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Ariangemnient Leuer
STATE BANK GF INDIA (Loan against assignment of future rentals) ' 9
. STATE BANK OF INDIA To, ‘
COMMERCIAL BRANCH M/s. Modi Properties & Investments Pvt.Ltd

[ 5-4-187/38&4, lird Floor, Scham Mansion

M.G.Road
Secunderabad

Date: 28.03:2003
: Dear Sir,

’ - RENT PLUS :
SANCTION OF A L OAN OF RS 30.00,000/-,

With reference to your application dated 25.01.03, we have pleasure in conveying sanction of a
loan of Rs 30,00,000/ (Rupees Thirty Lacs only) by way of & Term Loan on the folfowing terms
and conditions:

1. Rate of Interest:

interest on the foan will be charged at Slate Bank Medium Term Lof‘u:{‘g Rate JWTL'_R) the
current effective rate being 11.25 % p.a. with monthly rests. The rale of inferest is subject o
revision from time to time. Such revised rate of interest shall always be construed as agreed to be
paid by the borrower(s). Borrower(s) shall be deemed fo have notice of change in the rate of
interest whenever the changes in SBMTLR are displayed/ notified at/ by the branch/ published in
newspaper/ made through entry of interest charged in any Statement of Account.

P 2. Repayment:
IheGSt‘eugzi/Il is to be repaid in 58(Fifty Eight) Equated Monthly xrs(‘az'/mei’,qél(g Vi, of ,VA /1‘,{
Rs-435539/-¢ach commencing from May 2003 and baloon payment of Rs-Sw - At A

“rnﬂnf /- Ul tha ontro loan with inftorost ic ful&t rap'*m‘ The firct installmant

e month of May. 2003.

Please note that the EMI is only indicative as the interest rate is subject to revision. The number
of EM/J and/ or amount of EMI will, therefore, underge a change depending upon the changes in

intaraet ratme Aiving tha rorranes of tha lnan
merest rates QuUnng he Lurrency’ oy NS [O&7.

3. Securi
The loan will be secured by
= Eguitable mortgage of property defailed hereunder
Description in the name of Survey/Fiot/Fiat No. Area
Shop at Begumpet Shri.Soham Modi 500 Sq.ft Ground Floor
Ground Floor
“MODI HOUSE”
Begumpet main Road,
i Hyderabad

s Third party guarantee of : Sourabh Modj

[

{ An irrevocable P.A. executed by you infavour of the Bank for coliection of the rent from
| ) lessee and should be registered with lessee

e Anrnprnon! hatveoon vou and the Bank.
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ine property shaii be kept comprehensively insured by you for its full market vaiue against risks
- of fire, lightning, flood and earthquake in the joint names of the Bank and the borrower(s) as per
terms of the loan agreement.

5. Inspection:
The Bank reserves its rights to inspect the property morlgaged as per terms of the agreement.

6. Legal expenses, efo.

Ali expenses iike bank approved vaiuer's fees, insurance premia, stamp duly, regisiration
charges and other incidental expenses incurred in connection with the loan are to be borne by
you.

7. Processing charges:
Processing charges at the rafe of 1% of loan amount is to be pard by you upfront.

8. Disbursement:

The loani amount will be disbursed after execution of prescribed secunty documents and
completion of formalities refated to creation of equitabie morigage, efc. '

9. Other:
The loan is also subject fo other terms and conditions as may be prescribed by the Bank from
time to time.

. 10. Prepayment: 1% of the amount prepasd

11. Please call on us on any working day to execute the documents. The duplicate copy of this

arr @Eé’?nay (ease be returned to us duly signed by you and the guarantor(s} in token

,ﬂ State-Beaks L&gf@ and conditions detailed herein. This sanction wiii be vaiid for a period
“@f 45 days.

e 6 Fharayna,

: ;;-.:‘ i SH9u atien Asxeys and conditions accepted.
B STy By, Code : 4031

Date:
Terms and conditions of the ican are noted.
Guarantor(s)

Neats-
For Modi Properties & Investments Pvt. Ltd ,

M= -

o ming Director M

or ESSENCE NATURAL PRODUCTS PVT, LTD. X —
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Nature of Facility ’! Term Loan
I
i
2 Limit ,f Rs.30,00,000/-
|
Margin !! 15% :

\ate of Interest

Same as SBMTLR ie 11.25% p.a with monthly
rests.

