse the said loan
dilectlv to the builder herein and such disbursements made to the builder shall be deemed
to havt: been done directly to the borrower.

5. That irrespective of the stage of construction of the Project and irrespective of the date of
handirrg over the possession of the residential apartment to the Borrower by the Builder the
Bomorver shall be liable to pay to HDFC regularly each month the EMIs / Pre-EIvIIs as laid
down in the Loan Agreement. The Borrorver shall execute an indemnity and such other
docunrents as may be HDFC in favour of HDFC in this regard.

C1"., (1af.[r^^'

i) I lre Builder and the borrower agree that they shall inform HDFC in advance the date.
time anti venue of the registration of tlie Sale Deed and shall directly forward the duly
registeretl Sale Deed to HDFC as the title document for the security interist created in favour
of HI)F(
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6. l'lte llorrower agrees and undertakes that he or she shall not raise any dispute or claim
agairrst HDFC on the ground that the builder committed any deficienry of service either
rvith the progress of the construction or with the quality of ihe construction and it is the sole
resp,rnsibility of the borrower to look after the progress and the quality of the construction
of tht' flat and it is his responsibility to intimate from time to time about the progress of the
conslruction to HDFC. All the parties to the agreement specifically understand that the role
of H I )FC is limited tc advance the loan amount on behalf of the bon ower as a creditor.

7 . Itt citse of any default and / or breach in the terms of the Loan Agreement by the borrower.
FIDI'(l shall intimate the builder for cancellation of Agreemeut and rpor.u"h request from
flDI'(1. the builder agrees to refund the amounts received from HDFC as perthe clause 14
of tlrc tripartite agreement. Further the builder agrees to stancl guarantee to the amounts
received from the HDFC on behalf of the borrower till the deposit of the title deeds relating
to tht' said unit validly creating an equitable mortgage in favor of HDFC.

8. J'he lromower shall forward all the Original Documents executed by and between the
borrower and the builder evidencing the sale and purchase of the Unit to HDFC with
iluntt'diate effect and also agree to forward any other deeds and / or documents that may be
executed subsequently relating to the Unit to HDFC.

9. The lluilder and the Borrower has assured and represents that it has a clear and marketable
title l() the said flat / Unit and the same can be freely transferred / registered, and the same
is fret: from any lien and / or any encumbrance and the Builder furthir state that they have
obtairred all the required approval, sanctions for developing and selling the said flatl unit.
The llorrower fufther confirms that he has independently verified the said legal and
techrical evaluation of the said flat / unit before entering into the agreement *ith tlr.
builde r.

10. The llorrower shall ensure to pay to the Builder his own contribution in full i.e.,'the cost
of tht flat minus the loan amount being disbursed by HDFC before availing of the
disbui sement from HDFC.

I I . The I iorower agrees that if any escalation of the cost to the said flat / unit, he underlakes to
pay tlre same to the builder with intimation to HDFC.

12' That the Builder shall not hand over the actual and physical possession of the said
flat/re sidential aparttnent to the Borrower without obtaining NOC from the HDFC, before
execirlion and registration ofthe said deed.

13. That the original registered sale deed shall be submitted to HDFC directly by the Builder to
be kePt by HDFC towards security for the said loan. The Builder also-agiees that it will
submit the sale deed on or before l5 working days from the date of such re[istration.
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14. l har ii the ilorrcrwcr fbiis kr pay the balance amount rcpresenting the differencc between
tlle l()an sancti(jneti by HDFC and the actua, purchase price of the unit, or in the event of
deatl of tl1e Borrower or in the evsnt of cancellation / tennination of the unit / Agreemsnt
lix i,rry reason whatsocver or then the entirc arnount advanced by HDF-C will be refunded
by tlre Builder io HDFC within -10 (Thiny) days from the date of such cancellation /
terrrrlation aficr deducting the cancellation charges, which charges shall not exceed the
borrr,rvers contiibution. The Borrower hereby subrogates all his lights for refund with
resp.ct ro the saici residential apafiment in favor o1'HDFC.

15. I'ultlrer if the Botower commits a breaih olany of the temrs and conditions oithis
'l ripiirtite Agreenent and any other terms aDd coldition of the loan. the Bonower hereby
authr)fize HDFC to approach the builder ior cancellation of Tripartite Agreement. Upon
receipt of such intirnation from HDFC, builder shail pay in the manner stipulated in clause
l4 hcreinabove directly to HDFC for which borower have no objection.

