/ STATE BANK OF INDIA | Mis Kadakia and Modi Housing ,
BALANAGAR BRANCH 5-4-187/384,
HYDERABAD 500 037 Soham Mansion,
| Ph.23876905 MG Road,
\ Secunderabad - 3.

-

Letter No: MERM Date 20.09.2008

Dear Sir/Madam,
COMMERCIAL ADVANCES
SANCTION / ARRANGEMENT LETTER

With reference to your application for credit facilities dated 14.08.2008 We have pleasure il
advising you the sanction of the following limits subject to the following stipulations. W
shall be glad if the duplicate copy of this letter is retransmitted to us duly signed by you an
the guarantors in token of your having agreed to the terms and conditions listed herein.

2. LIMITS SANCTIONED:

___(Rsin crores)
|  Proposed

LIMITS
Fund based
Cash credit (Hyp) \ 8.00
“Total FBWC
Total FB
Total NFB
Total (FB+NFB)

—

3. THE PERIOD/ REPAYMENT OF THE ADVANCES:
The proposed cash credit limit of Rs.8.00 crores will be repayable in 10 monthly
installments @ Rs.0.80 crore per month commencing from August,2010. Interest
has to be serviced on monthly basis from your own sources.
This is to be liquidated within 33 months from the date of first disbursement.

4. SECURITY:
PRIMARY SECURITY:

PRIMARY SECURITY

E M. of Land belonging to M/s Kadakia and Modi Housing admeasuring
| 25,250 sq.yds (acres 8.60 guntas) situated at Sy.Nos 1139, opposite to
\ Orange Bowl/Celebrity Club, Shamirpet Mandal, RR Dist and proposed

construction in respect of 72 houses belonging to M/s. Kadakia and Modi

. LHousing

z ¢ COLLATERAL SECURITY: Nil

For Kadaki;?d Modgt
9
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- 5. PERSONAL I CORPORATE GUARANTEES
anteed by the following personslun'\ts:

The repayment of the advance has to be guar

T T

I i
Name of the Guarantor

Modi Properties & \nvestments Private Limited

Mr. Soham Modi

i Gurang Mody_ """ —
Y. Sharad J Kadakia -

6. MARGINS (TOBE MET BY YOU / RETAINED BY THE BANK):
met by

udgets submitted by the firm.50% of the total deficit will be

i
[]
P4
(53
[ ]
=

As per the cash b
the borrower.
Bank finance &
promoters.

t any time should be matched by an equal amount of contribution from

7. BASIS OF VALUATION OF STOCKS:
to be valued at the purchase invoice pricel- current
i i is the lowest. Customs and

if any/ which ever 1S

materials
Non-moving

A
]
‘é Excise duties ! not pal
@ stocks should not be included In stocks for the ‘purpose of v
against unpaid Letters of C edit should pe shown separately an should not be
included in the valuation or the purpose of availing und Based b2 k Finance till
in Process and Finished Goods should be valued @
|

they are actually paid. Stocks

ufacturing costor selling pricé whichever 1S ower.

the actual man

8. DOCUN\ENTS EXECUTED:

SME1,2,3 & 5.
compliance with Section

mitted to the Bank
the Director(s) to

. necessary Board Resolution, in

293 - 1(d) of the Companies Act, have 10 be passed and sub
approving execution of the above documents and authorising
1 i n seal to be witnessed In

iation of the Company- The
any Director to deposit
rigage over the said propert'\es of

lated. In case, second chargé over the fixed assets is to be
i ould contain necessary

e
authorisation for the same. rd Resolution should also request the guarantors
' ' Bank for giving their persona\ guarantee.

g to cread '\onlextens'\on of equ'\tab\e

the title dee

the formalities relatin

mortgage have a\se to be completed
ities relating 10 creation O 4%t and ond charges with Registrar ©
mpleted within the stipulated 3
T

py filing Form 8 and 1
WS ~ntion of the documents. The formalities for creation of

Companies
o s0 A



1.50% above

) ook Debts/O

Rate (SBAR) with @ of 15.25.% Per

this connection please ote that SBAR at present
time to time-

sis.
ectto change from
o, will be levied on he ‘\rregu\arlexcess drawings if
r twice during th alendar qud er. |f '\rregu\ar'\ty
nd ithin a very short per'\od, pena\ interest
entire outstanding for the entire QU

in time st'\pu\ated WO

nd audited

ing for the month.
hen called for a
ould attract

n
d of financial year W
submission of

n
ire outstand'\ng.
would also attract penal interest at

arter.
uld attract levy of penal

Rs 1.50% of the loan amount will be

- per cheque \eaf would

heaue BOOKS |
d by debit to your account.
ice charges at the rate Ot ™ 80/-per folio will be levied 10 you!
ction, 40 entries will be treated @8 one folio

~In this conne
unt.

ally inspection

You should ensure that sufficien provision ! ailable in the acC

cheques issued by you. We wou nharging s55/- for each chequé returne
Equ'\tab\e Mortgage of the propert'\es as primary or collate al security
arge © Rs.Z0.000I- will be debited 10 your ount @ time
our standard charges app\'\cab\e from tin’

ses. '

undertaken at the Bank's discretion, whic!
rom time 10 time apart from the out of R

For dakia &
page 3 of

o uausing Sor Pt
. aXia &
gadakia &
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s will attract standard charges Of the Bank

tees anc LC
its period etc.

5!' issue of Bank Guaran
/ f the LC/BG.

depending on the type O
ated above are

harges Will be
and _will be

13. SUBN\\SS\ON OF STOCK STATEN\ENTS: Stock s showing the

‘fg\ho\d‘mg of stocks and Book Debtisece'Nab\es should be submitted 10 the Bank at
o < monthly intervals on of pefore 7™ of each month Apart from the above, the $tcck
Statement should also be submitted to the Bank more ofte r there is 1arge
yariations from the Stock Sta y submitted. Non-Submiss'\onlde\ayed
- gubmission of 1 ck Statemen levy of pena est at the rate of

er please note that Bank reserv eques for

i e note t0

- 1%. Furth
non-submissionl delayed

es the right to retur
nts. Further pleas
stock statements:

ock showing the

details of items
rage of the inventories

rry out inspectl

ix months) OF non-moving stocks
hould not be reckoned for the purpose of
¢ Book Debts,

quantity an
facilitating the Bank to ¢a@
b)Slow moving stocks(being car
should be shown separate\y and s
Drawing Power.
{ should be ac

c)The stock statemen
ical order,

companied by a full list of you
date with invoice number, name of the customer and amount
tstanding for refi der LCs (for which goods aré
nder stocks) should in the stock statement separate\y

stocks for the purpose of calculating Drawing

already rece
net value of
the

and remove
Power.

The stock statement should be invariably signed by
IPartnerlDirector
t by any employees.
ce: The Stocks, Machinery and Buildings
| security should be fully insured by you agal
proved by the Bank, in the joint name
remium receipts,

be cor‘npu\sor’\\y covered aré
. You should arrangé for prompt payment of
d

th .
E MAL\C\OUS DAMAGE
egions occur in this

d ensuré
ing the currency of th

invalidate such insur

further be prepared, as and when called for by the Bank 10 do sO,
for any other risks, including cover in respect of standing charges an
the event of any stoppage of production for any reason. in this connect'\on pleas
note that the Bank reserves the right to takelrenew the insurance policy by itself an
pay the insurance premium by debit o your account.

Cement, Steel, Sand, Metal etc. aré
Buildings under construction to be insu

charged 10 the Bank as
nst all risks, with an
s of the Bank and

exempted from fire insurance coVv¢

red for full value

The audited financial statements should

TATEMENTS:
of six months after the completion of

15. FINANCIAL S
submitted 10 the Bank within @ period
account year. Non—subm'\ss'\on of the audited financial statements as above
of ,1%..2R8h from attra ting such other measures
~ar; 1 Paqe\fg of 9
AR e N

PO | '\nTereSL
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the credit limits at the
for the company, should

pies of the returns submitte
so be submitted 10 the Bank

freezing the operations in the

discretion of the B .
ke submitted to the Bank for information. Co

\Gales Tax and Income Tax a

nnually for our record..
es in the constitution of the

from the Bank for the same shoul
prova\ is obtained in advance, the Bank shall
eration in the accounts consequen

16. CHANGES INC

) f un‘rtlﬁrm/company is
e be obtained in writing.

% have the right to suspend further op
s change/recons itution comes to the notice of the Bank and to call up the advances.
8 47.GENERAL
a) The Bank's name poards shall be prom'\nent\y displayed at the sactory/office
evidencing the Bank's charge over all the assets.
b) A detailed list of machinery and equ'\pment p\edgedlhypothecated to the Bank
should be prom‘rnent\y displayed at the factory/office. .
Ll ¢y The Bank's name should be prom‘ment\y pained on all items of
mach’\nery/equ'rpment p\edged / hypothecated to the Bank.
ained and preferab\y kept at the units

d) Proper pooks of accounts should be main
i e purchase

premises to enable periodic insp .
register, sales register, purc 1o sales invoice file, debtors account

statement and genera\ ledger.
e) Inas much as the working capital limits have been assessed at peak levels of

product'\on, on the basis of data furnished by you no interim accommodat'\on /
excess drawings will ,as a rule, be perm'rtted. However in the event of your
anticipating substantial orders (not repet’rt‘rve) arrangements for interim

accommodat'\on may please be made well in advance, at any rate not later than
fore the expected orders are .

3 months be received. ,

Al incidental and legal expenses, such as solicitors jadvocate fees. Stamp Duty,

Registration charges eftc, incurred in connection with the advancegs() should be

porne by the unit. If incurred by the Bank the same will be debited to your

account.

~ Original invoic

mach’rnerylequ'rp

with the Bank.

The unit should confine all your pusiness including foreign exchange pusiness, if
rata to our term loan and working capital limits..

any, to the Bank pro-
ital invested in the business should not bé withdrawn during the currency
' id not, without the written perm'\ssion of

for the cost of the

e of the supplier's / manufacturer’s receipts
hould be deposited

ment & other connected correspondence 5

The unit shou i amalgamation Of reconstruction
without the prior permission 0 K. :
The propr'\etorslpartnersld'rrectors of the unit should not withdraw the profits
.earned in the business without meeting the instalments payable under the
1 Bank's loan. All monies raised by wa of loans and deposits from friends and

hould not be w'rthdrawnlrepa’rd during the

relatives and from any other source(s) S
currency of the Bank’s advance(s) except with the Bank's perm'rss’\on in writing.
in case of eompany, should nO dividends for any year except out of

profits relating to that year after making all due and necessary provisions and

prev'\qve‘_d further that no default had occurred in any repayment obligations and
tiatiated Net Working Capital has been maintained. In any case company
orking LEFE | before declaring dividends.
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) The properties charged to the Bank should not be sold/transferred/encumbered
. without the Bank’s written permission. '
m) The unit should not invest any sums by way of deposit/loans/share capital or

otherwise in any other concern, if any, without the Bank’s prior permission.