(qqz/

Repayment

58 EMI of Rs. 48’-0%0/-@:1{.&1 commencing  {rom
May 2003 and baloon pavment of Rs.513;690/--
in 58th month installment.

Security
Primary:

| Nil

Colateral

| 1.Shop admeasurmg about 500 stt. On the ground |
floor in the building known ag “MODI HOUSE”
situated at Begumpet main Road, Hyderabad |
belonging to Mr.Scham Modi.

Value of the property isRs.35.00 lacs

T NI, L RV

2.Extension of EM by deposit of tiile deeds of the |
property  admeasuring 2300 Sq.ft,  5-4-

q/‘)pA/tSf o Qalinies AAnvmcdnee AL YT and |
i Rrigy LIUUL Jo2Unaiit IViandilin  vig. L\uuu. |

18

Secunderabad. Belonging to Shri.Sourabh Modi, |

alued at Rs.100.00 lacs comfort value after

covering outstandings in Term loan of Rs.41.76

la‘s sanctioned to ShriSourabh Modi on !
chruary 2003.
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) 3. \,Oi'p\")l'afu gaaram of Esscnce Natural !

I Products Pvt. Ltd. T.N.W Rs.64.34 as on.
1 0’2 ”ﬁoﬁ

1. Pprqnq:xf (—;uqr“pfprag nf

-~

(a) Shri.Soham Modi - with R$.63.26 lacs
(b)Shri_Sourabh Modi- with Rs.82.35 lacs

Documents

. Agreement cum (Guarantee document

Arrangwmvnt letter

Irrevocable power of attorney for collection ot
Dant

ANWwiLE.

W by -

Inspection

Halt yearly by F.O. and yearly by
MOD/Asst.General Manage f

Kol

Insurance

To cover the value of the Ascete charoed ta the

I e ML
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Date: 30-05-2003

To,

The Asst. General Manager,
State Bank of India,
Commercial Branch,
HYDERABAD.

Reference: Term Loan - Rent Plus A/c. No. 01502005170
Dear Sir,
With reference to the above loan please note that our request for release of rents directly in your

favour by HDFC Bank, Secunderabad Branch, is under process at their office in Mumbai.

As discussed with Mrs. Pranjali Modi please find enclosed 20 Term Deposit Receipts of Rs. 1 lakh
each i.e. totally Rs. 20 lakhs (Rupees Twenty Lakhs only) deposited at State Bank of India, M. G.

Road Branch, Secunderabad. The details of the term deposit certificates are as follows:

TD A/c. No. Receipt No. Amount
0125201565712 389630 Rs. 1,00,000/-
0125201565710 389628 Rs. 1,00,000/-
0125201565711 389629 Rs. 1,00,000/-
0125201565713 389631 Rs. 1,00,000/-
0125201565700 389611 Rs. 1,00,000/-
0125201565701 389612 Rs. 1,00,000/-
0125201565702 389613 Rs. 1,00,000/-
0125201565703 389614 Rs. 1,00,000/-
01252015657 389615 Rs. 1,00,000/-
0125201565700 389616 Rs. 1,00,000/-
0125201565701 389617 Rs. 1,00,000/-
0125201565702 389618 Rs. 1,00,000/-
0125201565703 389619 Rs. 1,00,000/-
0125201565704 389620 Rs. 1,00,000/-
0125201565705 389621 Rs. 1,00,000/-
0125201565706 389622 Rs. 1,00,000/-
0125201565707 389623 Rs. 1,00,000/-
0125201565708 389624 Rs. 1,00,000/-
0125201565709 389625 Rs. 1,00,000/-
0125201565657 389610 Rs. 1,00,000/-

r
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We assure that we shall get the rents released from HDFC Bank directly in your favbur and till such

time you can keep these Term Deposit Certificates as security.

