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TRIPARTITE AGREEMENT

t)

bq

HIS TNPARTITE AGREEMENT ("Agreement") is made and executed at the

LACE and on the DATE mentioned in Item No, 1 and in Item No. 2 respectively of
CHEDULE I hereunder written

BETWEEN

sThe persor/s specified in Item No. 3 of ScHEDULE I hereunder written, (hereinafter
Ercferred to / collectively referred to as the "Borrower" which expression shall, unless it
be repugnant to the subject, context or meaning thereof, mean and include,

his/her/its/their respective legal heirs, legal representatives, executors, administrators,

flsr,ccessors and assignee (where the/a Borrower is an individuaVSole Proprietor);

its/their successols and assignee (where the/a Borrower is a company incorporated

[under the companies Act, 195612013 or a Limited Liability Partnership incorporated

- under the Limited Liability Partnership Act, 2008, or any other body corpbrate); alt the

E partner(s) for the time being or from time to time of the firm, the survivor(s) of thern

a,td the legal heirs, legal representatives, executors, administrators, successors and

B assignee of-the partners lwneri the/a Borrower is a partnership finn); all the mernbers /

-.o-i*.anatt or a member / co-parcener for the time being or from tirne to tirne of the

E ifinOu Undivided Family and their respective legal heirs, legal representatives,
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I,ICENSED ST
1

DOR
LIC- iflt','ssg:ta

.No.3-48-266,
Ka!khana,

R.
Plot N

I(a
Ca rtt. Sec'bad. P!.t1842562342

i)

" This Agreement of Sale is made and executed on this the 20th day of August 2019 ar
! Secunderabad by and between:H'
. IWs. AEDIS Developers LLP, an LLp, having its registered office at 5-4-lg7l3&4,1l Floor,

Soham Mansion, M. G. Road, secunderabad - 50b 003 and represented by its partner,

a YI. P!*ruj Krishna. S/o Late Mr. p. Krishnaraj, aged abo,t 45 years, occupaiion Business.
F R/o. H. Nc. C-304, Golf Links Aparrments, yaprat, Opp: Mani Enclave, yapral, Jawahar
* Nagar, Medchal-Malkajgiri District, Telangana - 500 087, hereinafter referred to as the
ii Vendor.

IN FAVOUR OF

Mrs. Bingi Usha, wife of Mr. Bingi Santhosh Kumar aged about 32 years,
Mr. Bingi Santhosh Kumar, son of Mr. Bingi Krishna Murthy aged about 37 years,
both are residing at Plot No. 4, Gopal Building, Muraharipally village, Shamirpet Mandal,
Medchal District - 501401, hereinafter refened to as the purchaser.

,The term Vendor and Purchaser shall mean and include wherever the context may so require
iirts successors in interest, administrators, executors, nominees, assignees, heirs, legal

representatives. etc.

LLPFor rsD

Partnc? .s



TI€t

7 559320

Sold tp: RjAIvIESIt

s/o. Lete NARSTNG RAo
FoT: AEDTS DEVELOPERS

I"xecutors, administrators, successors and assignee (where the /a Borrower is a Hindu

uUndivided Family); all the constituents foI the time being or from tirne to time of the
*"Association of Persons or Body of Individuals and his/her/its/ their respective legal

aheirs, legal representatives, executors, administrators, Successors and assignees (where
Sthe/a Bo-rrowir is an Association of Persons or a Body of Individuals); its / their

Hsuccessors and assignee (where the/a Bonower is a co-operative society fonned /
i'incorporated undel the laws applicable to co-operative societies); all the trustees for the

gtime being or from time to time, its/theil executors, ad[rinistrators, successors and
oassignee (where the/a Borrower is a Trust), of the ONE PART;

AND
n

fhe oerson/s soecified in Item No, 4 of SCHEDULE I hereunder written, (hereinafter

E."f"..ed to / coilectively referred to as the "Builder" which expression shall, unless it be

E 
repugnant to the subject, context or meaning thereof, mean and include, his/trer/its/their

