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BHAGYANAGAR FOODS AND BEVERAGES LIMITED
REGD. OFFICE: 5TIIFLOOR, SURYA TOWERS,

S.P. ROAD, SECUNDERABAD. SOO OO3

MINUTtrS OF THE FIRST MEETING OF THtr BOARD OT' DIRECTORS OF
BHAGYANAGAR FOODS AND BEVBRAGES LIMITED HELD ON 3RD OCTOBER,
2OO7 AT IO.OO A.M. AT THE RBGISTERBD OFFICE OF THE COMPAI{Y AT 5-TH

FLOOR, SURYA TOWERS, S.P. ROAD, SECUNDERABAD - 500 003

TIALS,IRITAN'S

DIRECTORS PRESENT:

OI, SHRI DEVENDRA SURANA
02. SHRI NARENDER SURANA
03. SHRI G.M. SURANA

- DIRECTOR
. DIRECTOR
. DIRECTOR

01. APPOINTMENT OF CHAIRMAN:

Shri Dcevendra Surana, who is one of the Directors on the Board, was unanimously elected as

Chairman of the meeting. Accordingly the Board after due deliberations passed the following
resolution:

"RESOLVED THAT pursuant to the Companies Act 1956 and other applicable provisions if
any, Shri Narender Surana, Director of the Company be and is here by unanimously elected as

Chairman of tlie Meeting and evely subsequent Board and General Meetings of the Comparry
until other wise decided."

02. TAKtr NOTE OT CERTIFICATE OIi INCORPORATION & MEMORANDUM AND
ARTICLES OF ASSOCIATION:

The Certificate of Incorporation No:055759 with U15549AP2007PTC055759 of 200'7-2008
dated 3'd October, 2007 issued by the Registrar of Cornpanies, Andhra Pradesh, Hyderabad and
the copy of the Memorandum and Articles of Association of the Company as registered by the
Registrar of Companies were placed before the Board. The Board noted the same and authorized
Shri Devendra Surana, Director of the Company to keep the sarne in safe custody.

03. CONSTITUTION OF BOARD OF DIRECTORS:

The Chainnan informed the meeting that tlre following Directors, will constitute the Board of
Directors of the Company, pursuant to Article 53 of the Articles of Association of the Companv
and will be vested with powers of management of the Cornpany:

l. Shri G.M. Surana
2. Shri Narender Suranir
3. Shri Devendra Surana

04. TIXATION OF FINANCIAL YDAR OF THE COMPANY:

On the suggestion of Shri Devendra Surarra, Director. the Board of Directors decided that the
fiuancial year of the Company be fixed from 1'1 April to 3 I't March and first financial year of the
Company rnay start with from the date of incorporation of the Company i.e. 03'd October, 2007
and end on 3l'r March 2008 (Both days Inclusive).
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MINUTES BOOI(
05. SITUATION OF REGISTERED OFFICB OF THE COMPANY:

.,RESOLVED THAT the Registered Office of the Company situated at 5tr' Floor, Surya Towers,

S.p. Road, Secunderabad - 5b0 003, Andhra Pradesh, and the notice of the situation of such

Registered Office, in this regard filed with the Registrar of Companies, Andhra Pradesh in Form

No.1 8, pursuant to Section 146 of the Companies Act, 1956 be and is hereby noted .

RESOLVED FURTHER THAT a name plate or Board be affixed at the Registered Office and

that t6e Conrpany's name and address of the Registered Office be used or mentioned in legible

characters in all business letters, in all its bill heads arrd letter heads and in all its notices and

other official publications etc., pursuant to Section 147 of the Companies Act, 1956."

06, ADOPTION OF COMMON SEAL OF THE COMPANY:

The Chairman informed the Board that a Cornrlon Seal has been prepared and placed the same

Lrefore the Board. The Board after a brief discussion passed the following resolution:

,,RBSOLVED THAT the seal, as per irnpression atfixed in the margin of the minutes as

ipitialled by the Chairman and produied at this meeting, be and is hereby approved and adopted

as tlie Common Seal of the Company and the same be kept in the safe custody of Shri Devendra

Surana, Director of the ComPanY."

07. PROCEDURE FOR RECORDING THE MINUTBS OF THE MEETING OF THE

tsOARD OF DIRECTORS AND GENBRAL BODY MEETINGS:

'I'he tsoard approved the procedures laicl dou't.t utrcler sectiott 193 of the Cornpanies Act 1956. for

recording the ininutes of the rneeting of the Board of Directors and those of General Body. It.was

atso decided that the minutes be kept in bound loose-leaf minutes book duly typed, serially

numbered and initialled by the chaiiman of the meeting and thereafter passed the follorving

Resolution:

,,RBSOLVED TIIAT the proceeclings o1'the nrinutcs of nrcetings of the Board of Directors and

the sSareholders rtf the Compauy bi l<cpt in separate loose-leaf [:inders with locking device

co.secutively nuntbered and initialled/signecl ancl clated by tlre Cltairman of the salne meetillg

rvithin thirtydays from the conclusion of 
"r.ty 

such tneeting concerned or the Chairrnan of the

next succelding meeting (only in the case of a Board rneetings) and maintained in due

compliance with Compaii.i e.t, 1956 and rules, regulations. orders, notifications issued there

rtnder."