Thank You.

Yours sincerely,

SOHAM MODI
Managing Director




HDFC Bank Ltd.,

6-1-73, Ground & Third Floor,
Sayeed Plaza, Lakdikapool,
Hyderabad - 500 004,

Tel. : 040-2323 0036/53.

Fax : 040-2323 0349.

Prated OF /0 /0rios,

’["l

Maodr Properties & Tnvestments P21l
M. Road,

Secunderabad

Sub- Original Title Deed of shop 500 sq.ft. at Begumpet Hyderabad offered as Collateral
Security,

Dear Sir

With reference to the loan sanctioned 1o M/s Modi Properties & Investment P ld., apainst rental -«
discounting: of Rs 13.20 lacs | we hereby confirm that the above Toan has been cleared / paid off as
on 28/03/2003. We confirm there is no outstanding under this loan and hereby djscharge and
return the aripioal ‘Tile Deeds - sale deed No 35300 dated 24/007 /1093,

Please acknowledpe the receipt of the following; original title deed deposited with us on 151 May
2001

Fsale Dyeed cbed 20m paly 199V with Anmesanre EA e Plane Soly repetear doe Ref 13530 of
FO93(9 prapes) and
2. HC dated 01.06.2001 (Certificate # 9119)

Thanking yon

Yours smceerely

For TIDEC Bank .,
N \ ,,r///,

i

Authorised™Stppatory.

-

v
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MODI

PROPERTIES &
INVESTMENTS PVT.LTD.

Off: 5-4-187/3 & 4, |l floor,

M G Road, Secunderabad - 500 003.
Phone : 7543658, 7544058

Fax : 040-7541450

UNDERTAKING

You have sanctioned a term loan of Rs.30.00 lacs under your rent plus scheme. One of
the stipulation is to register power of attorney signed by us in your favour with the HDFC
Bank Ltd (lessee), Despite our follow up, HDFC Bank Ltd., has not registered power of
attorney for receipt of monthly rentals. In this connection a letter received from HDFC
Bank Ltd., is enclosed where in they are promising to settle the matter within 10 days. In
case there is any problem is registered power of attorney is your favour within 15 days
we undertake to refund back the entire disbursed amount immediately by raising funds
from our internal sources. Please release the balance of tem loan amount, which is

required urgently.

28™ April 2003

oaﬁM(m)i‘
e

SOURABH MODI



STATE BANK OF INDIA

S

~ ' N1ATl BANKOF INDIA COMMERCIAL BRANCH
o ASHOK MY HOME CHAMBERS 8.P.ROAD
SECUNDERABAD 500 00Q.

The Branch Manager-

HDFC Bank
Secunderabad Branch
Secunderabad - 500 003.

Dear Sir

POWER OF ATTORNEY FOR RECEIVING LEASE RENTALS
MODT PROPETIES & TNVESTMENTS PVT.LTD

M/s. Modi Properties & Investments Pvt.Ltd , who has availed certain
credit facilities from us, has executed a Power of Attorney in our favour
to receive the lease rentals payable to him by you for the Premises at
Ground Floor,Usha Kiran Complex, S.D.Road, Secunderabad. QOriginal of
the Power of Attorney is enclosed.

We therefore, request you to register the said Power of Attorney in

& your records and arrange to send lease rentals with effect from the
g month of May 2003, by way of a Cheque/D.D. payable to State Bank of
India, Commercial Branch, Secunderabad A/c.Mocdi Properties &
Investment Pvt.Ltd

217y, 23082

1236

Please confirm the registration of Power of Attorney in your records, by
way of a written communication to us along with original Power of
Attorney duly endorsed by you.