Er.ipJ.tir. legal heirs, legal representatives, executors, administrators, successors and

"urrin,.. (whire the/a Borrower is an individual/Sole Proprietor); its/their successors

I and-assignee (where the/a Borrower is a company incorporated under the 
_Cornpanies

F,Act, lgi6l20i3 ot u Limited Liability Partnership incorporated under the Limited
ELiability Partnership Act,2008, or any other body corporate);
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' all the partner(s) for the time being or from time to time of the firm, the survivor(s) of
!them and the legal heirs, legal representatives, executors, administrators, successors and

assignee of the partners (where the/a Borrower is a partnership firm); all the members /

I co-parceners or a member / co-parcener for the time being or from time to time of the

Hindu Undivided Family and their respective legal heirs, legal representatives,

I executors, administrators, successors and assignee (where the /a Borrower is a Hindu
Undivided Farnily); all the constituents for the time being or from tirne to tirne of the

Association of Persons or Body of Individuals and his/her/its/ their respective legal

heirs, legal representatives, executors, administrators, successors and assignee (where

the/a Borrower is an Association of Persons or a Body of

lndividuals); its / their successors and assignee (where the/a Borrower is a co-operative

society formed / incorporated under the laws applicable to co-operative societies); all

the trustees for the tirne being or from time to time, its/their executors, administrators,

successors and assignee (where the/a Borrower is a Trust), of the SECOND PART;
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HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED, a company

registered under the Companies Act, 1956 and having its registered office. at Raman

Hiuse, 169 Backbay Reciamation, Mumbai-40O 020, and having its branch office at

HDFC limited, HDFC House, 3-6-310, Hyderguda Road, Basheerbagh, Hyderabad -
500 029 (hereinafter called "HDFC" which term so far as the context admits, shall mean

and include their successors and assignee hereinafter referred to as "HDFC" (which

expression shall unless the context otherwise requires, include its successors and

permitted assignee). of the THIRD PART

The Bonower, Builder and the HDFC, wherever the context permits, shall be

collectively referred to as the "Parties" and individually as the "Party"

WHEREAS

0 The borrower have rePresented that the final sale deed with respect to the Unit

ill be executed only at the time ol possession, which lact is also confinned bY the

a) As part of its business activity, builder has undertaken to develop the land more

specifically described in the Item No. 5 of SCHEDULE I (hereinafter referred to as the

..PROJECT");

b) The Borrower has represented that the Builder is of his choice and that he has

satisfied himself with regaid to integrity, capability for quality construction of the

Builder and the Builder's ability forlimely Completion and on time delivery of the

Project;

c) The Borrower have entered into an Agreement of Sale of such date as specified

in Item No. 6 of SCHEDULE I with the Builder whereby the builder has agreed. to sell

unit / flat and the Borrower has agreed to buy the unit / flat, which is more specifically

described in the Item No. 7 of 5cr[oulr I herein (hereinafter referred to as "the

Unit");

d) The Borrower has approached HDFC fol a Loan, towards payment olthe sale /

purchase consideration ofthe residentiat flaV unit in the Project;

e)TheBorrowerhasagreedtosecurewithHDI.Cthesaidunitunderfinanceasand
UV *uf of mortgage of afi the rights, title, benefits that would accrue from the said

iJsiJ.ritiur apaim-ent till the 
"cunency and tenn of the said loan to be

advanced/advanced. The Builder also ag.ees and conltrms that they shall take note of

thesaidmortgagecreatedbytheBorrowerandundertakenottocreateanythirdparty
rights or ,..i.ity interest of any sort whatsoever on the said flat without the prior

*iitten .onr.rt of HDFC hereinafter;

builder, as such, the said Agreement is the best av

rvith respect to the Unit as o date of execution of this deed.