Normal trade credit, security deposits in the normal course of business or

advance to employees can, however, be extended. o

The unit should not launch on any new scheme of expansion or acquire fixed

assets, without the Bank’s prior approval.

The unit should not, without the prior permission of the Bank, enter into

borrowing arrangements either secured or unsecured with any other bank,

financial institution, company or otherwise or-accept deposits.

p) . The unit should not undertake guarantee obligations on behalf of any other
person/firm/company.

The Bank will have the right to examine at all times, the unit's books of accounts
and to have the factories inspected from time to time by officer(s) of the Bank
and/or qualified = auditors and/or technical experts and/or management
consultants of the Bank’s choice. Arrangements should be made for easy access
of such personnel at all reasonable times to the machinery/equipment for the
purpose of inspection and examination of the state and condition of the
equipment. Cost of such inspections will be borne by the unit.
The Bank will have option of appointing its nominee on the Board of Directors of
the company to took after its interests. The Director's normal fees and expenses
will be defrayed by the company. Such Director shall not be required to hold
qualification shares and shall not be liable to retirement so long as the credit
facilities are outstanding. Whether the option is exercised or not, the company
will submit sufficiently in advance, agenda papers relating to meetings of the ~
Board of Directors or any committees thereof and forward duly certified copies of 2

>
=

Director
e

-
~ Qo
S

Directorz

Is Put. Ltd.

the proceedings of such meetings. The Bank will have the right to appointa  *

nominee to attend any meetings of shareholders; the agenda papers and
proceedings should be sent expeditiously. }

|

s) The unit/‘company should not make any drastic change in their management set-

up without the Bank’s permission.
t) The unit will maintain the Net Working Capital position above the levels ?

¥ [ g. muul rr)perties & l&vestfn

furnished in the projections for working capital finance. In the event of any

‘ differences of opinion arising as to what constitute current assets and current
liabilities, the Bank’s decision will be final and binding on the unit.

u) The unit should route all the banking transactions including Government

Business, Merchant Banking Business and lssue/Refund business through the

Bank at least to the extent of pro-rata share in the consortium.

v) The unit will keep the Bank irformed of the happening of any event likely to have

substantial effect on the profit of business; if, for instance, the monthly

production or sales are substantially less than what had been indicated to the

Bank the company will inform accordingly with explanation and the remedial

steps proposed to be taken. ’

) The unit will keep the Bank advised of any circumstances adversely affecting the

financial position of its subsidiaries including any action taken by any creditor

against the subsidiaries.

x) Al items of machinery and equipment should be kept in a good working
condition and you should replace all broken, lost or worn-out parts by suitable
spare parts of similar quality and equal value. You should not alter or remove
any\ajor part of the machinery/equipment without the consent of the Bank in
JRting. You must certify, at half-yearly intervals that the entire machinery and

S warking condition and are being properly maintained.

s e R G S
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y) The documents stipulated by the Bank in connection with the disbursal of the
advance(s) have to be executed by you and the guarantors. The Stamp Duty on
these documents has to be borne by you. Disbursement of the advance(s) will
be made only after the execution of the documents, (including revival letters in
respect of some of the old documents) and completion of formalities connected
with creation of mortgages.
Disbursement of the advance under the Term Loan will be made by Banker's
cheque favoring the manufacturer/suppliers of the machinery/equipment, either
on receipt of machinery/equipment and installation in the unit's premises or
against documents covering the dispatch of machinery/equipment through the
Bank, or direct remittance to the manufacturers/suppliers (in the manner stated
above) in consultation with the unit. The amounts disbursed under the Term
Loan(s) should be solely utilised for the purpose for which they were intended
under the scheme, and not for any other purpose. The unit should produce
subsequent to the disbursal of the Term Loan(s) its complete books of accounts,
for examination by the Bank to its entire satisfaction.
\aa) The advances are also subject to fresh terms and conditions governing the Bank
schemes of loans which may be laid down from time to time. The Bank will be
free to suitably modify the covenants detailed above whenever considered
necessary. This will, of course, be done in consultation with.the unit.
bb) These terms and conditionis are supplemental to those contained in the
documents referred to in clause 8 above to be executed by you and the
guarantor(s).
cc) The Bank reserves the right to call up the advances on the occurrence of any
event which in the opinion of the Bank is detrimental to its interests.

N
~

mvLaunCIND ryi, LIQ,
Director

.

Director

ML

OTHER CRITICAL COVENANTS:

a. The firm has to mortgage Land belonging to M/s Kadakia and Modi Housing
admeasuring 25,250 sq.yds (acres 8.60 guntas) situated at Sy.Nos 1139
opposite to Orange Bowl/Celebrity Club, Shamirpet Mandal, RR Dist and
proposed construction in respect of 72 houses belonging to M/s. Kadakia and
Modi Housing '

b Partners of the firm have to furnish an undertaking that promoter's
contribution in the project will be maintained as envisaged during the currency

: of loan. :

" ¢. Status of the project, the level of promoter's contribution, the advance
payments received should be monitored by way of a quarterly certificate to be
obtained from Chartered Accountant.

d. Drawals will be permitted strictly as per detailed cash budgets
[prescribed by the bank] submitted by the firm on quarterly basis. The
loan component should not exceed promoter’s contribution at any point
of time.

e. The firm should first obtain “NOC” from the Bank before going ahead with the
registration formalities in favour of the puyer. The sale proceeds are to be
“routed through the CC account. :

f. NOCs for sale of residential houses constructed on them will be given subject
to the maintenance of primary security margin of 50% minimum and subject to

satisfactory conduct of credit facilities.

For Modi Properfies & Investments Pvt. Ltd,

N

g. The firm shall liquidate the loan outstandings within 33 months from the date

of first disbursement irrespective of whether all the flats have been sold or not.

The- partners of the firm are expected to liquidate the advance from their own

_<resources if the flats are not fully sold out by then.

1q.
R U R I N P e B \n\las\me‘“ﬁ‘ggg\’é67 Or % N

'l\l.gv,.

Gy
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h. An affidavit-cum-undertaking must be submitted that the firm shall not violate

~ the sanctioned plan and it shall be the sole responsibility of the executants to
obtain completion certificate within 3 months of completion of construction,
failing which the bank shall have the power and authority to recall the entire

loan with interest,costs and other usual bank charges

i. An architect appointed by the bank must also certify at various stages of -
" construction of building that the construction of the building is strictly
as per sanctioned plan and shall also certify at a particular point time
ompletion certificate of the building issued by the competent

that the ¢ |
authority has also been obtained .
builder by cheque drawn jointly in favour

Payment should be received by the

]
of the Bank and the builder.

dd) CONSENT CLAUSE:

“The Borrower(s) hereby further agree that as precondition of the loan advances

given to me/ us by the Bank, that in case of default in repayment of the loan /

advances or in the repayment of the interest thereon or any of the agreed instaliment
he Reserve Bank Of India will have an

of the loan on due date/s, the Bank and /or t
unqualified right to disclose or publish my/our name or the name of my/ our company

[firm/unit/ and its directors/partners proprietors as defaulter in such manner and

through such medium as tl&id%a:{gigg&@eserve Bank of India in. their absolute

o
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Special condition:

The right of first refusal for housing loans to the buyers of the flats vests with
the Bank.

THE DISBURSEMENTS WILL BE MADE AFTER OBTAINING A SIATISFACTORY
LEGAL OPINION FORM AGM(LAW) IN RESPECT OF APPROVALS GIVEN BY

GRAM PANCHAYAT, CONFIRMING THAT BANK,S INTEREST ARE WELL
PROTECTED, TO BE OBTAINED .

Please return the duplicate of this letter duly signed by you and the guarantors in
token of having agreed to the terms and conditions listed here-in-above. .

i G s, B i M G SEEN
“\We are agreeable to the terms and conditions detailed above and the same shall be
meticulously observed by us. '

BORROWER GUARANTOR(S) .

i s Lol i
. ——
A SN
il
\

For Modi Properties & {0V tmeots PVt Lid.

. Director

THE COMMON SEAL OF : \

te oAt ettty & Deiimanid <

was hereuntc aifivad Rixel. N’ﬂl
pursuant to a resolution N )
of tho: G oomd of Dirgclors |
o the g 1y passed /
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Special condition:

The right of first refusal for housing loans to the buyers of the flats vests with
the Bank.

THE DISBURSEMENTS WILL BE MADE AFTER OBTAINING A SIATISFACTORY
LEGAL OPINION FORM AGM(LAW) IN RESPECT OF APPROVALS GIVEN BY

GRAM PANCHAYAT, CONFIRMING THAT BANK,S INTEREST ARE WELL
PROTECTED, TO BE OBTAINED .

Please return the duplicate of this letter duly signed by you and the guarantors in
token of having agreed to the terms and conditions listed here-in-above

faithf
LU B s e wrtir et s
For m?ﬂ( OF INDiA
N
5@ g ‘”’95% TR, FETE,

Lhi @Nﬁ.@f@gégg%ea gﬁ%@%and conditions detailed above and the same shall be
meticulously ob ?/

BORROWER GUARANTOR(S)



Registered Post

STATE BANK OF INDIA M/s Kadakia & Modi Housing
BALANAGAR C/o Modi Properties & Investments
Phone : 040-23876905 Pvt Ltd, 5-4-187/3&4,lInd Floor
Fax : 040-23774878 MG Road,Secunderabad, 500023.
F-20

Date : 08.11.08
Dear sir,

RBI CUIDELINES FOR IMPLEMENTATION GF THE NEW CAPITAL
ADEQUACY FRAMEWORK
RATING OF BORROWERS BY CREDIT RATING AGENCIES (ECRA)

With reference to above, we have to advise that borrowers with aggregrate

exposure of above Rs 5.00 crores are to be rated by Credit rating agencies
for Capital adequacy Calculations.

2. In view of the above, we request you to get your Company/firm rated by
any one the agency mentioned below.

i) Domestic Credit rating agencies

a) Credit analysis and Resesch Ltd (CARE)

k) CRISIL Ltd(CRISIL)

[y FITCH India

m) ICRA Ltd (ICRA)

i) International Credit rating agencies

j) FITCH

k). Moodys
I) Standard & Poor’s

3. We have to advise that in the event of non-rated, the cost of additional
capital will be factored into the pricing of the exposure to the Company/firm. In
other words the rate of interest on the advance will be higher.

4. The choice of getting themselves rated by the credit rating agencies to be
assigned the exercise for the purpose would rest with the Company.

5. Charges to get rated and any other fees subsequently to be paid in

connection thereof such as Annual surveillance fees etc are to be borne by
the borrower.

6. Kindly arrange to get rated your company/firm latest by 31.12.08.
Unrated Companies/unite will be charged interest 0.50% over and above
the applicable rate with effect from 01.01.09.

Yours faithfully
e

\]
CHEF MANAGER



-

. To,
FHEG i R T : N
State Bank of India .

