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TERMS AND CONDITIONS ATTACHED TO SANCTTON LETTER

This tetter shoutd not b€ constru€d as giving rise to any binding obligation on the pan ol lclcl Bank to ptovide the linancial

assistance/s / tacilitres mentioned overl;al lihc 'Facllitics'l' unless you have submittod tho duly co'nplsied applicalign forms

ro lclcl Bank and have executed all other rsl6vanl facililY docum6ntation as rsquired bY lclcl Bank ahd' in a {orm and manner

as may be requrred by lclcl Bank Limited (-lclcl B8nk") in conn€ction wilh th6 Facilitiss (hereinafta' f'lettad to as ths

-Transaction Documents-).
2. The T,a nsaction Documents msy / wilt contain torms and in addilion to or in modification of those s et out in this lattsr '

3. Notwithslandrng anything stared elsewhere in this letter or orh€rwise, th€ Fscililies mention€d ovorlsal willbe available solalv

ar lctCt Bsnk,s discr"r,on 
"no 

,ri;u"i,o compliance ol all formalities and documentation as may bo specilied / r€quited bY lClCl

Bsnk. The continuancs ot rhe ;aciliri€s is subjecl to canc€llation and / or repaymeni to lClCl Bank on demand without

6ssigning any reason lol the same
4. lctc I Ban k shaI be entitted to rsvoko th€ sanction of the Facilities, intor alia, in 8ny of th€ following circumstSnces:

a) ihere is any materialchange in the purpose(s) tor which the Facililies has bean sanctioned ('lhc Purposo(a)');

bl in rh€ sole judgemenr ot lalCl Bank, any materi6l fact has been concealad ond / or become subsequently known;

c) any slatement mada by or on your b€holl in your applicalion or oth6rwis6, is incorrect, incompleta oI misleading;

dl the accepted copy of this letter duly signad by you is oot received by lClCl Bank within lhe specified:

6) there is a defaull under or s breach of the ta,ms and conditions ol this letter and othar Ttansaclion Documents, or anY other

,acility oflered bV lClCl BEnk to you / any o, you;

f) th6 legall lechoical / valuation report on the property is oot satisfactoty lo lClCl Bank;

S. This sanclion shall be available to rhe Borrowsr/s tor a validity pe.iod ol six months lin cas€ the Botrow€r is salaried and selt

employed professiooal) and for a validity period ot three months (in caso tho Bortower is sel, emploYed oon-professional)
provided the Borrower/s deposits with lClCl Benk th6 administrativs chsrges & othet chargos / fees mentioned overleat al tha

timeol delivering lhs accept€d copy of this l6tter to lClClBank.
6. Repayment ol th€ Facilities could bo through lnstsllment / EMls comptising ot principal and inlerast / by way ol Minimum

Amount Due.
7, lclCl Eank is entitled to add to, delete or modily all or any ot the t6rms and conditions tor tho FacilitiBs and/or the Standard

Terms applicable to ths Facililies
8. The Borrower/s shall immediately intimate lClCl gank in tho ev6nl of any chanOe in the repaym€nt capacity ol the botrower/s.

Without timitation, lhis shall include a loss / change in job / prolession €tc. as also any changs in any inlormstion stated in your

application tor the Facilities.
9. Ths lnt€rest Rata applicabl€ to rhs Facilities shall be rate prevailing one Businoss Day preceding the daro of th€ disbursemont ,

tor the frsr disbursemsflt under the Facility and ,or subsoquent drawls, th€ Repo Rsle prevailing on lhe titst disbursement date
of rhe Facility.

1O. EMI smount is intended to bo kept constant ,rrespective of varialion in lnterest Bata; however, lClClBank is entitled 1o increase

the EMI at its sole discretion, The tenor o, the Faciliti€s shall €l3o change 8s per changa in EMI's.
1l, No disbursements / drawals undor the Facilities shall be p€rmined until end unless the borrowar/s has made its contribution

towa.ds the Purpose is not montioned in the ovorleaf, execuled the requirsd agraements, documents and writiogs and
pertormed such othar acts and deeds and cr6ated such security as may bo raquirsd by lClCl Bank,

12. lClcl Bank has sanclioned the Facilities on th6 basis ol th6 calculation and th6 astimation of tho costs to be ineurred for lulfilling
the Purpose(s). lf the cost ot fultilling the Purposelsl increasos above or falls bolow the calculsted 8mounls, lClCl Bank rsserves
the right to cancel the Facilities or reduce the smount sanctioned at tha sole and axclusiv€ disc.etion of lclcl Bank and tha
decision ol ICICI Bank in thsl behalf shall be binding on the borower/s.

