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SIMPLE MORTGAGE DEED WITH CONTINULTY ChAUSE

THIS DEED OF MORTGAGE is executed on 7¥h-February, 1996

by Sri YENNU NARSIMHA REDDY aged about 32 years,

son of v.Balreddy farmer, residing at Bolarum,

Malkajigiri Mandal, rangareddy District, secunderabad

(hereinafter called +he"MORTGAGOR" which expression Z
Rl

where the context so admits include all person w

under the Mortgagor) in favour of

L.OPERATIVE SOCI ETY LAD.

deriving title

SYNRDICATE FARMERS SERVICE CcOo

AL#WAL, SECUND ERABAD constituted and functioning under
the Andhra pradesh state Co.operative societies ACt, 1964
with its office situated at Alwal in Rangareddy District

Andhra Pradesh state representec‘z by its Managing Director

sri I R K Peddi Raju 8/0 pullam Raju, =aged apont 40 years

occupation, Employee, rR/0 Alwal, RR pistrict (hereinafter

called "the SOCIETY" which expression shall include

and extended to their assignegs). Whereas the property

described in the schedule hereto i

a for the purpose of DAIRY FARMING/

of the mortgagor an
ses, the mortgagor ig in

AGRL. FINANCE & other Agrl.purpo

need of moneyse.
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AND WHEREAS at the reguest of the mortgager the society

has agreeé to make advances to him under their scheme

of DATRY FARMING finance to farmers upon having the repayment

thereof with interest thereon at the rate hereinafter

mentioned secured in the manner hereinafter appearing.

NOW THIs DEED WITNESSETH AS FOLLOWS:

In consideration of the society making or continuing to

make advances for the above mentioned purpose upte a limit

Of Rs+1.20,000 (Rupees ONE LAKH TWENTY THOUSAND only)

( exclusive of interest, society's charges, legal charges
etc., for as long as the society think fit to the mortgagor
at their Alwal Office and/or any other office or branch
the mortgagor hereby convenants with the society as
follows: |
1. That the mortgagon shall pay interest attke rate of |

15.5% pa on so much of the principal as is due to

the society as per the rules of the society and shall also '
repay the prircipal amount due in the manner mutually agreed ;
to between the mortgagor and the society from time to time
in this ehalf.

2. That if any interest or any item of the principal is not
paid én the due date, the outstanding balance of the loan . |
shall bear interest at the rate of 14% p.a. until the
interest or the péincipal in arrears, as the case may be
is paid,

3. That the society is not bound to further advance for ‘
any purpose if the utilisation of loan already granted is noti
upto the satisfaction of the society and/or other reasons |
to the satisfaction of the society.

4. That the mortgagor will on demand pay all reasonable

sts incidental to this mortgage.

gub-Registiar - ‘L’
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iI. For the consideration aforesaid the mortgagor hereby
transfers to the society by way of SIMPLE MORTGAGE all the
property described on the schedule hereto together

with the growing crops fromltime to thereof to the

intent that the said property shall remain and be : |
charged as security for the payment of to the society |
of the said principal money, interest and costs accordance
with the convenants herein before contained. T
III. The mortgagor hereby convenants with the society ?

as follows:

1. That thiks security shall not ke xmconsidered as satisfied

by way intermediate payment or satisfaction of the whole

or any part of any sum’ or sum of money owing &s aforesaid
but shall be a continuing security and extend to cover

any sum of sums of money which shall for the time .
being constitute that the balance due from the mortgagor
to the society or any such account a s herein before

mentioned upto the limit of rs.1720, 000 BRupees one lakh
twenty thousand only as aforesaid exclusive of interest
discount, society's charges, legal charges, etce. ,
2. The mortgagor will utilise the moneyadvanced by the
society for the purpose for which it is advanced and will 1
at all times during the continuance of this mortgage cultivate |
the mortgaged property ina good and husband like manner and »

r
pay all tevenue and = taxes (if any) as and when they accrue ;
due and keep the said property free from all charges whatsoxeveré
and that if the mortgagor makes default in properly maintaining |
the mortgeged property or any part thereof or keeping the

property free from all charges as aforegalid , that it shall

\
gub-Registrar |
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|
be lawful to the society to discharge any claims against the proﬂex
property hereby mortgaged and thereto do any work which in I
their discretion may appear expedient for the purpose of E
maintenance of the mortgaged property and all moneys
expended by the society under this powershall be deemed :
to have beeén properly paid by them and be paid by the
moIrtgagor ona%é;%ﬂfgémahd by the society together ith
interest thereon at 14% per annum from the date of exp=
enditure land such sum shall stand charged on the property
hereby mortgagede.
3. The property hereby mortgaged is not subject 1o
but is free from any prior encumbrances, charges and
claims of any kind whatsoever and that the mortgagor has
full power to charge the same in the manner aforesaid. *
4. If the mortgagor shall make default in payment of any
sum when becoming due as kerein before provided, the the !
society may fortwith enforce against the mortgaged : i
property or any part thereof all or any of the remedies |
of the holder of a simple mortgage and these presents:

shall be read and construed as a simple mortgage and

as defined by the transfer of property Act 1882.
( IN WITNESS WHEREOF THE mortgagor has signed this deed

on the day and the year first above written.

WLTNESSES ¢ |
MORTGAGOR |
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survey No.196 = One acre & 9 guntas situated at

Kowkur village, Malkajigir Mandal, Rangareddy Diste.

LIST OF DOCUMENTS HANDED OVER TO THE SOCIETY and

particulass of the property mortgaged to the society

i. Proceedings of the RDO, dated 15.11.19%6

2. Judgement and decree in 0S8 Ne.693 of 1987

3. Pahanis for the years 1955-58, 1964-65, 1973 ~74,
1984-85 & 1992-93.

4. Proceedings of the MRO dated 16.2.1990

The property wvalue of ps.2,50,000 only

;| Land belongs

to T.Ramreddy
Nootly [MORTH § | Land belongs to D.Narsimha Reddy
Qoutiy SléU :/ Land belongs to G.Pratap Reddy
weat| WEST-f and belongs to G.Mallareddy
- - —
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