LAW SECTION : Chief Manager
Administrative Unit 1 & 2 State Bank of India
Hyderabad, Patny Centre ' Balanagar Branch
Secunderabad. ' Hyderabad

No.176/2008.09 07 November 2008
Dear Sir,

. M/S KAKADIA AND MODI HOUSING
CASH CREDIT LOAN OF Rs.8.00 CRORES

Please refer to your Note dated 06.i11.2008 on the above subject.

2. In our earlier dpinion, we had.exprefssed the view that the proceedings of the
Special Grade Deputy Collector and RDO issued in proceedings No.L/1568/08 dated

16.04.2008 is to be obtained and the pahanies from 1954-55 have to be verified by the
Advocate.

3. The proceeding of the Special Grade Deputy Collector and RDO has been
furnished and it is observed that the extent of Ac.5.02.8 has been converted from

agricultural to non-agricultural purpose. We had already opined that the layout approval
and permission for construction are in order.

4, The pahanies from the Khasra of 1954-55 have been verified by the Advocate
and it is opined that the mutation has taken place in the names of Smt.I.Satyaveni and
others and Pattadar Pass Books and Title Deeds have also been issued. In the light of
the supplementary opinions given by the Advocate after examination of the pahanies

and pattadar pass books & title deeds, we are of the opinion that the flow of title is in
order.

The papers sent to us are returned herewith.

Yours t%aithfully,

MANAGER [LAW]
AU 1 & 2, HYDERABAD



STATE BANK OF

The Chief Ma anager,
State Baok of India,
, : Balanagar,
LAW DEPARTMENT o )
HYDERABAD LHO

Wi/LAW] 22

30.10.08

We refer to your Note dated 24.10.08. We have perused opinion dated
10.10.08 of Manager (Law)and presume that he has vetted title of the
- property. Manager (Law) in his opinion has pointed out two. aspects:

L The proceedings of the Special Grade Deputy Collector and RDO,

RR District granted NoC vide p s No. 1/1568/08 dated

2. The advocates have examined the flow of title to the property from
: 1989 onwards and not observed the pahanis from 1954.

ascertain whether any lifigation is pending or initito bee L opy :
Court/ Reventue authorities in respect of the subject land which is n Sy

1o 1139 SHAMIRPET and confirm in this regard, -

3) As per five sale deeds, an extent of 25250 sq.yds of land was sold to

- the above builders by the owners. HUDA vide its approval dated
03.05.2008 for Layout gave permission under “Group Housing Scheme”
for an extent of Ac 5-8.6. gts equivalent to 21112 sq mts. The guidelines
under the GROUP Housing Scheme to 1 et

Shdias Largest O



STATE BANK OF |

s v o ' - : ' 2

' 4 Permission for construction of group
Granpanchayathi, It may be verified
Village is outside purview of GHMC. A _

5) Partnership Deed dated 23.08.2006 and Supplementary deed dated
19.08.2008 may be forwarded to Shri Chakravarthy ‘for his-views. The
copy of the suppleine ntary partheiship deed is not enclosed. .

&) In'the Tight of above, advocates may be asked to examine all the above

houses was given. byShanurpet
confirmed ‘that the Shemirpet

YG‘III’S

M
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 Shudia's Largest B
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go\mm ‘gis\,b cop!

: o Registered Post

'STATE BANK OF INDIA R M/s Kadakia & Modi Housing
BALANAGAR . - Clo Modi Properties & investments
Phone : 040-23876905_. B - Pyt Lid, 5-4-187/3&4,1ind Floor

 Fax: 040-23774878

*********k************#**

MG Road, Secunderabad, 500023. '

*******k*****************************f*********

***************#

: B . ; s Date ; 08.11.08
‘Dearsir, . '

RBI GUIDELINES FOR IMPLEMENTATION OF THE NEW CAPITAL |
ADEQUACY FRAMEW - | -

ORK : S :
RATING-OF BORRO ERS BY CREDIT'RAT%NGAGENCIES (ECRA)

“With reference to ab'o_ve",vwe have. 'tb_ advise that borrowers with aggregrate.
o exposure. of above. Rs-5.00 crores are to be rated by Credit rating agencies
. for Capital adequacy Calculations. - T IR

9 in view of the above, we request y
any one the agency mentioned below.
i) Domestic Credit rating agencies - .
a) Credit analysis and Reses ch Lid (CARE)
k) CRISIL Lid(CRISIL) © :
) FITCH India oo
m) ICRALI (ICRA)
if) International Credit rating agencies

jy FITCH S

k) Moodys -

) Standard & Poor's o

ou to get your Company/firm rated Dy

"3, We have to advise that in the éyent of non-rated, the cost of additional
capital will be factored into the pricing of the exposure to the Company/firm. In

other words the rate of interest on the advance will be higher.

4. The choice of getting themselves rated by the credit rating agencies tobe
assigned the exercise for.the purpose would rest with the Company.

5. Charges 10 get _rate'd:'and any-other fees subsequently to be paid in
connection thereof, such as Annual surveillance fees etc are to be borne by
the borrower: e o ’

6. Kindly arrar_l'ge; tof'get rated your companylﬁrm' laieét by 31.12.08.
= Untated—Compa‘n';;eSIunits‘wil! be charged interest 0.50%

: | over and above
~ the applicable rate with effect from 01.01.09. ' :

Yours faithfully

' mtmm o



State Bank

With you - all the way
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MEMORA KRB DEPOSTH PYIT ERBIEDSM0RA PrADES:

THIS MEMORANDUM is executed at Secunderabad on this day of October

. 2008 by the persons
named Smt. Kokilaben J. Kadakia. W/o. Shir.

Late Jayantilai Kadakia. aged about 77 years.

Occupation: Homemte residing at H. No. 5-2-223. Gokul House. Distillary Road, Secunderabad..

"the Depositor". which expression shall. unless it be repugnant to the

context or meaning thereof, be deemed to include his / her / theit

hereinafter referred to as

- respective heirs. legal

representatives, successors and assigns], for recording the past transaction of creation of security by

deposit of title deeds in favour of M/s. HDFC BANK LIMITED. a bankmo company, incorporated

and registered under the Companies Act, 1956, and having its Registered Office at Sandoz House.

Dr. A. B. Road, Worli. Mumbai - 400 0f8. and a Branch office, inter alia. at S. D. Road.

Secunderabad. hereinafter referred to as "the Bank" (which = expression shall. unless it be

repugnant to the context or meaning thereof, be deemed to mean ai
assigns) AS UNDER:

W include its successors. and

Pursuant1o a Loan Agreement. dated the 22 day of October. 2008, (hereinafter referred to as

the Agreement'). the Bank granted / agreed to grant to the Depositox(s) and the persons

mentioned in Schedule- 11 hereto [ hereinafter referred 1o as "the Bepositor(s)''], a loan
facility in the sum of Rs.7,00,00.000/- (Rupees Seven Crores Only) (hereinafter referred to as

"the Tacility") on the terms and conditions contained in the said Agreement; "

£

Onthe _ day of , the Depositor(s) attended the Bank"s office at

S. D. Road. Secunderabad (Branch) and met Mr. R. Laxmi Charan of the Bdnl\ acting for

and on behalf of the Bank, and deposited with Mr. R. Laxmi Charan, acting for and on behalf
of the Bank, the documents of title, title deeds. documents and writings described i
Schedule IV hereinbelow, relating to the Depositor(s)’ preimises, described in the Schedule
111 hereinbelow (hereinafter referred to as "the Premises™). with the” intent that the said title
deeds should remain so deposited as and by way of a security by deposit of title deeds in
favour of the Bank over and in respect of the Deposiior(s)” Premises as security by way of
deposit of title deeds for the due repayment / payment of the Depositors(s)” dues under the
Agreement including principal amount of the Facility. interest. fiquidated damages, costs, and
expenses and all other moneys whatsoever due and payable by the Depositor(s) to thé Bank
whether under the said Agreement or otherwise (hereinafier coilectively referre

od 10 as "the
Outstandings").



STATE BANK OF INDIA
BALANAGAR BRANCH

SPECIMEN SIGNATURE FOR SCANNING

i Name: SpATRAaD |

YAacNoe: 30S8E 6L SH\E

o A\ddress(in tully:Office

Y [9;\"3) Sl Q‘\A .‘C[OOT

Permanent Address

6603/1.9.08

i ™Mo DY

PLEY Ne. D KO

2nham ta na o0 %G Read,

Setondeyabad.-. SOOMOR -

QLRLEB \WW\LsS

117

BrDE RARAD |

:)’/

2w\ /

f
%

i

OFFICE USE

i Approved for Scanuning

i
i

i
|
1
!
!
|
1
|
‘
5
z_

Scanned by o

CIF No

Verified in System




STATE BANK OF INDIA
BALANAGAR BRANCH
SPECIMEN SIGNATURE FOR SCANNING

T Name: LAV RAN G Mo DY

N A

YAcNo: 2058566 876

|\
. Address(in fulli:Office Permanent Address /W” N i
R FLAT 208 ° V05 , S APPH\RE APTS,

T4 ELoof , M.a. -

CW\\vwoTi & ARDENS

ROAD SEC-RA-03Z

REGQULMPETY ,\-W DERARAM V6

4. Phone :Otfice
9]

Kosidenee

3. Signature 1)

.

=
A

"OFFICEUSE

1
i

. Approved for Scanning

| Scanned by

i

i

i

|

|

; CIF No_
| Verified in System_
i
i
|




STATE BANK OF INDIA
BALANAGAR BRANCH
SPECIMEN SIGNATURE FOR SCANNING

T Name: LHARAD T KADAWWR

ey
U

2JAcNo: 230538 6685 FV,

PRI

Ao Address(in full):Office Permanent Address
QAARARAS T AD AR L

X ADAKIA & MODI BeuaNG PLOT m0. 5  WOAD- N0 G

S-4-87 (264 W Ewen

ITR\MopTw  COlony ,

M. S RoaD |

MAME OR M WILLS

D ECUNOSRARAD -0

V= AST MARREDPALYIE C-BAD ~5 ¢
4. Phone :Office

IS ~ 1 ~ g
xgsidence

3o Nmpnature 1) Y

OFFICEUSE T
Approved for Scanning

Scanned by

CIF No_

‘ | Verified in System
Phate:




KApnied § H0) oy

Internet Banking

- Kit No. : 5125207744
Packet No. :51252
Circle Code : ¢7

Serial No. . : 74

Logon to www.onlinesbi.com
Please do not accept this in open condition.



State Bank

With you - all the way

Dear Customer,

INTERNET BANKING AT YOUR DOORSTEP

We welcome you to the world of convenience bankin

g. In our efforts to provide you with world
class banking comforts, we are providing you with our |

nternet Bavnking services on your request.

