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Lro, Date: 6-02-2020

I 678582

K.SATISH KUMAR
LICENSED STAN,lP VENDOR

LIC No.16-05-059/201 2, R.No.'16,05-025/2018

Plot No.227, Opp.Backcate ot C ty Civil Court

West Marredpally, Sec'bad. Mobile: 9849355.156

Sold to: MASENDAR.r-;ilr"*

AND

Tl'rii og.."*.nt is executed on this the 17tl'day of September 2020 between Mr. Mudigolda
Bharad^waj a, son of Mr. Durgaveerabhadra vara prasad Mudigonda; and Mrs. Niharika Kasturi,
wiffl of Mr. Mudigonda. Bharadwaja, hereinafter refened to is the .Bonower (s),, which term
shall unless repugnant to the context shall mean and include his / her heirs,'Lpresentatives,
sucpessors, executors, attorneys, administrators and assigns, ofthe party at the ,Firsipartl.

AND
M{ Modi. Properties 

.privare Linited, a company duly incorporated under the companies Act,1956, having irs registered orflce.ar 5-4-rl7r3&4, ir Flo*, sorru* rraunrlon,'ili. noua,Secunderabad - 500 uui and .epresented by its Managing Director, s.rr.ri iJ"a'i, i /o. LateSatish Modi, aged abotrt 49 years, hereinafter refen'.a to ir-tll. .Builder,, 
which term shall unlessrepflgnant to the context shall. rnean and include its representatives, successol.s, administrator sand.assigns. of the party at rhe 'second part..

fl

d
Staft Bank of lndia, a bodv corporate, constituted under the State Bank of India Act i 955 , havingamqngst others one
her6inafter referred

nch Office at State Bank ol.India, RACpC, Gunfoundry, Hyderabad
of its Bra

111C

as the 'SBI', which term shall unless repugnanl to the context shall mean andL-r
E
E

s, administrators and assrgns, ofthe party at the 'Third part,

OPERTIES
F

E

E

B

de its representative s. succes

agrng Director

.ffir-

B

For whf,n:M/s.MODI PROPERTIES PVT. ],TD.

TriDartite Aqleement



Wheleas, rhe 'irurrdel rs rnc absolue owneL and rn peacelul possession or'the residential
property bearing no. 8-704 in Mayllorver Platinunr, forming part of Sy. No. 82/1, Mallapur
Village, Uppal Mandal, Medchal-Malkajgiri Districtand whereas GHMC has sanctioned bLrilding
plan vide GI{MC in file no. liCll03199/2018 vide permit no 11C110208212019 dated 04.02.2019
to construct a residential apafiment on the said property.

Whereas 'Builder' has taken up construction of residential apartment known as MAYFLOWER
PLATINUM on the said property.

Wrereas, the Party at the Second Part shall complete the construction of the flats latest by April
2022 and is booking thp sale of the unit / apartment. The proposed buyer has to make the
payment of the sale consideration by April 2022 and on the payment of the entire sale

consideration, the Party at the Second Part shall hand over the possession of the flat to the said
proposed buyer.

Wlrereas. tlre Pprtv at the First Palt lras hooked a tlat hearing No, R-704. measllrinp slrlre.f alea
1800 sq. ft., (hereinafier lel'errcd to as the said flat) in the building which the Pafty at the Second

Part shall construct on the above said plot and the Party at the First Part has to pay the entire

consideration amount by March 2022.

Whereas, the Party at the First Part has approached the Parly at the Third Parl for availing a loan

of Rs. 75,75,000/- lRupees Sevcnty Lakhs Seventy Thousand only) to finance the purchase olthe
said flat. Besides other sectrrities, the Party at the First Part has agreed to create the charge over
the said flat along with the proportionate undivided share in the land in favoul ofthe Party at the
Third Part. In the absence of proper Conveyance Deed / Sale Deed in its favour, the Party at the
First Part is not in a position to create a valid mortgage over the said and proportionate share of
land in favour of the Parly at the Third Parl.