S LLP
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c)HDFChasconsideredthesaidrequestwithaclearunderstandingandan
Irreuocabl" undertaking by the Borrower thai subsequent to the disbursement, ifany, as

requested by the Borrower, there would be no repayment default for_ any reason

whatsoever including but not limited to any concem/issues by and between the

Borrower and the Builder/Developer.

h) Based on several representations made by the Borrower, the HDFC granted a

loan as more particularly detailed in Item No. 8 of SCHEDULE I ("said loan") to the

Bonower, in ierms ol the Loan Agreement and other documents (hereinafter referred to

as the "Loan Agreement") duly executed by the Borrower;

i) The Builder and the borrower agree that they shall inform HDFC in advance the

iate, time and venue of the registration of the Sale Deed and shall directly forward the

duly registered Sale Deed tt HDFC as the title document for the security interest

created in favour of HDFC.

j)TheBorrowerhasrepresented,andsuchrepresentationbeingacontinuing
representation, that Borrowei's obligation to repay the Loan shall be a distinct and

inhependent obtigation more particul-arly independent of any issues/concerr/dispute of

whaisoever naturi between thi Borrower and Builder. The Borrower and Builder agree

and undertake to Indemniff HDFC at all times for all / any loss that may,be a direct or

i.*ot. conrequence of und / o, arising out of any dispute between the Borrower and

Builder subsequent to HDFC disbursing full / part the said loan amount to the builder'

k)oneoftheconditionsforHDFCsanctioningthesaidLoantotheBorrowerwas
that the understanding as stipulated in the recitals above shall be reduce and recorded in

writing with an understanding and intent of making_the same irrevocable, binding and

enforc-eable by and between ih. Bo..o*.r and the Builder such time this formality is

compriea with to the satisfaction of the HDFC and documents in evidence thereof are

delivered/furnished to the HDFC there will be no disbursement pursuant to the Loan

Agreement;

l)InconsiderationofHDFCagreeingtogiveloantotheBorrower.alltheParties
have agreed as under.

IS HEREBY ACREED BY AND BETWEEN THENOW THEREFOIIE TT

PARTIES THAT:

l.Theforegoingrecitalsasmentionedaboveareincorporatedhereinbythisreference
and constitute an integral part of this Agreement'

2. In consideration of the parties performing their part of obtigations' HDFC has

agreed to advance ttre saii loan to the boniver in tirms and in accordance with the

Loan Agreement.

LLP
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J The loan advanced to the borrower by HDFC shall be subject to the borrower's

repayment capacity as assessed by HDiC and shalt be secured against the first and

"*clurire 
mortgage of the Unit to be acquired in the Project in favour 

"! I?IC'
including but nit Ii-it"d to any additional security as may be demanded by HDFC.

The Borrower inevocably and unconditionally instructs HDFC to disburse the said

loan directly to the buildir herein and such disbursements made to the builder shall

be deemed to have been done directly to the borrower'

That inespective of the stage of construction of the Project and irrespective of the

date of handing over the poisession of the residential apartment to the Borrower by

the Builder the Borrower shatl be liable to pay to HDFC regularly each month the

EMIs / Pre-EMIs as laid dorvn in the Loan Agreement. The Borrower shall execute

an indemnity and such other documents as may be required by HDFC in favour of

HDFC in this regard.

The Borrower agrees and undertakes that he or she shall not raise any dispute or

claim against gbEC on the ground that rhe builder committed any deficiency of

service 
-either with the progi"rt ol the construction or rvith the quality of the

construction and it is tt . Jol. responsibility of the borrower to look after the

progress and the quality of the consiruction of the flat and it is his responsibility to

intiirate from timi to time about the progress of the construction to HDFC' All the

partiestotheagreementspecificallyunderstandthattheroleofHDFCislimitedto
uduun.. the loan amount on behallofthe borrower as a creditor'

In case of any default and / or breach in the tenns of the Loan Agreement by the

booo*.,, uoFc snat intimate the builder for cancellation of Agreement and upon

suchrequestfromHDFC,thebuilderagreestore|undtheamountsreceivedfrom
HDFC as per the clause l4 of the tripartite agreement. Further the builder agrees to

..undguu*,...totheamountsreceivedfromtheHDFConbehalfoltheborrower
titt tf,.i.porit of the title deeds relating to the said unit validly creating an equitable

mortgage in favor of HDFC.