User name and Password

For using this facility, you require access to an internet connection at your home/office. The

address of your Bank's Internet Banking site is mentioned overleaf. To access your account
online, you need username and password. For the first time login, your username and the
password for internet banking are printed below in the boxes. It is mandatory to change your
username and password, so please keep username and password-of your choice ready before
logging on for the first time and follow the onscreen guidance. To create your own username and
password please apply the following rules: ;
(a) Username : Length 3 to 20 characters, can be either letters or numerals or
combination of letters and numerals. The choice is yours. Some examples of valid
usernames are sharma 32, SHARMA, SAXENA_RM, BALA_ SP
(b) Password: Length - 8 to 20 characters, should contain at least one numeral, one letter
and one special character. The horizontal numeric keys in combination with shift keys may
be used to obtain special characters e.g.@, !, # 3. Some valid passwords are 31/jan/66,
ram12*qwe, SAXENA123*, BALASP101 @. :
Important : Please remember that username a
system differentiates between "a" and "A"

remembering your username and password, ast

nd password aré case sensitive i.e. the
so please be careful in forming and
hey are the key to your accounts.

Activation of account on internet

Your accounts will be activated for service in

statements of your accounts over Intern
days aweek service.

a few days. You can view, enquire or download
et anytime and from anywhere. This is a 24 hours / 7

Banking Transactions

In addition to viewing your account a

nd making enquiries, you can also carry out transactios
from the comfort of your home/office. )

You are requested to go through the Password Management and Security Tips. Menu availab:

onlogin page.

Forany further queries please contact your branch.
Assuring you of our e-services,

State Bank
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PROPERTIES &
INVESTMENTS PVT. LTD.

-3
295, 20N

Off : 5-4-187/38&4, lind Floor,

M.G. Road, Secunderabad - 500 003.
Phone : 040-66335551

Fax : 040-27544058

email : info@modiproperties.com
Visit us at : www.modiproperties.com

XTRACT OF THE MINUTES OF THE BOARD MEETING HELD ON 02" NOVEMBER 2008 AT THE
\EGISTERED OFFICE OF THE COMPANY.

)IRECTORS PRESENT:

1. SHRI. SOHAM MODI
2. SHRI GAURANG MODY

setter No.MERM dated the 20™ September 2008 received from the State Bank Of India, Balanagar Branch in
sonnection with grant of various credit facilities to M/s.Kadakia & Modi Housing in which the Company is the Partner,
vas placed before the meeting and after consideration thereof, IT WAS RESOLVED that the Kadakia & Modi Housing
lo obtain various credit facilities either in Indian or foreign currencies to the tune of Rs.8,00,00,000/- (total of all
idvance limits) by way of cash credit and such other facilities as may be agreed upon from time to time between the
3ank and the Kadakia & Modi Housing secured by, EM of Kadakia & Modi Housing Property secured by deposit of all
itle deeds of the existing immovable properties of the Kadakia & Modi Housing with intent to create a security thereon
n favour of the Bank of mortgage by way of first legal Mortgage in English form of the existing immovable properties

>f the Kadakia & Modi Housing in which our company is a Partner, on such terms and conditions as ma; be specified by
he bank ’

FURTHER RESOLVED THAT, at the request of M/s. Kadakia & Modi Housing the board is hereby:

“RESOLVED THAT to execute Corporate Guarantee of the company of Rs.8, 00, 00,000/-(Eight Hundred lacs only) for
credit facilities granted to M/s. Kadakia & Modi Housing by State Bank Of India, Balanagar Branch, Hyderabad.”

“FURTHER RESOLVED THAT Shri Soham Modi Director & Gaurang Mody Director of the Company be and is
Authorized to execute the necessary security documents required by the bank in this connection and the common seal of

the company be affixed wherever necessary in the presence of Shri. Gaurang Mody, Director & Shri Scham Modi,
Director.”

“FURTHER RESOLVED THAT a certified copy of these minutes be forwarded to State Bank Of India, Balanagar
Branch, Hyderabad for their records.”

We, Modi Properties and Investments Pvt. Ltd., hereby certify that the above written copy is an extract from the Minutes
of the Proceedings of the meeting of the Board of Directors of the Company held on the 2™ day of November’2008 and
is the true and correct copy of the position of the proceedings to which it relates as recorded in the said Minute Bock.




PROPERTIES &
INVESTMENTS PVT. LTD.

%
8961 30\*\ ?

Off : 5-4-187/3&4, lind Floor,

M.G. Road, Secunderabad - 500 003.

Phone : 040-66335551
Fax . 040-27544058

email : info@modiproperties.com
Visit us at : www.modiproperties.com

XTRACT OF THE MINUTES OF THE BOARD MEETING HELD ON 02" NOVEMBER
008 AT THE REGISTERED OFFICE OF THE COMPANY.

TRECTORS PRESENT:

1. SHRI. SOHAM MODI
2. SHRI GAURANG MODY

it the request of M/s. Kadakia & Modi Housing the board is hereby:

RESOLVED THAT to execute Corporate Guarantee of the company of Rs.8, 00, 00,000/-(Eight

Tundred lacs only) for credit facilities granted to M/s. Kadakia & Modi Housing by State Bank Of
ndia, Balanagar Branch, Hyderabad.”

FURTHER RESOLVED THAT Shri Soham Modi Director of the Company be and is Authorized
o execute the necessary security documents required by the bank in this connection and the common

ieal of the company be affixed wherever necessary in the presence of Shri. Gaurang Mody,
director.” '

‘FURTHER RESOLVED THAT a certified copy of these minutes be forwarded to State Bank Of
"dia, Balanagar Branch, Hyderabad for their records.”

We M/s. Modi Properties & Investments Private Ltd. hereby certify that the above written copy is an

sxtract from the minutes of the proceeding of the meeting of the meeting of the Board of Directors of
which it relates as records in the Said Minutes Book.

CERTIFIED COPY

ma@

>
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OFFICE : 5-4-187 /3 & 4, 3*° FLOOR, M.G.RABZECUNDERABAD - 500 003

To,. : , Date: 30.07.2010
The Chief Manager,

State Bank of India,

Balanagar,

Hyderabad.

Dear Sir,

Sub: Request for Enhancement of Drawing Power — Reg.
Ref: Our CC Account in the name of Kadakia & Modi Housing bearing A/c No30585665716.

k %k %

With reference to the above subject, we have been sanctioned Rs.8.00 cr towards project loan. So
far we have availed a limit of Rs.1,56,47,000/-( Rupees One crore fifty six lakhs forty seven

thousand only ). We request you to enhance our DP upto Rs.200.00 lakhs only. Please find
enclosed our cash flow statement as on July 2010. '

We kindly request you to release the balance Rs.43,53,000/- (Rupees forty three lakhs fifty three
thousand only) for the completion of 8 units as early as possible.

Thanking You,

Yours truly,
For Xadakia & Modi Housing.

SOHAM MODI
(Partner)
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KADAKIA & MODI HOUSING

OFFICE : 5-4-187 / 3 & 4, 3%° FLOOR, M.G.ROAD, SECUNDERABAD — 500 003

To,
The Chief Manager,

Date: 16.04.2010
State Bank of India,

Balanagar,
Hyderabad.

" Dear Sir,

Sub: Submission of Project Valuation Report and Enhancement of Drawing Power — Reg.

Ref: Our CC Account in the name of Kadakia & Modi Housing bearing A/c No3058566571 6.
k% %

With reference to the above subject and recent visit of your Bank officials to the project site, we

would like to submit our project valuation report for your kind pefu;al for enhancement of
drawing power.

So far we have utilized around Rs.1.26 Crore out of Rs.8.00 Crore sanctioned. We kindly reques’

you basmg on the valuation report to enhance our drawing power to the extent of Rs.100 lakhs a

User 10 %o, 40
the earliest for completion of pendmg Works Qekeo o+ *|C.UB. PRAKASH
8§81 . .. BDALA-
essd 1C APR 201 NAGAR
. CASH [

Thankmg You, . Journal r:e -

| Eﬁazmam—l*—“—'i-raa |
Yours truly,

For Kadakia & Modi Housing.

(Partner)



Pradeep Kaparthi

)

OUR REF: PK/SBB/16K1 1747-2[ 10-11
To,

Off: 105, Diamond Towers,
‘B.E., M.LLE,, F.LV,, Beside Belson's Taj,
Chartered Engineer & Valuer S.D.Road, Sec-bad.
Phone: 66319594, 66339594
27812742, 27818816
Mobile: 98480-13-953
GOVT.REGD.VALUER ’
M.C.H.Licensed Engineer

Date: 14.4.2010

The Branch Manager,
State Bank Of india
Balanagar Br., .
Hyderabad

Sir,

Sub: Gost incurred for present stage of construction works at the project of M/s.

Bloomdale (M/s. Kadakia & Modi Housing) on land in Sy.No.1139 of Shamirpet Village,
Shamirpet Mandal, R.R.Dist—- Reg. ‘

On inspection made on Dt. 12-4-2010 along with Mr. Mehar, representaﬁve of Modi
Properties, the following is observed: . _

Total 72 Nos. Duplex type bungalows are proposed in said project spread over 5.0 Acres
of land as a gated community under 4 different types (A.B,C & D) either East (or) West
facing (As per brochure), presently construction works are' under progress in some plots

& remaining all pibts are open plots only. Different stages of construction works as seen
at site, detailed below. '

‘T’lot No. Present stage of Construction

1&35 G.Fioor & F.Fioor (Duplex) completed in all respects & ready for
occupation. » :

Specifications incl. Vitrified tiles fiooring, luppum finishing, Main door
with teak wood, remaining Teak wood frames with Flush doors
shutters, Non Teak wood windows.

21&54 G Floor & F.Fioor (Duplex) upto RCC roof slab, Brick work, plastering,
juppum finishing, Vitrified tiles flooring, Elect. Wiring Kitchen platform
works completed

80 G.Floor & F.Floor (Duplex).upto RCC roof slab completed. Brick work
Plastering, D/W frames fixing works completed & Vitrified tiles flooring
works under progress v

38

G.Floor & F.Floor (Duplex) upto RCC roof slab, Brick work, f :
fixing for D/w, Plastering works completed &,}},---

0



. Nm.,_\j

f 12 | G.F & F.F upto RCC roof slab completed & Brick work under progress
in G.F A

10 " | G.Fioor upto RCC roof siab completed & brick work under progress
F.Floor Columns raising works under progress

2 G.Floor columns raising works completed

Club house Cellar Stab work under progress’

Office/General | G.Floor +2 'upper floors completed & presently using for office

stores purpose
Spegcifications incl. Vitirified tites flooring, Luppum finishing, Teak wood
framed with flush door shutters, Elect. Sanitary fittings adequately
provided : , :

Amenities : All round Compound with gate provided.

Drainage with pipeline and Electrical works are under progress
CC roads, Sump, Septic tank works under progress
OH tank - stage 1 - Columns raising works under progress

We have been submitted by M/s. Kadakia and Modi Housing, M.G.Road, Sec.bad a work
in progress report for the above works for Rs. 3,81,55,167.39[-. The following is_ the break— up.