AARA AEOINERS SRRKS 104G
MOM BESINESS S0RMS (040

Yours faithfully /

\Asst.General Manager

&

N
anaging Director
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SECUNDERABAD - 500 003,

POWER OF ATTORNEY

| This Power of Attorney created Ogljﬂj day of flanch, 2003 by M/s.Modi Properties
. & Investments PvtLtd, situated at 5-4-187/3 & 4, I rd Floor, Soham Mansion,
. M.G.Road Secunderabad infavour of the SBI constituted under the SBI Act, 1955 and :
- having a branch at Commercial Branch (Secunderabad) at Ashoka My Home Chambers,

S.P.Road, Secunderabad and hereunder called the “Attorneys” i

WHEREAS I/We have entered into an arrangement with the attorney whereby the i
attorneys have agreed to grant or have granted loans (s) to me/us on the conditions that
I'we create a mortgage of immovable properties belonging to me/us in favour of the
attorneys and also subject to the conditions that I/We exccute a Power of Attorney in |
favour of the attorneys thereby empowering the attorneys to collect rents for the - | f
~ fenants/licences who are in occupation of the property owned by us (mortaged/to be '
. mortgaged in favour of the attorneys) so that the attorneys shall repay themselves form >
- such rents recovered by the attorneys and appropriate the same towards the monies due
from me/us to the attorneys and in consideration of the loan/advances granted by the
attorneys to me/us and I/We have also undertaken not to create any interest charge,
. eacumbrance or assignment of in favour of anyone else over the properties mortgaged by
. melus in favour of the attorneys and/or the rentals to which T/We are entitled to recover
. from the tenants/licences of the properties mortgaged by me/us in favour of the attorneys
. and to secure the interest of the attorneys and also for the purpose of carrying out the
. terms and conditions of the arrangements/agreement between me/us and the attorneys;
I'We as also the attorneys are desirous of appointing the attorneys as our lawful attorneys
. for the purpose of collection of all rentals/licencees fees form the tenants/licences of the
. properties owned by mefus in the manner appearing hereinafier




9. And I/we the appointers hereby declare and afford that Uwe have not here before

created nor shall i/we in luture create any Power of Attorney in respect of the said
rentals/licence fees in favour of any person and that the rentals/licence fees and dues
payable to mc/us recoverable by me/us now or in future it respect of the said properties
are free from any prior charge, lien attachment or encumbrance of any kind Vwae the said
appointers or any person, or the attorney other the said attorneys shall not have any right
to receive, recover and realise the rentals/the licence fees in respect of the said morigaged
properties.

For Modi Properties & Investments Pvt. Litd .

NI

f/nmwing Director

Name: Soham Modi

Date: J9-0%- D>

Signature



ANNEXURE - MORTGAGE - IlI

(To be stamped as an agreement in a accordance with Stamp Act in force in the State in which
this document is executed. Not to be attested).

GUARANTEE AGREEMENT '

SECowE RAsH0
The Branch Manager Place :
STATE BANK OF INDIA Date :\ (g — OF oo ¥

Dear Sir, )W

In consideration of the State Bank of India (hereinaftel—' referred to as “The State Bank”)
having agreed to grant/ granted at my/ our request an advance of Rs. ?)QOQ@OD ...................
(Rupees ..,..... \hk Qn
Shri/ Smt./ Kum. ........ 54\

.....................................................................................
D T R

(hereirl?fter referred to as “the Borrower:?)or personal / domestic / general purpose | / We
Shri/Smt./K. ... T3 C X 7] S T 7 = N
Son of / Wife of / Daughter of Shri ..... S Q\-—)AMM;)D( .......................................... and
SO/ S/ KUML <.ttt sttt st st b e bbb e b saeesessseensasnesensssenennes
Son ot/ Wife of /

residingat ... ... WNo= NO . A¥0...800d WO N

= i R

.......................... J——hu‘v\gwﬂsﬁ 3002
hereby guarantee repayment of all money at any time payabje by the Borrower to the Bank in
respect of the said loan made to the Borrower with interest thereon and the due performance

and observance by (lhe Borrower of the terms pertaining to the loan including the Loan Agreement
dated ......»4¢&].. Jr‘l 0‘7 .......... executed by the Borrower in favour(sj?tj\e at; Bank and the:

terms and conditions contained in the agreement letter dated ....... o l@« RV ORI issued
by the State Bank to the borrower (hereinafter called the said agreement) andthe payment of
all costs and expenses incurred by the Bank in relation thereto and | / We also agree to pay and
make good to the Bank on demand all losses, costs, damages and expenses occasion to the
Bank by reason of non payment of the said monies, cost and expenses or any part thereof or
the breach, non performance or non observance of any of the terms under the said agreement
as aforesaid, subject to the terms and conditions hereinafter contained.