, The borrower shall forward all the Original Documents executed by and between the

borrorver and the builder evidencing the sale and purchase of the Unit to HDFC with

immediate effect and also agree to lorward any other deeds and / or documents that

may be executed subsequently relating to the Unit to HDFC'

. The Builder and the Borrower has assured and represents that it has a clear and

marketabletitletothesaidflat/Unitandthesamecanbefreelytransferred/
registered, and the same is free lrom any lien and / or any encumbrance and the

BuilderfurtherStatethattheyhaveobtainedalltherequiredapproval,sanctionsfor
aeuetoping and selling the s;id flav unit. The Borrower further confirms that he has

ina.p.ro.intty verified the said tegal and technical evaluation of the said flat / unit

before entering into the agreement with the builder'
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10. The Borrower shall ensure to pay to the Builder his own contribution in full i'e',' the

cost of the flat minus the loan amount being disbursed by HDFC belore availing of

the disbursement from HDFC.

ll.The Borrower agrees that if any escalation of the cost to the said flat / unit, he

undertakes to pay the same to the builder with intimation to HDFC'

12. That the Builder shall not hand over the actual and physical possession of the said

flat/residential apartment to the Borrower without obtaining Noc from the HDFC'

before execution and registration ofthe said deed'

l3.That the original registered sale deed shall be submitted to HDFC directly by the

Builder to b-e kept by HDFC towards security lor the said loan. The Builder also

agree. thut it *ili submit the sale deed on or belore 15 working days from the date

of such registration.

14.That if the Borrower fails to pay the balance amount representing the 
-difference

between the loan sanctioned uy Aorc and the actual purchase price of the unit, or

in the event of death of the Borrower or in the event ol cancellation / termination of

the unit / Agreement for any reason whatsoever or then the entire amount advanced

by HDFC iill be refunded by the Builder to-HDFC to the Loan Account of the

Borrower with HDFC u, ,p."ifi.d in Item No' 9 of SCHEDULE I within 30

ot'i.,,ldaysfromthedateofsuchcancellation/terminationafterdeductingthe
cancellationcharges,whichchargesshallnotexceedtheborrowerscontribution.
The Borrower hereby subrogates-all his rights for refund with respect to the said

residential apartment in favor of HDFC

1 5. Notwithstanding anything to the contrary contained in any letter' document or

agreement, under any c[cumstances should there be any payment i'e" refund /

discount/interestsubsidy/reductionofpriceetc',bythebuildertoborrower,the
same shall be paid to theioan Account oithe Borrower with HDFC as specified in

ItemNo'gofsCHEDULElandatnocircumstancesbepaidtoborrowerdirectly'

AnysuchrefundgivendirectlytotheborrowerandnottotheLoanaccountofthe
Borrower shall be treated as breach of this agreement'

l6.FurtheriftheBorrowercommitsabreachofanyofthetermsandconditionsofthis
TripartiteAgreementandanyothertermsand.conditionoftheloan,theBorrower
t.riUy uutt-o.ir. ffOfC io'approach the builder for cancellation of Tripartite

Agreement. upon ,"..ift of tutt' intimation .from 
HDFC' builder shall pay in the

*.unn..stipulatedinclause14hereinabovedirectlytoHDFCforwhichborrower
have no objection.

lT.HoweveritisfurtheragreedbetweenthePartiesthatsuchpaymentmadebythe
Builder directly to HpF6-shall not absolve the Borrower from his liability to pay the

residual urnount, ifany, from the outstanding under the Loan'

LLPDIS
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That the Borrower agrees that it unconditionally and irrevocable subrogates its right

toreceiveanyamountpayablebytheBuildertotheBorrowerintheeventof
cancellation in favour of ffbfC and that the act of payment by the Builder to HDFC

under this clause shall amount to a valid discharge of the Builder of its obligation to

pay the Borrower such cancellation amount.