* Description Amount in

Rs.
............... 1,64,20,130.70

Work in Progress from 1-4-08 to ,
31-3-2010 ..............1,63,61,695.00

Advances to Contractors & etc.,
for construction in progress..................

Work in Progress upto 31-3-09

2,13,687.00
Admin éxpenses from 1-4-09 to
31-3-2010............... 51,59,654.69

Total 3,81,55,167.39
Or say 3,81,65,000.00

On inspection made and verifying the books of accounts maintained at site , we are of the
opinion that the Cost incurred on the above project upto date and for the present stage of work
done is Rs. 3,81,55,000.00 (Rupees Three Crores Eighty One Lakhs Fifty Fiye.Thosuand) .

Mr. A, Madhu Babu S' a rewﬂ b ,,’;‘3.‘
cHS ' : :

Encl, i. Location Map, ii. Photograph,

iii. Copy of work in progress report of M/s. Kadakia and
Modi housing, M.G.Road, Sec.bad

]
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KADAKIA & MODI HOUSING

OFFICE : 5-4-187 / 3 & 4, 3%° FLOOR, M.G.ROAD, SECUNDERABAD - 500 003

To

The Bank Manager,
State Bank of India,
Balanagar,
Hyderabad.

Date : 18-03-2010

Dear Sir,

Sub : Project rating by Crisil Group — Reg. ,
Ref : Our CC Account in the name of Kadakia & Modi Housing bearing A/c No30585665716.
* ok
With reference to the above subject we have availed a loan of Rs.1,26,50,000/- ( Rupees One

Crore Twenty Six Lakhs Fifty Thousand only ) from your Bank out of Rs.8.00 Crores and the

present outstanding is Rs.1,26,50,000/- ( Rupees One Crore Twenty Six Lakhs Fifty Thousand
only ). '

Please advise us whether the Crisil group rating is required for our project or not, since the Joan

outstanding is below 5 crores, So that we can avoid the penal interest of 0.5% at the earliest.

Thanking you,

Yours faithfully,
For K}dakia & Modi Housing,

NAe

Al\/HVOD/

(Managing Partner)



KADAKIA & MODI HOUSING

# 5-4-187/3 & 4, 1| Floor, Scham Mansion, M.G. Road, Secunderabad - 500 003.
Phone : +91-40-66335551, Fax:

To,

The Chief Manager,
State Bank of India,
Balanagar,
Hyderabad.

Date: 08.12.2008

Dear Sir,
Sub : Enclosing Cash Flow Pro_jeotion —Reg.
Ref: Our CC Account 10.30585665716 in the name of M/s.Kadakia & Modi Housing.

* %k ¥

In connection with the above subject, 1 am herewith enclosing the Cash Flow Projection
From December 08 to March 09.

Please do the needful.

Thanking You,

Yours truly,

Fo akia & Moﬁi_Houéing.
. ) [ 4

SOHA ODI
(Managing Partner)

Encl : As above



ASSESSMENT OF WORKING CAPITAL REQUIREMENFS:

<

FORM II: OPERATING STATEMENT

Kadakia & Modi Housing (Bloomdale)

1. Gross Sales
i) Domestic sales
i) Export Sales
Total

2. Less excise duty
3. Net sales (1-2)

4. %age rise (+) or fall (-)in net
sales as compared to previous

5. cost of Sales
i) Raw materials (including stores
and other items used in the
process of manufacture)
a) Imported
b) Indigeneous

i) Other spares
a) Imported
b) Indigenous

iii) Power and fuel
iv) Direct labour
(Factory wages & Salaries)

v) Other mfg. expenses
vi) Depreciation
vii) SUB-TOTAL (i to vi)
viii) Add: Opening stocks in process
Sub-fotal

For KAD: A&MODN‘!{EBZIEG

(Amount-Rs.in crores)

R S Rl
o

Audited Estimates Estimates Projections |
2008-09 2009-10  2010-11  2011-12
@) 2) (3) (4)
0.00 0.00 0.00 36.72
0.00 0.00 0.00 0.00
0.00 0.00 0.00 36.72
0.00 0.00 0.00 0.00
0.00 0.00 0.00 36.72

#DIV/O! #DIV/0! #DIV/OT  #Div/0!
1.21 7.49 14.20 0.00
0.00 0.00 0.00 0.00
1.21 7.49 14.20 0.00
0.00 0.00 - 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.04 0.22 0.64 0.10
0.00 0.00 0.00 0.00
0.01 0.00 0.00 0.00
1.26 7.71 14.84 0.10
1.30 2.79 11.00 27.00
2.56 10.50 25.84 27.10



ix) Deduct: Closing stocks in-
process
x) Cost of production
xi) Add: Opening stock of finished
goods
Sub-total
xii) Deduct closing stock of
finished goods
Xiii) SUB TOTAL (Total cost of sales)

6) Selling general and administrative
expenses
7) SUB-TOTAL (5+6)
8) Operating profit before interest
Tax (3-7).
9) Interest: Cash Credit
9a) Interest: Term Loan
10) Operating profit after interest (8-9-9a)
11) i) and other non-operating
income
ity Deduct other non-operating
expenses (Prior period expenditure)
i) Net of other non-operating
income/expenses
(net of 11(i) & 11(ii)
12) Profit before tax/loss 10+11 (iii)
13) Provision for taxes
14) Net profit/loss (12-13)
15) a) Equity dividend paid
b) Dividend rate
16) Retained profit (14-15)
17) Retained profit/Net profit (%age)
PBT/Net Sales
PAT/Net Sales

2.79
-0.23

0.00
-0.23

0.00
-0.23

0.25
0.02

-0.02

0.03
0.00

-0.05

0.02
0.00
0.02

-0.03

0.00

-0.03

0.00

0.00

-0.03

100.00%

#DIV/0!
#DIV/0!

For KADAKIR\& MODI HOU NG
ey
™

\\f "

Partner

11.00

-0.50

0.00
-0.50

0.00
-0.50

0.25
-0.25

0.25

0.17
0.00

0.08

0.00

0.00 -

0.00

0.08
0.03
0.05
0.00
0.00
0.05

100.00%
#DIV/0!
#Div/0!

27.00
-1.16

0.00
-1.16

0.00
-1.16

0.26
-0.90

0.90
0.78
0.00
0.12
0.00
0.00
0.00

0.12

0.04

0.08
0.00
0.00
0.08
100.00%
#DIV/0!
#DIV/0!

0.00
27.10

0.00
27.10

0.00
27.10

0.04
27.14

9.58

0.03
0.00

9.55

0.00
0.00
0.00

9.55
3.25
6.30
0.00
0.00
6.30
100.00%
26.01
17.47



FORM i

ANALYSIS OF BALANCE SHEET

Kadakia & Modi Housing (Bloomdale)

(Amount-Rs.in crores)

LIABILITIES Audited Estimates Estimates Projections
2008-09 2009-10  2010-11  2011-12

: (1) (2) (3) (4)
CURRENT LIABILITIES
1. Short-term bérrowing from banks
(inid.bills purchased. discounted &
excess borrowing placed on
repayment basis)
i) From applicant bank 0.99 425 1.60 0.00'
i) From other banks 0.00 0.00 0.00 0.00
iii) Creidtors o/a LC's opened 0.00 0.00 0.00 0.00
Sub total (A) - 0.99 425 1.60 0.00
2. Short term borrowings from others 0.00 0.00 0.00 0.00
3. Sundry creditors 0.03 005 - 0.00 0.00
4. Advance payments from customers/ 1.38 2.59 17.38 0.00
deposits from dealers
5.. Provision for taxation 0.00 0.03 0.04 3.25
6. Dividend payable 0.00 0.00 0.00 0.00
7. Other statutory liabilities (due ' 0.00 0.00 0.00 0.00
within one year)
8. Deposits/Instalments of term loans/
DPGs/debentures,etc.,
(due within one year) Term Loan 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00
9. Other current liabilities&Provisions 0.02 0.00 0.00 0.00
(due within one year)
(Specify major items)
Sub-total (B) 1.43 2.67 17.42 3.25
10. TOTAL CURRENT LIABILILTIES 2.42 6.92 19.02 3.25

(total of 1t0 9)

For KA/ AKIA\%MOD HOUSING

X I .



TERM LIABILITIES

11. Debentures (not maturing within "~ 0.00 0.00 0.00 0.00
one year)

12. Preference Shares 0.00 0.00 0.00 0.00
(redeemable after one year)

13. Termloans (excluding instalments BANK 0.00 0.00 0.00 0.00
payable within one year) 0.00 0.00 0.00 0.00

14. Deferred Payament Credits excldg. 0.00 0.‘00 0.00 0.00
instalments due within one year .

15‘. Term deposits (repayable after 0.00 0.03 0.07 0.07
one year) Unsecured Loans

16. Other term liabilities 0.00 0.00 0.00 0.00

17. TOTAL TERM LIABILITIES - 0.00 0.03 0.07 0.07
(Total of 11 to 16)

18. TOTAL OUTSIDE LIABILITIES 242 6.95 19.09 3.32

(10 + 17)
NET WORTH

19. Ordinary share capital 2.00 4.25 8.00 8.00

20. General reserve 0.00 -0.03 0.02 0.10

21.Revaluation Reserve/Unsecured Loans 0.00 0.00 0.00 0.00

22. Other reserves (Share Premium) 0.00 0.00 0.00 0.00

23. Surplus (+) or deficit (-) in Profit -0.03 0.05 0.08 6.30
& Loss account.

24. NET WORTH 1.97 4.27 8.10 14.41

25. TOTAL LIABILITIES 4.39 11.22 27.19 17.72

(18 + 24) ‘

For KADAKIA @?\UE%/
e )

B Y W



FORM Il (CONTINUED)

ANALYSIS OF BALANCE SHEET

Kadakia & Modi Housing (Bloomdale) (Amount-Rs.in crores)

ASSETS : ,
Audited  Estimates Estimates Projections
2008-09 2009-10  2010-11  2011-12
CURRENT ASSETS ' ) 2) 3) 4)
26.Cash and Bank balances 0.4 0.00 0.00 0.07
27. Investments (other than long term
investments)
i) Government & Other Trustee
securities 0.00 0.00 0.00 0.00
ii) Fixed Deposits with banks ( Margin Money 0.00 0.00 0.00 0.00
28. i) Receivables other than deferred & 1.14 0.18 0.14 0.14

& exports (incidg bills purchased
& discounted by banks)

ii) Export receivables (incldg. bills 0.00 0.00

0.00 0.00
purchased/discounted by banks)
29. Instalments of deferred receivables 0.00 - 0.00 0.00 0.00
(due within one year)
30. inventory:
i) Raw materials (incldg.stores &
other items used in the process
" of manufacture) »
a) Imported - 0.00 0.00 0.00 0.00
b) indigeneous 0.00 0.00 0.00 14.25
i) Stocks-in-process , 2.79 11.00 27.00 0.00
i) Finished goods 0.00 0.00 0.00 0.00
iv) Other consumable spares
a) Imported 0.00 0.00 0.00 0.00
b) Indigenous 0.00 0.00 0.00 0.00
31. Advances to suppliers of raw materials 0.04 0.00 0.00 0.00
& stores/spares
32. Advance payment of taxes 0.00 0.03 0.04 3.25
33. Other current assets 0.00 0.00 0.00 0.00