That my / our liability under this guarantee is co extensive with that of the Borrower as if
I/ We were the principal debtor(s) of the Bank and the amount due under this agreement will be
recoverable from me / us without any recourse to the Borrower and it shall not be obligatory on
the Bank to call upon the Borrower to pay the amount first or to take any action against the
borrower before enforcing the guarantee against me / us nor shall it be necessary for the Bank
to join the Borrower in any suit against me / us. | / We further agree that the guarantee given
thereunder is irrevocable and enforceable not withstanding any dispute or any suit that may be
pending between the Bank and the Borrower. ‘




That the guarantee given shall be continuing one.

That on demand being made by the Bank for the payment of any amount under this
guarantee the same shall be paid without demur or protest by me / us and the notice for the
claim sent to me / us shall be conclusive of the amount due from me / us under the terms of the

guarantee.

The Bank shall be at liberty and without the consent or knowledge of me / us at any time
or from time to time to grant to the Borrower or any person liable for him any time to indulgence
and to determine enlarge or vary the amount of the loans and advances to take or not to take
and if taken to vary exchange or take other security or release or part with any securities held or
to be held by the Bank for or on account of the loans and advances or any part thereof and to
compound or make any other arrangement with the Borrower or any person so liable with or for
the Borrower without releasing or discharging and / or in any manner affecting my / our liability
under the guarantee. )

_ That the guarantee hereby given is independent and distinct from any security that the

Bank has taken or may take in any manner whatsoever whether it be by, way of hypothecation,
pledge and / or mortgage and / or any other charge over goods, book debts, movabies and
other asset and / or any other property movable orimmovable and that |/ We have not given the
guarantee upon any understanding, faith or belief that the Bank has taken and or may hereafter
take any or other such security and that notwithstanding the provisions of sections 140 and 141
of the Contract Act, 1872 or any other provisions of that Act or any other law, | / We will not claim
to be discharged to any extent because of the Bank'’s failure to take any or other such security
or in requiring or obtaining any or other such security or losing, or parting with for any reason
whatsoever including reasons attributable to its default and negligence benefit of any other
such security or any rights to any or other such security that have been or could have taker: and
in the event of the Bank so losing or parting with security the guarantor(s) shall be deemed to
have consented to acquiesce in the same.

That without prejudice to the effect in any manner whatsoever of the foregoing clause,
where the loans and advances are secured or intended to be secured in any manner
whatsoever by or over any property movable or immovable whatsoever by‘wéy of
hypothecation, pledge and / or mortgage of and / or any charge over goods, book debts.
Movable and other assets by or under any agreement(s) or letter(s) or otherwise | / We
will not be concerned in any manner with any or other such security that the Bank has
taken or proposes to take or may take and that the Bank'’s failure in requiring or obtaining
any or other such security or in the observance or performance of any of the stipulations
or terms contained in any agreement(s) if any or letter(s) and the default of the Bank in
requiring or endorsing the observance or performance of any of the said stipulations or
terms shall not have the effect of releasing me / us from any / our liability and or of

e




prejudicing the Bank’s rights or remedies against me / us under the Agreement or
otherwise.