13. For products other than Propeny Overdraft Facility, lClcl Bank may, in its sol8 discretion and on such terms as !o pre payment
charges, elc., as it may prescribe, p6rmit prepayment/accelaration in payment ot EMls / installmenl at the requsst ol thg
borrower/s, subject ro as lClCl Bank may specify. from time ro trme, the minimum amounl of prepayment/smounls payable on
accounl of acceleration ol EMls. ln rhe event lClCl Bank permits any prepayment /acceleration. the repaymenl schedule for
such facility shall be amended ralrored by lClCl Bank lor giving eftect to such prepayment / accoleration rspayment schedules

shall be binding upon ih€ borrower/s. ln c8s€ it any amount is prepaid by lhe borrower/s, tha samo shall be adiusted lirsr
tow8rds the incidental chargas, additional intBrEst, PEMll, EMI outsranding, EMI ol current month and balance lowards the
principal amount ol such laciirty. lclcl Bank, at its sole disc.etion, msy permil swap of th€ posr-daled cheques for re-

sched'rling of EMI only it such minimum amount, as maV be decided by lClCl Bank f rom lime to tim€ is prepaid.

Addllio_nol Terms ond Conditions agolicablc only ler Non Reridcnt (NRll i Perron of lndian Orloln (PlOl:
'1. Repaymenr ol the Fscilities and all charges leviabl€ under the crodit facilily epplicstion form and other TrEnssclion Oocumenls

shall be made by the borrowor/s by remittances t(om abroad through normol b€nkrng channel5 or oul of his / her

NRE/FCNR/NRO account in lndia or through rentsl incoma derived {rom renting oul the propeny in lndia and/or in such other
manner as may be dscided solely by lClCl Bank subJect to the applicable laws. rules and rsgulations including FEMA.

2. The property purchased out of the proceeds of lh€ Facilities willbe used by the non - residenl tor his / h€r own occupation on
his /her return to lndia and nol tor aoy olher purpose.

3. ln the event ot the propeny is grven on lease / Ieave and licence / tenancy basis (it so agreed upon by lclcl Bank) by the
borower/s during his / hsr stay abroad, lh€ borrower undertakes to utilire th8 entire rentals lor repaymenl ol th6 Faciliries,

€ven it ihe entire rentals are more lhan ths prescribed EMl. ln such an ev6nt where ths rentals are apptopriatad towards
r€payment of the Faciliries, ICICI Bank may in its sol€ discrorion permit swap of the po91-dated ch6quos tor r€-schedulement ol
the EMl.

4 Payment ol Margin Money must be made by debit to NRO account o, lh6 borrower/s as well as through di.scl remittanc€ f.om
abroad rhrough normal baoking channols or out in lndia and /or in such other mann€r as may bo d6cided solely by ICICI Bank
sublect to the applicable laws, rules and regulElions including FEMA snd rsgulations made theraunder.
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. TERMS AND CONOITIONS ATTACHED TO SANCTION LETTER

1. This lerter shoutd not be construed as giving riss 1o any binding obtigarion on th€ part.ol lclcl Bank to providG th€ tinancial

assisrance/s / facitiries mentio;;J orealat tih! -Flcilirhr'1, ,nruJ" vit, tt"u" 
"ubmitted 

rhe-duly complelod application forms

to lctct Bank ond t "r" "r""ra"J "ti 
other rstovant lacitaty docr-eitarion as rsquitod by lclcl Bank and' 

'n 
a lorm and mannet

as may be requrred by lctcr ganr Limited ("lclct gank') in "oi""",io" 
wilh rh€ Faciliries lh6r6inaft6r rotetfod to as the

"Tlansaction Oocuments")'
2'TheTranssctionDocumentsmay/willcontaintermsandinadditiontoorinmodi(icationo,thoseseloutinlhisl€tler.
3 Nolwirhstandtng anythlng stated elsewhoro in this letler or othelwise, the Ftciliti€g mention6d ov€rle8l willbo availebl€ solely

ar tctct Bank,s discretion and subject ro compliance ol a formatiris; ;nd document8tion as may be specitisd / required by lclcl

Bank. Th€ continuance of the Facitiries rs subiecr ro cancellation and / or repayment to lclcl Eank on demand without

assigning anY reason for the same

4. tclcl Eank shall be entirl€d to revoke th€ sanction of the Facilities, inlet alia, in anY of the lollowing citcumstances:

a) thcre is any materialchange in the purposels) lor which the Fscalitios hEs been sanctioned ('lh6 PuTposc(!)'l;

ui init e 
"or" 

1uOg"ment o{ lalCl Bank, any mat8rialtaci has bcen concaalod and / or becomo subsequentlv known;

cl any stalemenl made bY or on yoUr behalf in your applicalion o. otherwis€. iE incorrect, incomplets o' mislesding;

d) the accepled copy ol thi6l€tter duly signed bY Yor'l is not received by lClClBank within the spccili€d;

o, there is a default snder or I bfeach ol the terms and condilions of this lstter and othet Transaction Documonts' or any othe'

facility otterod by lClCl Bank ro you / 8ny ol you;

f) lhe legal / rechnical / valuation repon on the property is nol satistactoty to lclCl Bank;

5, This sancrion shall be sv8itable to the Borrowar/s lor I validity period ol six months (in case the Borrow€t is salaried and selt

employed protessional) and ,or a validity period ol three months lin caso lhe Borrower is selt €mploysd non-prolessionall

provided the BorrowBr/s deposits with lciCl Bank the administrativo chargos & other chargas / tees mentioned overleal at lhe

time ot d€livering lhe accepted copY ol this lener to lClCl Bank.