(specify major items)

34. TOTAL CURRENT ASSETS

(Total of 26 to 33) 4.38 11.21 27.18 17.71




FIXED ASSETS
35. Gross Block (land & building machi-
nery, work-in-progress)
36. Depreciation to date
37. NET BLOCK (35436)

OTHER NON-CURRENT ASSETS

38. Investments/book debts/advances/
deposits/which are not current
Assets.

i) @) Investments in subsidiary
companies/affiliates
" b) Others
ii) Advances to suppliers of Capital
goods & contractors
iii) Deferred receivables (maturity
exceeding one year)
iv) Other Deposits

39. Non-consumable stores & spares

40. Other non-current assets incldg.
dues from directors,

41. TOTAL OTHER NON-CURR.ASSETS
(Total of 38 to 40)

42. intangible assets(patents. goodwill,

prelim expenses, bad/dountful debts
not provided for,etc.,)

43. TOTAL ASSETS
Total of 34,37,41,842

44. TANGABLE NET WORTH (24 - 42)

45. NET WORKING CAPITAL
[(17 + 24) - (37 + 41 + 42)]
to tally with (34 - 10)

46. Current ratio(34/10)

47. Total outside liabilities/Tangible
Net worth (18/44)

48. Total Term Liabilities/Tangible net worth
ADDITIONAL INFORMATION

(A) Arrears of depreciation
(B) Contingent liabilities: -
N Arreare of ciimiilative dividendce

0.02

0.02 0.02 0.02
0.01 0.01 0.01 0.01
0.01 0.01 0.01 0.01
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
4.39 11.22 2719 17.72
439 11.22 27.19 17.72
1.97 4.27 8.10 14.41.
1.96 4.29 8.16 14.47
1.81 1.62 1.43 5.45
1.23 1.63 2.36 0.23
0.00 0.01 0.01 0.00



FORM IV

COMPARATIVE STATEMENT OF
CURRENT ASSETS & CURRENT LIABILITIES

Kadakia & Modi Housing (Bloomdale) (Amount-Rs.in crores)

Audited  Estimates Estimates Projections
2008-09 2009-10 2010-11 2011-12

A CURRENT ASSETS ) 2) (3) (4)

1. Raw materials (incldg stores &
other items used in process of

manufacture)
a) Imported: 0.00 0.00 -0.00 0.00
Months' consumption -
b) Indigenous: 0.00 0.00 0.00 14.25
Months' consumption - 1 Months ; 0.00 0.00 0.00 #DIV/O!
2. Other consumble spares, excludg.
those incldg.in 1 above,
a) Imported: 0.00 0.00 0.00 0.00
Months' consumption
b) Indigenous: 0.00 0.00 0.00 0.00.
Months' consumption: 1 Month #DIV/O! #DIV/0! #DIV/0! #DIV/0!
3. Stocks-in-process: © 279 11.00 27.00 0.00
Month's cost of production: -145.57 -264.00 © -279.31 0.00
4. Finished goods 0.00 0.00 0.00 0.00
Month's cost of production : 1 Month 0.00 0.00 0.00 0.00
5. Receivables other than export & 1.14 0.18 0.14 0.14

deferred receivables (incldg.bills
purchased & discounted by bankers)

Months' domestic sales: 2 Months #DIV/0! #DIv/0! #DIV/O! 0.05
excldg. deferred payment sales:

6. Export receivables (incl bills purch, 0.00 0.00 0.00 0.00
& disc,) Months' export sales: 3 Months :

7. Advances to suppliers of raw mate- 0.04 0.00 0.00 0.00
rials & stores/spares,consumables

8. Other current assets incl. cash & ,
bank balance & deferred receivables 0.41 0.03 0.04 3.32
due within one year(specify major
items)

9. TOTAL CURRENT ASSETS 4.38 11.21 27.18 17.71

(To agree within term 34 in Form 1l

=nr KADAJ&LJ A MO RO ICT R,



FORM IV (CONTINUED)

COMPARATIVE STATEMENT OF
CURRENT ASSETS & CURRENT LIABILITIES

(Amount-Rs.in crores)

Kadakia & Modi Housing (Bloomdale)

Audited  Estimates Estimates Projections
2008-09 2009-10  2010-11 2011-12.

B. CURRENT LIABILITIES () 2) (3) (4)

(Other than bank borrowings for
working capita)

10. Creditors for purchase of raw mate-
rials, stores & consumable spares

Months purchases-Indigeneous: -- months 0.03 0.05 0.00 0.00

Months purchases-Indigeneous: 1 months 0.30 0.08 0.00 #DIv/0!
11. Advances from customers 1.38 2.59 17.38 0.00
12. Statutory liabilitties 0.00 0.00 0.00 0.00
1'3'. Other current liabilities ( specify 0.02 0.03 0.04 3.25

Major items) short Term borrowings, -

unsecured loans, dividend payable

instalments of TL, DPG,public

deposits,debentures,etc.,
14. TOTAL 1.43 2.67 17.42 3.25

(To agree with sub total B-
Form lil)

& MODJ HOUGING

partner



FORM V
CONTINUED

Kadakia & Modi Housing (Blodmdale)

WORKING CAPITAL ASSESSMENT & ASSESSED BANK FINANCE

Audited Estimates Estimates Projections
2008-09 2009-10  2010-11  2011-12

(1) (2) (3) (4)

1. Total CA 4.38 11.21 27.18 17.71
2. Other CL 1.43 2.67 17.42 3.25
3. Working Capital GAP 2.95 8.54 9.76 14.46
4. Net Working Capital 1.96 4.29 . 8.16 14.47
5. Assessed/Actual Bank Finance 0.99 4.25 1.60 0.00
6. NWC To Total Current Assets‘% 4475 38.29 30.03 81.68
7. Bank Finance To TCA % 22.60 37.91 5.89 0.00
8. S Creditors To TCA % 0.68 0.45 0.00 0.00
9. Other Current Liabilities to 31.96 - 23.35 64.09 18.33
Total Current Assets %
10.Inventory To Net Sales (Days) #DIV/0! #DIV/0! #DIV/O! 14165
11.Receivables To Gross Sales (Days) #DIV/0! #DIV/0! #DIV/0! 1.39A
12.Sundry Creditors To Purchases (Days) 9.05 2.44 0.00 #DIvV/O!
For K;\%KI & MODI W
L

— Partner



FORM VI

FUNDS FLOW STATEMENT

Kadakia & Modi Housing (Bloomdale) (Amount-Rs.in crores)

Audited Estimates Estimates Projections
2008-09 2009-10  2010-11  2011-12

(1 2) 3 4

1. SOURCES ‘
a) Net profit after tax -0.03 0.05 0.08 6.30
b) Depreciation 0.01 0.00 0.00 0.00
¢) Increase in capital + 2.00 2.25 3.75 0.00
d) Increase in Term Liabilities 0.00 0.03 0.04 0.00
~ (incldg.Public deposits)
e) Decrease in
i) Fixed Assets 0.00 0.00 0.00 0.00
ii) Other non-current assets 0.00 0.00 0.00 0.00
f) Others 0.00 0.00 0.00 0.00
gTOTAL 1.98 2.33 3.87 6.30
2. USES
a) Net loss 0.00 0.00 0.00 0.00
b) Decrease in Term
Liabilities (incldg.public 0.00 0.00 0.00 0.00
. deposits)
c) Increase in:
i) Fixed Assets 0.02 0.00 0.00 0.00
ii) Other non-current assets 0.00 0.00 0.00 0.00
d) Dividend payments ) 0.00 0.00 0.00 0.00
e) Others 0.00 0.00 0.00 0.00
f) Withdrawals 0.00 0.00 0.00 0.00
ATOTAL - 0.02 0.00 0.00 0.00
3. Long Term Surplus (+) 1.96 2.33 3.87 6.30
Deficit(-) (1-2)
4. Increase/decrease in current assets* 4.38 6.83 15.97 -9.47

(as per details given below)

5. Increase/decrease in current liabi- 1.43 1.24 14.75 -14.17
lities other than Bank borrowings

6. increase/decrease in working capi- 2.95 5.59 1.22 4.70
tal gap

7. Net surplus (+) / deficit (-) -0.99 -3.26 265 1.60
(difference of 3&6)

8. increase/decrease in 0.99

. 3.26 -2.65 -1.60
Rank harrowinace .



*Break - up of (4)

i) Increase/decrease in Raw
Materials
ii) increase/decrease in Stocks-in process
iii} increase/decrease in Finished
Goods
iv) increase/decrease in Receivables
a) Domestic
b) Export

v) increase/decrease in stores &
spares

vi) Increase/decrease in other
current assets

0.00

0.00 0.00 14.25
2.79 8.21 - 16.00 -27.00
0.00 0.00 0.00 0.00
1.14 -0.96 -0.04 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.45 -0.42 0.01 3.28
4.38 6.83 16.97 -9.47

Note:- Increase/decrease under item 4 to 8, as also

under break-up of (4) should be indicated by (+) (-).

e SOIA! H?}{\jSI "
Vel
/

v/”/ Pariner



ASSESSMENT OF WORKING CAPITAL REQUIREMENTS
FORM ii: OPERATING STATEMENT

Kadakia & Modi Housing (Bloomdale)
(Amount-Rs.in lacs)

Audited Audited Estimates Projections
2008-09 2009-10 2010-11  2011-12

(1) 2) (3) (4)
1. Gross Sales
i) Domestic sales 0.00 0.00 493.00 3056.60
ii) Export Sales 0.00 0.00 0.00 0.00
Total 0.00 0.00 493.00 3056.60
2. Less excise duty 0.00 ~ 0.00 0.00 0.00
3. Netsales (1-2) 0.00 0.00 493.00 3056.60
4. %age rise (+) or fall (-)in net
sales as compared to previous #DIV/0! #DIV/O! #DIV/0! 520.00
5. cost of Sales
i) Raw materials (including stores 121.00 172.70  1209.14 917.16
and other items used in the
process of manufacture)
a) Imported ’ 0.00 0.00 0.00 0.00
b) Indigeneous 121.00 172.70  1209.14 917.16
ii) Other spares 0.00 0.00 0.00 0.00
a) Imported 0.00 0.00 0.00 0.00
b) Indigenous 0.00 0.00 0.00 0.00
iii) Power and fuel ‘ 0.00 0.00 0.00 0.00
iv) Direct labour 4.00 7.09 38.51 50.40
(Factory wages & Salaries)
v) Other mfg. expenses 0.00 0.00 0.00 0.00
vi) Depreciation 1.00 0.77 0.00 0.00
vii) SUB-TOTAL (i to vi) 126.00 180.56  1247.65 967.56
viii) Add: Opening stocks in process 130.00 279.31 487.06 1291.71

Sub-total 256.00 459.87 1734.71  2259.27




ix) Deduct: Closing stocks in-
process
x) Cost of production
xi) Add: Opening stock of finished
goods
Sub-total
xii) Deduct closing stock of
finished goods
xiii) SUB TOTAL (Total cost of sales)
6) Selling general and administrative
expenses
7) SUB-TOTAL (5+6)
8) Operating profit before interest
Tax (3-7)
9) Interest: Cash Credit
9a) Interest: Term Loan
10) Operating profit after interest (8-9-9a)
11) i) and other non-operating
income
ii) Deduct other non-operating
expenses (Prior period expenditure)
iii) Net of other non-operating
income/expenses
(net of 11()) & 11(ii)
12) Profit before tax/loss 10+11 (jii)
13) Provision for taxes
14) Net profit/loss (12-13)
15) a) Equity dividend paid
b) Dividend rate
16) Retained profit (14-15)
17) Retained profit/Net profit (%oage)
PBT/Net Sales
PAT/Net Sales

279.31
-23.31

0.00
-23.31

0.00
-23.31

25.00
1.69

-1.69

3.00
0.00

-4.69

2.00
0.00
2.00

-2.69

0.00

-2.69

0.00

0.00

-2.69

100.00%

#DIV/0!
#DIV/0!