That the Bank shall be at liberty to take other securities for the loans and advances or any
part thereof and to release or forbear to enforce all or any of its remedies upon or under such
securities and any collateral security or securities now held by the Bank and that no such
release or forbearance as aforesaid shall haye the effect of releasing me / us from my / our
liability or of prejudicing the Bank'’s rights and remedies against me / us under the terms of the
guarantee and that | / We shall have no right to the benefit of any other security that may be held
by the Bank until the claim of the Bank against the Borrower in respect of the loans and advances
and of all the other claims (if any) of the Bank against the Borrower on any other account
whatsoever shall have been fully satisfied and then in so far only as such security’ shall not have
been exhausted for the purpose of realising the amount of the said Bank’s claims and rateably
only with other guarantors or other persons if any entitled to the benefit of such securities
respectively.

That not withstanding anything contained in Section 133 of the Contract Act or in any
other provisions of law. | / We will not claim to be discharged to any extent because of the Bank
varying any of the terms and conditions whether contained in any agreement(s) or letter(s) and
on which the loan has been made to the Borrower and for this purpose and in particular any
excess drawings over and above the sanctioned limit of the loans and advarices allowed by the
Bank at or without the specific request of the Borrower shall not discharge me / us from my / our
liability under this guarantee.

The guarantor(s) hereby agree(s) that not withstanding any variation made in the terms of
the Loan Agreement dated AR S .\an? .......... Or any other Agreement or letter inter alia
including variations in the rate of interest, extending the date of payment of the instalments ancll
on which the loan has been made or any composition made between the Bank and the Borrower %
or any agreement on the part of the Bark to give time to or not to sue the Borioweér or the Bank
parting with any of the securities given by the Borrower, the Guarantor(s) shall not be released
or discharged of his / their obligations under this guarantee provided that in the event of any
such variation or composition or agreement the liability of the Guarantor(s) shall not withstanding
anything herein contained be deemed to have accrued and the Guarantor(s) shall be deemed
to have become liable hereunder on the date or the dates on which the borrower shall become
liable to pay the amount / amounts due under the above referred to Agreements as a result of
such variations or composition or agreement.

That if the Borrower shall become insolvent, bankrupt or makes any arrangement or
composition with creditors the Bank (notwithstanding payment to the Bank by me / us or
any other person of the whole or any part of the amount hereby secured)' rank as creditor
and may prove against the estate of the Borrower for the full amount of all the Bank’s claims
against the Borrower or agree to and accept any composition in respect thereof and

y
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the Bank may receive and retain the whole of the dividends, compensation or other payments
thereof to the exclusion of all my / our rights guarantor(s) for the Borrower in corﬁpetition with
the Bank until all the Bank’s claims are fully satisfied and 1 / We will not be paying off the amount
payable by me / us or any part thereof or otherwise prove or claim against the estate of the
Borrower until the whole of the Bank’s claims against the Borrower, in respect of all the liabilities
whatsoever have been satisfied and the Bank may enforce and recover payment from me / us
of the full amount payable by me / us notwithstanding any such proof or composition as aforesaid.

The guarantor shall not stand discharged by transfer of the loan account of the borrower
from one branch to gnother and such transfer of the account shall not be deemed as a variation
of the terms of the contract.

That any notice by way of demand or otherwise may be given by the Bank to me / us
sending the same by post and addressed to me / us and the notice shall be deemed to have
been given at the time when it wiil be delivered in the ordinary course of post and it will be
sufficient in order to prove service of any such notice and to prove that the envelope containing
the same was posted and the certificate signed by any officer duly authorised by the Bank in
this regard that the envelope was posted, shail constitute such proof. )

That the guarantee herein contained shall not be determined or affected by the death of

the guarantor(s) hereunder but shall in all respects and for all purposes be binding and operative
on his / their successor(s) heir(s) and assigns until repayment of all ionies secured by and due
to the Bank under the loan granted to the Borrower.