6. REpavmeol ot the Facilitiss could be through lnstallment / EMls comprising ol principal and interest / by way of Minimum

Amount Due.
7. lctCl Bank is enlitled to add to, delete or modily all or any ot the terms End conditions lor thE Facilities and/or the Standsrd

Terms applrcable lo th8 Facilrtres
g. Tha gorrower/s shall immediatety intimate lClCl Bank in tho event ol any chango in tho repayment capscily ol the borrowerls.

Without limilation, !his shall include a loss / change in job / profession €lc. ss also any changB in any inlormstion stated in your

applicalron tor tha Facililies.
9. The tnterest Bats applicable to the Facilities shall be rate prevailing ons Eusiness Day preceding lh€ date ol the disbursemsnt,

lor the ti.st disbu,semont under rhe Facility and lor subsequont d.8wls, the Repo Rate prevailing on the first disbursBmont data

of lhe Facility.
lO. EMI amount is intended to be kepl conslani irrespective of variallon in lnterest Sats; however, lClCl Bankisenlirled toincl8as€

the EMI at irs sole drscretion. The tenor ol the Facilities shall also change as psr chonge in EMI's.

11. No disbursements / drawals under the Facilities shall b€ permi ed until and unloss lhe borrower/s hBs made its contribution

towards th€ Purpose is not mentiooed in the ovorlsaf, €,(ecutcd the required agreements, documonls and writings and

performed such other acts and deeds and croated such security as may be raquired by lClClBank

12. lClCl Bank has sanctioned the Facilities on rhs basis o{ the calculation and tha estimation ol the costs to be incurr€d tor lultilling

th6 purpose{sl. lf the cost of lulfilling the Purposo(s) increases above or falls below the calculated amounts. lClCl Bank resorves

th€ right Io cancel tha Facilifies or reduce the omount sanctioned at lha sole and exclusiva discretron of ICICI Bank and the

decision ot lClCl Bank in that behall shall be binding on the borrower/s.
13. For productsother than Propeny Ovordrafl Facility, lclcl Bank may. in its sola discretion and on such tarms as to pr€ payment

charges, etc., as it may prescribe, permit p,epaym€nt/acceleralior in payment ol EMls i installrnent at the request ot the

borrower/s, subject to as ICICI Bank may specily, lrgm time to trme, th6 minimum amount ot pr€payment/amounts paysbl€ on

account of acceleration of EMls. ln th€ eveni lClCl Bank permils any prepayment /accel€ralion, the repayment schedule for

such tacility shall be amended 'altered by lClCl Bank for giving efract to such propaymsnt / acceleration tepaymenl schedules

shall be binding upon the borrower/s. ln case il any amount is prepaid by lh€ borrower/s, the sams shall ba adiusred titst

towards the incidental charges, additional inrer6st, PEMll, EMI outstanding, EMI of curtent month and balance lowa.ds th6

principal amount of such facility. lclcl Bank. at its sole discrstlon, may permit swap ol the post-dsted chequos lor re-

scheduhng of EMlonly it such minimum amount, as may bedecided by lClClgank lrom time totime is prepaid.

AddhionalTcrmg and Condirienjjpolicable onlY lq Non Reridcnt lNRll :

I . Ropayment of the Facilities and all charges leviable undar the credit laciliry application lorm and other Transsction Documents

shall be made by the borrower/s by remittances from abroad through notmal banking channels or out ot his / her

NBE/FCNB/NRO account in lndia or rhrough rental iocome derived from renling out the p.opertY in lndia 8nd/or rn such other

manner as may b€ decided sotely by lClCl Bank subisct to rhe applicable laws, rul€s and tegulations including FEMA.

2. The prope.ty purchased out ot rhe p.oceeds o, the Facilities will be used by the non - residont lor his / he. own occupation on

his /her return to lndia and nol tor any other purpose.

3. ln the event of the property is given on lease / leave and licence / tenancy basis (it so sgregd upon by lclcl Bank) by the

borrower/s duflng his / her stay abroad, the borrower und€rtakes to ulilize the ontirs renlals ror repayment o, the Facilities,

even if the enti.e rentals are more than th6 proscribed EMl. In such an avent whare the lenlsls aro spproPriated towards

repayment ol the Facilrties, lCrCl Bank may in its sole discrotion pe.mit swap ol the post-dated chequos for re-sch€duloment ot
rhe EMI

4. payment of Margin Money must be made by debit to NRO account of the borrowe,/s as woll as through dir€ct remittance lrom

ab,oad ihrough normat bsnking channels or oul in lndia and /or in such othor mannot as may bs decid€d solely by lclcl Bank

subject to the applicable laws rulos and regulations including FEMA and regulations made thereunder.