487.06
-27.19

0.00
-27.19

0.00
-27.19

25.90
-1.29

1.29

14.97
0.00

-13.68

212
0.00
212

-11.66
0.00
-11.56
0.00
0.00
-11.56
100.00%
#DIV/0!
#DIV/0!

1291.71
443.00

0.00
443.00

0.00
443.00

23.10
466.10

26.90

17.87
0.00

9.03

2.25
0.00
225

11.28
0.00
11.28
0.00
0.00
11.28
100.00%
2.29
2.29

0.00
2259.27

0.00
2259.27

0.00
2259.27

9.00
2268.27

788.33

219
0.00

786.14

2.50
0.00
2.50

788.64
267.13
521.51
0.00
0.00
521.51
100.00%

25.80
17.06



FORM 11l

ANALYSIS OF BALANCE SHEET

Kadakia & Modi Housing (Bloomdale)
(Amount-Rs.in lacs)

LIABILITIES Audited Audited  Estimates Projections
2008-09 2009-10  2010-11  2011-12
1) 2 3) 4
CURRENT LIABILITIES

1. Short-term borrowing from banks
(inid.bills purchased. discounted &
excess borrowing placed on
repayment basis)

i) From applicant bank 99.00 117.94 7240 0.00
if) From other banks : 0.00 0.00 0.00 0.00
i) Creidtors o/a LC's opened 0.00 0.00 0.00 0.00
Sub total (A) ' 99.00 117.94 72.40 0.00
2. Short term borrowings from others 0.00 0.00 0.00 0.00.
3. Sundry creditors 3.00 10.57 99.35 96.60
4. Advance payments from customers/ 138.00 313.31 907.45 0.00
deposits from dealers
5. Provision for taxation 0.00 0.00 0.00 267.13
6. Dividend payable 0.00 0.00 0.00 0.00
7. Other statutory liabilities (due 0.00 0.00 0.00 0.00
within one year) '
8. Deposits/instaiments of term loans/
DPGs/debentures,etc.,
(due within one year) Term Loan 0.00 0.00 0.00 0.00
Others ' 0.00 0.00 0.00 0.00
9. Other current liabilities&Provisions 2.00 2.08 2.25 2.50
(due within one year) '
(Specify major items)
Sub-total (B) 143.00 325.96 1009.05 366.23

10. TOTAL CURRENT LIABILILTIES 242.00 443.90

1081.45 366.23
(total of 1 to 9)




TERM LIABILITIES

11. Debentures (hot maturing within 0.00 0.00

0.00 0.00

one year)

12. Preference Shares : 0.00 0.00 0.00 0.00
(redeemable after one year)

13. Term loans (excluding instalments BANK 0.00 000  0.00 0.00
payable within one year) 0.00 0.00 0.00 0.00

14. Deferred Payament Credits excldg. 0.00 0.00 0.00 0.00

* instalments due within one year

15. Term deposits (repayable after 0.00 0.00 0.00 0.00
one year) Unsecured Loans

16. Other term liabilities 0.00 0.00 0.00 0.00

17. TOTAL TERM LIABILITIES 0.00 0.00 0.00 0.00

(Total of 11 to 16)

18. TOTAL OUTSIDE LIABILITIES 242 .00 44390 1081.45 366.23
(10 +17) '
NET WORTH
19. Ordinary share capital 200.00 203.80 203.80 203.80
20. General reserve . 0.00 -2.69 -14.25 -2.97
21.Revaluation Reserve/Unsecured Loans 0.00 0.00 10.00 10.00
22. Other reserves (Share Premium) 0.00 0.00 0.00 0.00
23. Surplus (+) or deficit (-) in Profit -2.69 -11.56 11.28 521.51

& Loss account.

24. NET WORTH 197.31 189.55 210.83 732.34

25. TOTAL LIABILITIES 43931 63345
(18 + 24)

120228 1098.57




FORM Il (CONTINUED)

ANALYSIS OF BALANCE SHEET

Kadakia & Modi Housing (Bloomdale) (Amount-Rs.in lacs)

ASSETS
Audited Audited Estimates Projections
2008-09 2009-10  2010-11  2011-12
CURRENT ASSETS ) 2) 3) 4)
26.Cash and Bank balances 41.00 24.61 0.00 8.00
27. Investments (other than long term
investments)
i) Government & Other Trustee
securities 0.00 0.00 0.00 0.00
ii) Fixed Deposits with banks ( Margin Money 0.00 0.00 0.00 0.00
28. i) Receivables other than deferred & 114.00 112.00 0.00 0.00

& exports (incldg bills purchased
& discounted by banks)

if) Export receivables (incldg. bills 0.00 0.00 0.00 0.00
purchased/discounted by banks)
29. Instalments of deferréd receivables 0.00 0.00 0.00 0.00
(due within one year)
30. Inventory:
i) Raw materials (incldg.stores &
other items used in the process
of manufacture)
a) Imported 0.00 0.00 0.00 0.00
b) Indigeneous : 0.00 0.00 0.00 1090.00
i) Stocks-in-process 279.31 487.06  1291.71 0.00
iii) Finished goods 0.00 0.00 0.00 0.00
iv) Other consumable spares
a) Imported . 0.00 0.00 0.00 0.00
b) Indigenous 0.00 0.00 0.00 0.00
31. Advances to suppliers of raw materials 4.00 9.21 0.00 0.00
& stores/spares
32. Advance payment of taxes 0.00 0.00 0.00 0.00
33. Other current assets 0.00 0.00 0.00 0.00

(specify major items)

34. TOTAL CURRENT ASSETS

(Total of 26 to 33) 438.31 632,88 1291.71 1098.00




FIXED ASSETS
35. Gross Block (land & building machi-
nery, work-in-progress)
36. Depreciation to date
37. NET BLOCK (35-36)

OTHER NON-CURRENT ASSETS

38. Investments/book debts/advances/
deposits/which are not current
Assets.

i) a) Investments in subsidiary
companies/affiliates

b) Others

ii) Advances to suppliers of Capital
goods & contractors

iii) Deferred receivables (maturity
exceeding one year)

iv) Other Deposits

39. Non-consumable stores & spares

40. Other non-current assets incldg.
dues from directors.

41. TOTAL OTHER NON-CURR.ASSETS
(Total of 38 to 40)

42. intangible assets(patents. goodwill,
prelim expenses, bad/dountful debts
not provided for,etc.,)

43. TOTAL ASSETS
Total of 34,37,41,842

44 TANGABLE NET WORTH (24 - 42)

45. NET WORKING CAPITAL
[(17 + 24) - (37 + 41 + 42)]
to tally with (34 - 10)

46. Current ratio(34/10)

47. Total outside liabilities/Tangible
Net worth (18/44)

48. Total Term Liabilities/Tangible net worth

ADDITIONAL INFORMATION
(A) Arrears of depreciation
(B) Contingent liabilities:
i) Arrears of cumulative dividends
ii) Gratuity liability not provided for
iii) Disputed excise/customs/tax
liabilities.

2.00

2.34 2.34 2.34
1.00 1.77 1.77 1.77
1.00 0.57 0.57 0.57
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00

439.31 633.45 120228 1098.57

439.31 633.45 129228 1098.57

197.31 189.55 21083  732.34

196.31 188.98 21026  731.77
1.81 1.43 1.19 3.00
1.23 2.34 513 0.50
0.00 0.00 0.00 0.00

iv) Other liabilities not provided for (Bank Gurantees)



FORM IV

COMPARATIVE STATEMENT OF
CURRENT ASSETS & CURRENT LIABILITIES

Kadakia & Modi Housing (Bloomdale) (Amount-Rs.in lacs)

Audited Audited Estimates Projections
2008-09 2009-10  2010-11_ 2011-12

A CURRENT ASSETS (1) )

®) )
1. Raw materials (incldg stores &
other items used in process of
manufacture)
a) Imported: 0.00 0.00 0.00 0.00
Months' consumption -
b) Indigenous: 0.00 0.00 0.00  1090.00
Months' consumption - 1 Months 0.00 0.00 0.00 14.26
2. Other consumble spares, excludg.
those incldg.in 1 above,
a) Imported: 0.00 0.00 0.00 0.00
"Months' consumption
b) Indigenous: 0.00 0.00 0.00 0.00
Months' consumption: 1 Month #DIV/O! #DIV/O! #DIV/Q! #DIV/O!
3. Stocks-in-process: 279.31 487.06  1291.71 0.00 -
Month's cost of production: -143.79 -214.96 34.99 0.00
4. Finished goods ‘ 0.00 0.00 0.00 0.00
Month's cost of production : 1 Month 0.00 0.00 0.00 0.00
5. Receivables other than export & 114.00 112.00 0.00 0.00

deferred receivables (incldg.bills
purchased & discounted by bankers)

Months' domestic sales: 2 Months #DIV/O} #DIV/0! 0.00 0.00
excldg. deferred payment saies:

6. Export receivables (incl bills purch, 0.00 0.00 0.00 0.00
& disc,) Months' export sales: 3 Months

7. Advances to suppliers of raw mate- 4.00 9.21 0.00 0.00
rials & stores/spares,consumables

8. Other current assets incl. cash &
bank balance & deferred receivables 41.00 2461 0.00 8.00
due within one year(specify major
items)

9. TOTAL CURRENT ASSETS 438.31 632.88 1291.71 1098.00

(To agree within term 34 in Form Il1)