Whereas, the Party at the First Palt and the Party at the Second Part have requested the SBI to
disburse the said loan to the Borrower, notwithstanding the fact that the Conveyance Deed / Sale
Deed is not executed in favour ofthe Party at the First Part at this stage, and in consideration of
thc sBI snnctiorrin3 the lonr to thc flnrrol cr(n). thc lnrrnn'cr(s) nnrl thc BuilrJcr hnvr. cNL.culr.d

this Agreenrent on the tbllowing terms and conditions.

Norv therclbrc it is hcrcby agrced by and bctween the parties that:

l. That the SBI has and shall have the first and paramount lien over the money already paid by the
Borrower(s) to the BuildeL and or whatever amount the Borrower(s) shall pay to the Builder in
future for the due t'cpayment of the loan which the SBI shall grant to the Borrower. The charge in
favour of SBI shall be first and paramount over the charge which the Builder may have over the
said tlat.

2. That the Builder agrees that it has no objection to the Borower(s) mortgaging the said flat with
proportionate share in land to the SBI as security for the said loan agreed to be advanced by the
sBI for the purpose ofpurchase / construction ofthe said flat. In the event of default in the
repayment of loan and / or the Borrower(s) committing any other default which makes the
Borrower(s) liable for the repaynrent of the entire amount outstanding in the said loan as per the
tcrnr: of th. I nrn {grno.rr"nt ,"','clltcd hclrvccn ffie ffnsnl'c1(r) nnd lhc SBT, thc Rrrildcr shnll, at
the call ofSBI, be undcr obligation to cancel the booking and pay all the amounts received by the
Builder fiom the Borrower(s) or on behalfolthe Borower(s) to the SBI.

3. That if tbr any reason there is any increase / escalation in the cost ofthe said flat, the increase
shall be paid and borne by the Bo ower(s) with t any reference to the SBI and rurtil such

oEFhqc her disbursement ofthe said loan.paynlent is nrade. the SB I s

anaging Diroctor
u



4. That in the eyent of lhe Builder cancelling the said booking for any default committed by the
l)ol.Inrls(r) or lh,' pro.ic,'t :- lrc[cd h) thc I]lildcr or fnr nn1'othcr lci]son rvhatsocr.cr, thc
lluilder shall pay the entire anrourt received from Bonower(s) to the SBl.

5. That in the event of failure of the Builder to conplete the project, the Builder shall pay the
entire money so rcceived by it tiom the Borower(s) to tlie SBI.

6. 'l'hat the BLrildel shall note in its records the charge and lien of SBI over the said flat. The
Builder shall no1 trunsl'er the said flat to any other peBon without the prior written consent ofthe
SBI.

7. That on the receipt of the entire consideration amount, the Builder shall execute a proper
Conveyance Deed / Sale Deed / Lease Deed in favour of the Borrower. The Builder undertakes to
deliver the same along with original regislration fee receipt directly to the SBI and not to the
Borower(s). Belbre the execulion ofthe Sale Deed / Conveyance Deed / Lease Deed, the builder
shall inform the SBI about the same on the cornpletion ofthe project.

6 . lhat tlru bullJvl agl!!s rlurr tL.: lucur uruuull1. ukr] bc eruJIt,.,J to Lhe luax,r,.:ctrurrt A/r;. No.
1814597441 Kotak Mahindra Bank Somaiiguda Branch,from where the builder have availed
financing facility 1'trr the project.

9. That the Borrower(s) shall also keep informed the SBI about the developments in fte project.
The Borowel shall notily the SBI the date of taking over the possession ofthe said flat. In case

the Bonower(s) comes into possession of the Lease Deed / Conveyance Deed / Sale Deed, he /
she shall imrnediately deliver the same to the SBI.

10. That the Borrower(s) assures that he / she will not avail finance from any other Bank or
Financial lnstitution in respect of the property or further mortgage / charge the said flat to be
allotted to him / her in any manner whatsoever.