We further agree that we shall be jointly and severally liable to the Bank for the entire
outstanding in respect of the loan and that the Bank shall be at liberty to sue either or any of us
in respect of such liability without joining the other or others of us and notwithstanding any
degree in any st zh suit subsequently to sue the others of us and to proceed to judgement and

exacution at the option of the Bank urti! its claim is fully gaticfiad,

Signed and delivered by the said

Smt./ Shii .e....... >0

GUArantor ......ccvvvveeeereeeeee e Greresenmeat

OSME./ SO cieeieeeieiiie et reraresreaeseraneernees GUATANTOT eeeeeeeeeveeeeeiereessasssssssssssnsereasessannes

Place : : Date [L{ "OW’[O}

=
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POWER OF ATTORNEY BECUNDERABAD - &

KNOWN BY ALL MEN by these presents that the M/s.Modi Properties &
Investments Pvt.Ltd (hereinafter called the lessor) hereby nominates,
constitutes and appoints the State Bank Of India, a corporation constituted
under the State Bank of India Act.1955, and having on of its local Head
Office at Hyderabad and amongst other places a branch at Commercial
Branch, Secunderabad (hereinafter refer to as the "Bank" ) to be true and
lawful attorney, in fact and at law, of the lessor for the lessor, in the name
and on behalf of the lessor as the act and deed of the lessor to receive the
monthly rentals of the property leased to HDFC Bank, Secunderabad
Branch, Secunderabad [name of the lessee] particulars where of are setout
in Schedule 1 herein written for due repayment of the loans granted to the
lessors.

AND the lessor hereby authorized and empower the Bank to appoint any
person or persons as its substitutes or substitutes to exercise, execute and
carry out all the powers, acts and things which the Bank is hereby
authorized to and empowere! to excise, execute and carry on and to remove
such substitute or substitutes and appoint another in his or their places or
places from time to time

AND the lessor hereby ratitics and confirms and covenants for itself and its
successors and assigns to ratify and confirm all and whatsoever the said
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2 ﬁ f“:; ff; 240350 - Sayeed Plaza, Lakdikapool,
S . Hyderabad - 500 004.
bura s At - Tel. : 040-2323 0036/53.
- - Fax : 040-2323 0349.

Date : 28" April. 2003.

To

The State Bank of India.
Secunderabad Branch
S.P. Road.
Secunderabad.

Dear Sir. |
Sub : Forwarding of Power of Attorney — Rental Credit of M/s Modi Properties Pyt Lid..

~N N~

With respect to the above subject. we are in receipt of the Power of Attorney cxccuted bv Mis
Modi Properties Pvt. Ltd., in favour of State Bank of India. S.P.Road. Sccunderabad Commercial
Branch. to receive the rentals payable to M/s Modi Properties Pvt.. Ltd. who arc our landlords for
the Secunderabad Branch at Usha Kiran Complex, S.D.Road. Hyderabad.

We are to inform vou that all our rental payments wnd legal requirements are centralized and
operate from our Central Office in Mumbai. hence. the request letters from M/s Modi Properties
and the Power of Attorney have been forwarded to our central officc m Mumbau for registration
and setting up instructions as per approval. The documents would be returned to vou once the
instructions have been set up and they will be promptly re-transmitted to vou for further action.
Once. the instructions are set up the rentals would be credited to vou every month effective
May'03. We expect to receive the documents within 10 davs time.

This 1s for vou information and necessary action.
Thanking vou.

Yours truly.,
For HDFC BANK Limited,
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State Buri of India.. Commercial Branch
SFroad, Ashoka My Home Chambers
Secrnderabd.
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Commercial advances
Credii Information Bureau (India) Lid.

With reference to the limits  sanctioned, we request vou to submﬂ the following
annexures for our record at an early date.

i) Annexure I, written on the company letter head and signed by the
borrower.
i) Asnnexure II written on plain paper and signed by all the guarantors.

Yours faithfuily,

%

Weneral Manager
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ANNEXURE-I
Text of the Consent Clause

To be executed by borrower/s

I/We, understand that as a pre-condition, relating to grant of th¢
loans/advances/other non-fund based credit facilities to me/us, the State Bank
of India, requires my/our consent for the disclosure by the bank of, information
and data relating to me/us, of the credit facility availed of/to be availed, by
me/us, obligations assumed/to be assumed, by me/us, in relation thereto and
default, if any, committed by me/us, in discharge thereof. -

2. Accordingly, 1/We, hereby agree and give consent for the disclosure by the
State Bank of India of all or any such ;

(a) information and data relating to me/us ;

(b) the information or data relating to any credit facility availed of/to be
availed, by me/us, and

() default, if any, committed by me/us, in discharge of my/our such
obligation,

as the State Bank of India may deem appropriate and necessary, to disclose
and furnish to Credit Information Bureau (India) Ltd and any other agency
authorised in this behalf by RBI.