FORM [V (CONTINUED)

COMPARATIVE STATEMENT OF
CURRENT ASSETS & CURRENT LIABILITIES
(Amount-Rs.in lacs)

Kadakia & Modi Housing (Bloomdale)

Audited Audited Estimates Projections
2008-09 2009-10  2010-11  2011-12

B. CURRENT LIABILITIES 1) (2 3 (4)
(Other than bank borrowings for
working capita)
10. Creditors for purchase of raw mate-
rials, stores & consumable spares
Months purchases-Indigeneous: -- months 3.00 10.57 99.35 96.60
Months purchases-Indigeneous: 1 months 0.30 0.73 0.99 1.26
11. Advances from customers _ 138.00 313.31 907.45 0.00
12. Statutory liabililties 0.00 0.00 © 0.00 0.00
13. Other current liabilities ( specify 2.00 2.08 2.25 269.63
Major items) short Term borrowings,
unsecured loans, dividend payable
instalments of TL, DPG,public
deposits,debentures,etc.,
14. TOTAL 143.00 32596  1009.05 366.23

(To agree with sub total B-
Form Il1)




FORM V
CONTINUED

Kadakia & Modi Housing (Bloomdale)

WORKING CAPITAL ASSESSMENT & ASSESSED BANK FINANCE

Audited Audited  Estimates Projections
2008-09 2009-10  2010-11_ 2011-12

(1) 2 3) @

1. Total CA 438.31 632.88 1291.71  1098.00
2. Other CL 143.00 32596  1009.05 366.23
3. Working Capital GAP 295.31 306.92 282.66 731.77
4. Net Working Capital 196.31 188.98 210.26 731.77
5. Assessed/Actual Bank Finance 99.00 117.94 72.40 0.00
6. NWCA To Total Current Assets % 44.79 29.86 16.28 66.65
7. Bank Finance To TCA % 22.59 18.64 5.60 0.00
8. S Creditors To TCA % 0.68 1.67- 7.69 8.80
9. Other Current Liabilities to .31.94 49.83 70.43 24.56

Total Current Assets %

10.Inventory To Net Sales (Days) #DIV/O! #DIV/O! . 956.34 130.16
11.Receivables To Gross Sales (Days) #DIV/O! #DIV/0! 0.00 0.00
12.Sundry Creditors To Purchases (Days) 9.05 22.34 29.99 38.44




FORM VI

FUNDS FLOW STATEMENT

Kadakia & Modi Housing (Bloomdale) (Amount-Rs.in lacs)

Audited Audited Estimates Projections
2008-09 2009-10  2010-11  2011-12

() (2) 3 (4)
1. SOURCES
a) Net profit after tax -2.69 -11.66 11.28 521.51
b) Depreciation 1.00 0.77 0.00 0.00
c) Increase in capital 200.00 3.80 0.00 0.00
d) Increase in Term Liabilities 0.00 0.00 0.00 0.00
(incldg.Public deposits) .
e) Decrease in
i) Fixed Assets 0.00 0.00 0.00 0.00
ii) Other non-current assets 0.00 0.00 0.00 0.00
f) Others 0.00 0.00 10.00 0.00
g)TOTAL 198.31 -6.99 21.28 521.51
2. USES
a) Net loss 0.00 0.00 0.00 0.00
b) Decrease in Term
Liabilities (incldg.public 0.00 0.00 0.00 0.00
deposits)
c) Increase in:
i) Fixed Assets 2.00 0.34 0.00 0.00
if) Other non-current assets 0.00 0.00 0.00 0.00
d) Dividend payments 0.00 . 0.00 0.00 0.00
e) Others 0.00 0.00 0.00 0.00
f) Withdrawals 0.00 0.00 0.00 0.00
HNDTOTAL 2.00 0.34 0.00 0.00
3. Long Term Surplus (+) 196.31 -7.33 21.28 521.51
Deficit(-) (1-2)
4. Increase/decrease in current assets* 438.31 194.57 658.83  -193.71
(as per details given below)
5. Increase/decrease in current liabi- 143.00 182.96 683.09 -642.82
lities other than Bank borrowings
6. increase/decrease in working capi- 295.31 11.61 -24.26 449.11
tal gap .
7. Net surplus (+) / deficit (-) -99.00 -18.94 45.54 72.40
(difference of 3&6)
8. increase/decrease in 99.00 18.94 -45.54 -72.40

Bank borrowings.

INCREASE/DECREASE IN NET SALES 0.00 0.00 493.00

Z : Q
RO e

2563.60



*Break - up of (4)

i) Increase/decrease in Raw
Materials
ii) increase/decrease in Stocks-in process
iii) increase/decrease in Finished
Goods
iv) increase/decrease in Receivables
a) Domestic
b) Export

v) increase/decrease in stores &
spares

vi) Increase/decrease in other
current assets

0.00 0.00 0.00  1090.00
279.31 207.75 80465 -1291.71
0.00 0.00 0.00 0.00
114.00 -2.00 -112.00 0.00
- 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
45.00 -11.18 -33.82 8.00
438.31 194.57 658.83  -193.71

Note:- Increase/decrease under item 4 to 8, as also

under break-up of (4) should be indicated by (+) (-).
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MINISTRY OF CORPORATE AFFAIRS 1

RECEIPT
G.A.R.7 Civil

SRN: AS52470457 Service Request Date : 18-12-2008

Payment made into  :  State Bank of India

Received From

Name : RAMA RAO A

Address : FLAT NO.501, 5TH FLOOR, B BLOCK,

RAGHAVA RATNA TOWERS,

CHIRAG ALI LANE, ABIDS

HYDERABAD,ANDHRA PRADESH
INDIA - 500001
Entity on whose behalf money is paid

CIN : U65993AP1994PTCO017795
Name : MODI PROPERTIES AND INVESTMENTS PVT LTD,
Address : 5-4-187/3&4, SOHAM MANSION,2ND FLOOR,

M.G. ROAD

SECUNDERABAD,ANDHRA PRADESH
INDIA - 500003

Full Particulars of Remittance

Service Type: eFiling

Service Description

Type of Fee Amount(Rs.)
Fee For Form8 Normal 300.00
Additional 300.00
Total 600.00

Mode of Payment: Internet Banking - State Bank of India
Received Payment Rupees:  Six Hundred only




FORM 8 Particulars for creation or modification of charges (other

than those related to debentures) including particulars of

[Pursuant to sections 125, 127, 132 modification of chélzge l_)y asset reconstructlon_ companies in

. terms of Securitisation Act and Securitisation and

and 135 and Pursuant to section 600 . . . 1

read with 125, 127, 132 and 135 of the Reconstruction of Financial Assets and Enforcement of
Companies Act, 1956] Securities Interest (SARFASI) Act, 2002

Note - All fields marked in * are to be m'andatorily filled.

1(a). *This form is for (e) Creation of charge (O Modification of charge

(b). Whether charge is modified in favour of asset reconstruction company (ARC) or assignee OYes O No

(c). Whether charge holder is authorised to assign the charge as per the charge agreement O Yes

O No

(d). Charge identification (ID) number of the charge to be modified l ‘

2(a). *Corporate identity number (CIN) or foreign company 1965993Ap1 994PTC017795

| | Pref 1
registration number of the company TP

(b). Global location number (GLN) of company l ‘

3(a). Name of the company mQDIPRQPERTiESAND INVESTMENTS PVT LTD, v 1

(b). Address of the 5-4-187/384, SOHAM MANSION,2ND FLOOR,
registered office or MG ROAD ,‘»
of the principal place  |SECUNDERABAD
of business in India Andhra Pradesh

of the company INDIA
500003
4(a).” Type of charge
A charge on:
] Uncalled share capital [ Calis made but not paid
[] Immovable property [ ] ship
D Any interest in immovable property D Goodwill

(] Book debts [] Patent, license under a patent

] Movable property (not being pledge) [] Trademark

[] Floating charge
Others

(b).If others, specify
’Corporate Guarantee

[] copyright or license under a copyright

5. (a) ¥ Whether consortium finance is involved O  Yes ® No

(b). "Whether joint charge involved C Yes @ No

6."Number of charge holder(s)
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7. Particulars of the charge holder(s)

CIN 1

*Name IState Bank of India

*Address  Line | iBaIanagar Branch
Line li ‘Balanagar

“City | Hyderabad

“State [Andhra Pradesh-AP

*ISO country code EN |

*Pin code L500037 l

*e-mail ID larrao,ca@gmaiLcom

8. *Nature or description of the instrument(s) creating or modifying the charge (copy to be attached)

1) Guarantee Agreement (SME-3)

9. "Date of the instrument creating or modifying the charge 07/11/2008 |(DD/MM/YYYY)

10(a). *"Whether charge created or modified outside India O Yes (& No

(b). In case of charge created or modified outside India on the property situated outside India, the date of receipt of

the docgment in india. :: (DD/MMAYYYY)

11. *Amount secured by the charge
(In case the amount is in foreign currency, rupee equivalent to be stated) (in Rs‘)t 80,000,000.00

12. Brief particulars of the principal terms and conditions and extent and operation of the charge
(a). *Rate of interest

The limits are sanctioned to M/s. Kadakia and Modi Housing, Partnership Firm, by State Bank of india, Balanagar
Branch, Hyderabad.
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(b). *Terms of repayment

The limits are sanctioned to M/s. Kadakia and Modi Housing, Partnership Firm, by State Bank of India, Balanagar
Branch, Hyderabad.

(c). "Margin

The limits are sanctioned to M/s. Kadakia and Modi Housing, Partnership Firm, by State Bank of India, Balanagar
Branch, Hyderabad.

(d). *Extent and operation of the charge

The charge operates as security, inter alia, for the due repayment by the M/s. Kadakia and Modi Housing, Firm, to
the State Bank of India, Balanagar Branch, Hyderabad for its limits sanctioned to the extent of Rs.8.00 Crores,
together with interest, additional interest, liquidated damages, commitment charges, premia on prepayment or on

redemption, costs, charges, expenses and all other moneys payable by the M/s. Kadakia and Modi Husing, Firm to
State Bank of India, Balanagar Branch, Hyderabad.

(e). Others

13. In case of acquisition of property, subjected to charge, furnish the details relating to the existing charge on the
property so acquired

(a). Date of instrument creating or evidencing the charge (DD/MM/YYYY)
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(b). Description of the instrument creating or evidencing the charge

(c). Date of acquisition of the property ‘ ‘ (DD/MM/YYYY)

(d). Amount of the charge  (in Rs.) l ]

(e). Particulars of the property charged

14. *Short particulars of the property charged (including location of the property)
1) Corporate Guarantee.

15(a). *Whether any of the property or interest therein under reference is not registered in the name of the company

O Yes (® No

(b). If yes, in whose name it is registered

Note : If more than one charge holder involved, details of extent of charge, particulars of property charged,
amount secured to be provided in attachment.

16. Date of latest modification prior to the present modification L (DD/MM/YYYY)
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