1 1. That the Borrower(s) shall pay all charges, duties, taxes in respect of the said flat imposed or
payable to the Builder and or to Corporation or any other Government Depafiment / Authority in
respect ofthe said flat and the SBI shall not be liable or responsible in any rnanner whatsoever or
howsoevel lor thc san]c.

12. That the Bonower(s) agrecs and acknowledges to keep the SBI indemnified against arly loss
or damage iucurlcd by it in thc cvent offailure ofthe Borrower(s) to honour or to neet any of its
obligations undel this Agreement in corurection with the sanctioning of the loan in respect of the
said flat.

13. That during the currency of the loan, the Bonower(s) shall not transfer the said flat to any
otller person, without the prior written consent of the SBI. The Builder shall not issue the
duplicate allotment letter / possession letter to dre Borower(s) without the prior written consent
ofthe SBI.

14. It is understood that the term 'loan' mentioned herein shall include interest, penal interest and
all other sums payable by the bonower.(s) to the SBI.

r i rhat in rhe cvprt nf an' rr,'ti1,rt [1, the Bonor'er(s) the SBT mav at irs discretion enforce the
security by the sale and tlre BLrilder shall accept the purchaser of the said flat in place of the
Bonower(s), atier rhe Purchascr complies with the necessary requirements of the Builder in rhis
respect.

16. That the Builder assures the sBI that the construction shall be completed as per schedule and.s pcr the sancrio,ed plans and on completion of construction, the title of the flat with
proportionate r.r,di'ided sharc i, the land shall be conveyed i* the,ame ofthe Borrower(s).

ear and understood by all the parties that the non-completion
ny event shall not affect the obligations of the Bonowir(s) to

17. That it is further made cl
project or the happening of a

the loan availed from the SBI

of the
repay
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18. That the said flat is fl'ec tlonr all encumbrances, charges, Iiens, attachnents, trusts, prior
nl r{'0 ntc t't!s 11'l1r1q ' 

,1-1 1'1' rr r 11 r1', 6|.'., s 1 Thc pn rtl nt firit pnrt nnd s('cond part \\ ill rlot do alr), tct
oI deed which will atlect tlre security of tlle llats / or charge crcated in favour of SBI in any
mamer wl'Iatsoeve[.

19. That there is no order of attachment by the lncome Tax Authorities or any other authority
nnder any law lbr the time being in force nor any notice of acquisition or requisition has been
reccived in respcct of lhe saitl property.

20. That this Agreement shall not affect in any manner wlutsoever the duties and obligations of
the Borower(s) and the temrs and conditions agreed to by the Bonower(s) in the Loan
Agreement and other documents executed in favour of SBI shall remain bindilg upon the
Bouowel(s).

ll. That in case of acquisition, lbrleiture / resumption of the said property, the SBI shall be

entitled to get the con]persation settled in respect ofthe said flat and to appear and act before the
Collector / Revenue Ofticer / Estate Officer or any other concerned authorities, to sign any fornl,
Ld glvd all, statcrriLrrt. alliJ.r. rr. appllu.itiulr olr Uull'uwcrrs bcholl, t" reccive tllc cr.rttrpcrtsatiou iD

irs own name and on the Borrou,er's behalf, to file appeal in any court for the enlancement ofthe
cornpensation anlount. to get thc compensation amount enhanced and to receive the same.

In witness whereofthe parties hereto llave signed this Agreement on the day, month and year first
heleirr above writtcn.

Signed and delivercd by the:

Named Bonower (s)

l.Mr. Mudigonda Bharadwaja, son of Mr. Durgaveerabhadra Vara Prasad Mudigonda
2.MLs. Niharika Kasturi, wife of Mr. Mudigonda Bharadwaja

Signature of Borrower (s)

Jt* 0*''1e
Authorized signatory f BLrildcr

For OPERTIES PV

Signature M ging Oir.ctor

For State Bank ol India,
RACPC -Gunfoundary, tlyderabad

Authorised Signatory
Signature

Witness:

Name & Address

1. Shri / Smt / Ms

2. Shri / Smt / Ms

Signatue

Signature

I