16. Hou.'ver it is t-urther agreed between the Parties that such payment rnade by the Builder
dirertly to HDFC shall not absolve the Borower from his liability to pay the residual
amorrnt, ifany, fron the outstanding under the Loan.

'l'hat the Borrorver agrees that it unconditionally and irrevocable subrogates its right to
recer \re any amouut payable by the Builder to the Borrower in the event of cancellation in
favor ofHDFC and that the act ofpayment by the Builder to HDFC under this clause shall
an'rount to a valid discharge of the Builder of rts obligation 10 pay the Borrower such
canccllation arrounr.

17. Irurtlrer, the Btrilder, in the in the event of default ofrepayment by the borrower. shall on
iutirrration by IIDFC cancel the allotment ofthe unit in favour ofthe bonower and refund
all rrronies to HDFC directly as specified in the clause 14 of this agreement under
intir)ration to the bonower. Although the Buyers Agreement allows forfeiture of the earnest
ntoncy if any, it is agreed by and between the parties here that irrespective of what is
menlioned in the Buyers agrcement or other agreement ,rl no point in time the amount
fund,:d through HDFC shall be subject to such forfeiture and builder has right to forfeit
only r;uch amount which is paid by the purchaser(s) only.

18. ]'he lluilder aiso confirms and underlakes that it shall submit to HDFC all documents for
the )'roject as requested by HDFC and shall xeep HDFC inibrmed of the progress of the
projcct and shall obtain a clearance frorn IIDFC before handing over possession of the
resp.ctive afartment to the bofiower.
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Furtl,er that the parties agree that the Builder shall in no circumstances forfeit any arnount
over and above the amount equivalent to llre Borrowers contribution towards the purchase

corrsideration paid to the Builder. Borrower's contribution for the purposes of this clause
shall mean and include the dilference bctween the total cost of the residential apartment
and tlre Loan amount as mentioned above.
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19.l'he Coufts at Flyderabad alone. to the exclusion of all others Courts ,shall have the
juristliction to trv and entertain any nratter or dispute arising out of or in relation to this
agre|] lnent.

SCHEDTILE _ T

Al'tick'
1.1

1.2

1.3

1.4

N
Signed irnd

Borrower .

by the within-narned

C-1,.., tcr-{Pfl{ lOrrr-a'
Signed rrnd Delivered
Builder ,t Vendor

by the within -named

By the of

irrrd delivered by the
Housing Developmcnt Finance Corporation
Limitcd hr the hand of
Mr./NIs._
Its

c-^ NVT. LTD.

raging Dir-;ctor

Particulars
Description of the Project Mayflower Platinum, forming part of Sy. No. 82l1,

Nlallapur Village. Uppal Mandal, Medchal-
Malkajgiri District

a) Sale Agreernent Date

b) IJnilt Flat Number with
Floor details

0Sthday of June 2019

A-801 on the eigth floor

Rs.30,00,000/-Loan aniount requested

Loan Sanctioned Rs.30,00,000/-



DESCRIPTION OF THE SCHEDULED LAND

All that lrcrtion of the land area to the extent of I 1,213 sq yds forming a part of Sy. No. B2l1.
Mallapul Village. Uppal Mandal, Medchal-lvlalkajgiri District (formerly known as Ranga
Reddy I)istrict). under S.R.O. Kapra, and bounded by:

North

Sor,tt 
_---

East

Wcst

DESCRIPTION OF THE SCHEDULE FLAT:

All that portion forming a Deluxe flat bearing no. 801 on the eighth floor in block 'A'
adtneasuling 1500 sft. of super built-up area (i.e.. 1200 sft. of built-up area & 300 sft. of
coll1lllon r.uea) together with proportionate undivided share of land to the extent of 48.66 sq.
yds. and teserved parking space for single car in the basement admeasuring about 105 sft. in
the resirlcntial complex named as Mayflower Platinum, forming part of Sy. No. 8211,
Mallapur Village, Uppal Mandal, Medchal-Malkajgiri District and bounded as under:

North by: Open to sky
South by Open to sky & Staircase
East by:
West by:

'-6" wide corridor & Staircase
to sky

/
Signed Delivered by the within-named

cu.b{ab^i [tr-r,a^, 
/

Signed rtnd Delivered by the
BuiLIer For irlofBy

'ng Director

Signed rrnd delivered by the within-named
Housing Development Finance Corporation
Limited lry the hand of
Mr./Ms.
Its

Railway Track
Main Road

_Open land
40'Wide Road

Borrowcr'.