Further that the parties agree that the Builder shall in no circulnstances forfeit any

amount over a;d above- the amount equivalent to the Borrowers contribution

towards the purchase consideration paid to the Builder. Borrower's contribution for

it. pu.por., of this clause shall mean and include the difference between the total

cost olihe residential apartment and the Loan amount as mentioned above.

18.Further, the Builder, in the in the event of default of repayment by the borrower'

shall on intimation by HDFC cancel the allotment of the unit in favour of the

borrowerandrefundallmoniestoHDFCdirectlyasspecifiedintheclausel4of
thisagreementunderintimationtotheborrower.AlthoughtheBuyersAgreement
allows forfeiture of the earnest money ifany, it is agreed by and between the parties

here that irrespective of what is mentioned in the Buyers agreement or. other

ug...*.n, at no point in time the amount funded through HDFC shall be subject to

sich forfeiture und build., has right to forleit only such amount rvhich is paid by the

purchaser(s) onlY.

lg.TheBuilderalsoconfirmsandundertakesthatitshallsubmittoHDFCall
documents for the Project as requested by HDFC and shall keep HDFC informed of

ih. progr.r, of the project and ,hall obtain a clearance lrom HDFC before handing

ovei po.ses.ion ofthe respective apartment to the borrower'

20.TheCourtsatHyderabadalone,totheexclusionofallothersCourts,shallhavethe-" juriroi.tion to try and entertain any matter or dispute arising out of or in relation to

this agreement .

For A IS DEVE RS LLP
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SCHEDULE I
(Terms of Agreement)

SL

\

DetailsParticulars

SecunderabadPlaceI
21.09.2020Date2
Mrs. Bingi Usha and Mr. B
Plot No. 4, Gopal Building'

ingi Santhosh Kumar
MuraharipallY Village, ShamirPet

Mandal, Medchal District - 501401

Name and Address of
Borrower(s)

3

P. Krishnara

1fi

KriI'iI

Led itbLlmLL P tyanLL Pc oSI evDSM/ AED pers
&4 I1-4- 78 t3ace 5toretS Steredha ItlC mlcartn Sr Ir glP p

00 00 )ad 5bLlnec eradSR adoCNlni.lM t)St1oS hamF oo r
IMeLao5/han shna,DrMar1 nerPtSeS tedI) band repre

Name and Address of
Builder (s)

I

-Mo-in 
g G lory APartments'

Sy. Nos. 1,16, 17,19/l ofM
Grampanchyat, ShamirPet M

' at Genome
uraharipally
andal, Medc

Valley, forming Part of
Village, Yadaram
hal-Malkajrigiri

District

Description of the

Project
)

20th day of August 2019Date of Agreement of
Sale

6

North by: Open to SkY

South by: Open to SkY

East by: 5' Wide Corridor & Staircase

West by: Open to SkY
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offtSl.)ofo oC nlIll car?e+ ftS6aeu arf'tS o bI LI p
ethodof anareshu11 dedortl naro othto e herIIare np)

ASede nanlxcoden alres mpnSd0fo 53 7xe tent )'sq foarlfo rn1 nalem pGeno ey
amlrc aY dlanil aIIM rah vp

l'lkal rIMhacMeddan aM

Moming Glory APartments at

Sy. Nos. l. 16. 17. l9/l of
GrampanchYat, ShamirPet

District. and bounded as under:

lJnit details7

12.00,000i-Loan Amount8

A-/c No : 009772500000013
YES Bank, S. P. Road Branch, Secunderabad

AEDIS DEVELOPERS LL P

IFSC Code: YESB0000097'

Payment in favour of9

For A ots o
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No.
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Signed and Delivered by the within-named

Borrower

For S

Signed
Builder

Delivered by the within-named

By the hand of

Signed and delivered by the within-named

Housing Development Finance Corporation

Limited by the hand of
Mr.,{r4s.
Its

2
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