3. 1/We, declare that the information and data furnished by me/us to the State
Bank of India are true and correct.

4. 1/We, undertake that,

(a) the Credit Information Bureau (India) Ltd., and any other agency so
authorised may use, process the said information and data disclosed by
the bank in the manner as deemed fit by them; and

(b) the Credit Information Bureau (India) Ltd. and any other agency so
authorised may furnish for consideration, the processed information and
data or products thereof prepared by them, to banks/financial
institutions and other credit grantors or registered users, as may be
specified by the Reserve Bank in this behalf.

ez B



ANNEXURE-II

Text of the Consent Clause

To be executed by guarantors

I/We, understand that as a pre-condition, relating to..grant of the
loans/advances/other non-fund based credit facilities to ...........ccoeevvueeiininnennns
................................................... (name of the borrower/s) and furnishing of
guarantee in relation thereto, the State Bank of India, requires consent of the
guarantor/s of the credit facility, granted/to be granted, by the bank for
disclosure of, information and data relating to the guarantor/s, any credit
facility availed of by the guarantors/s, obligations as assumed by the

guarantor/s, in relation thereto and default, if any, committed, in discharge
thereof.

2. Accordingly, I/We, hereby agree and give consent for the disclosure by the
State Bank of India of all or any such ;

(a) information and data relating to me/us ;

(b) The information or data relating to my/our, obligations in any credit
facility granted/to be granted, by the bank and guaranteed by me/us, as
guarantor ; and

(c) default, if any, committed by me/us, in discharge of my/our such
obligation,

as the State Bank of India may deem appropriate and necessary, to disclosure
and furnish to Credit Information Bureau (IndJa) Ltd. and any other agency
authorised in this behalf by RBI.

3. 1/We, declare that the information and data furnished by me/us to the State
Bank of India are true and correct.

4. 1/We, undertake that :

(c) the Credit Information Bureau (India) Ltd., and any other agency so
authorised may use, process the said information and data disclosed by
the bank in the manner as deemed fit by them; and

(d) the Credit Information Bureau (India) Ltd. and any other agency so
authorised may furnish for consideration, the processed information and-
data or products thereof prepared by them, to banks/financial
institutions and other credit grantors or regxstered users, as may be
specified by the Reserve Bank in this behalf.
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PROPERTIES &
INVESTMENTS PVT.LTD.

Off : 5-4-187/3&4, lll floor,
M G Road, Secunderabad - 500 003.

Phone : 55335551 (4 lines)
M Fax : 040 - 27544058

E-mail : info@modiproperties.com

\M Visit us at : www.modiproperties.com

10.03.2004
To,

The Asst. General Manager,

State Bank of India (Commercial Branch),
S. P. Road,

HYDERABAD.

Dear Sir, .
Sub: Closure of term loan of Modi Properties & Investments (P) Limited.
Ref: Term loan — rent plus account No. 01502005170.

Referring to the above this is to bring to your notice that we wish to close our term
loan against rental discounting sanctioned by your bank.

Please find enclosed cheque for an amount of Rs.26,00,000 (Rupees twenty six lakhs
only) vide cheque No0.849154, dated 10.03.2004, drawn on State Bank of India, M.G.
Road, Secunderabad and we will clear the balance loan amount by way of cash.

Hence, we request you to close the above said term loan and release the term deposit
certificates which are lying with your bank and issue the no objection certificate & no
due certificate for the same.

Thank You.

Yours Sincerely,

For, Modi Properties & Investments () Limited,

C M/@é |

(SOHAM MODI)
Managing Director