08. APPOINTMENT OF FIRST AI]DITORS:

'fhe Chairnrarr infbrmecl tlre Board of Directors that the Auclitors of the Company are required to

be appointed within one month of incorporation ot'the cottlpauy as per the provisions of the

conipanies Act, 1956. He further suggested that M/s Sekhar & co., chartered Accountants be

appointed as the first Auditors of the bo,]",po,ry. The consent letter to get appointed 
-as 

the first

Auditors of the Company from M/s Sekhar & co. was placed before the Board' TlTe Board after

due deliberation passed the following resolutiotl:

..I{ESOLVED 'tIIAT M/s Sekhar & C'o.. Cha|tcrcd Accottntatrts, 13314, R'P'Road'

Secunderabacl be apd are lrerebl appoirrtecl as thc I:irst Auclitors of the Corltpany to hold office

runtilthe conclusion of the First Annual General Meeting of the Company at a renluneration to be
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MTNUTES BOOI(
decided by the Board of Directors in consultation with the Auditors."

09. OPBNING OF BANK A/C WITH HDFC BANK LIMITED, HYDERABAD:

The Chairman informed the Board that it is required to open a Bank Account for the Company'

The Board after some discussion passed the following resolution:

.,RESOLVED THAT a Bank Account be opened by the Company with HDFC Bank Limited,

Hyderabad in the name and style of "BHAGYANAGAR FOODS AND BEVERAGES

liVtfp,O" arrd that the said accour.lt be operated severally by Shri Devendra Suratta, Director of
the Colrpauy ancl that the said Barrk be and is hereby reqttested to lronour Cheques, Bills of
Exchange and Promissory Notes drawn, accepted or made by the said Director, and to act on any

instructions so given relating to the account, whether the same be overdrawn or not or relating to

the transactions of the Company."

IO. PRINTING OF SHARE CERTIFICATES:

The specimen Share certificate was placed before the Board. The Board approved the Share

Certificate of the Company and authorised Shri Devendra SLtrana, Director of the Cornpany to get

share ceftificates printed as per the specirnen approved by the Board.

1T. BOOKS AND RBGISTERS:

The Board authorised Shri. Devendra Surana to purchase the necessary Books, Records,

Registers and other necessary stationery for the Company's business.

12. ALLOTMENT OF SHARES TO THE SIGNATORIES OI THE MEMORANDUM"

The Chairman infonned the members of the Board tliat the signatories to the memorandunr

having paid the share application money, be allotted the shares agreed to be taken by them. The

Board after due deliberations resolved as under:

,,RESOLVED THAT the signatories to the Memorandum of Association of the Company be

ancl are hereby allotted 50000 eqtrity shares of Rs.l0/-each, as detailed below:

S No. Narne of the Subscriber No. of Shares

TNITIAI,S

l.
2.
J.

4.

5.

6.

7.

M/s. Bhagyanagar India Limited
ShriG.M. Surana

ShriNarender Surana

Shri Devendra Surana

Shri Sunita Surana
ShriNamrata Sttrana
Shri Manish Surana

49940
l0
l0
t0
l0
t0
l0

Iotal number of Shares s0000

RESOLVED FURTHER THAT the Share certificates of the Company be issued to the

respective members as stated above under the Comtnon Seal of the Cornpany to be affixed in

presence of any two Directors and the authorised person who shall also sign the Share

Certificates".
/t,
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13. PRELIMINARY EXPENSES:

A Statement of Preliminary expenses incr.rrred/ to be incttrred by M/s Bhagyanagar Foods and

Beverages Limited was piaced on the table and was approved by the Board by passing the

following resolution:

"RBSOLVED THAT the preliminary expenses amounting to Rs. 1,08,000/- (Rupees One Lakh

Eight Thousand only) incurred/to be incurred by M/s Bliagyanagar Foods and Beverages Limited

in-connection with the incorporation of the Company, as per the statement submitted to this

meeting, be and are hereby ratified.

14. FILING OF STATUTORY FORMS:

Shri Devendra Surana, Director of the Company was directed to file with the appropriate

authorities statutory forms and documents rvithin stipulated time under the Companies Act 1956

and to make necessary entries there on^

15. APPLICATION FOR PAN:

The Chairman informed the Board that the Company is required to make an application for

obtaining Permanent Account Number (PAN) with Income Tax Authority. In this connection the

Board after a brief discussion passed the following resoltttiott:

"RBSOLVED THAT the Company do make an application to Income Tax Authority for

obtaining Permanent Account Number arrd that Shri l-akshman Raju or Shri Devendra Surana,

Directori of the Company be and are hereby severally authorised to sign the application Form

and such other documents as may be required in this connection'"

RESOLVED FURTHER THAT a certified true copy of the above resolution, signed by any of
the Directors of the Company, be furnished to the appropriate authorities for they being acted

upon"

16. ,\UTTIORISATION TO BOITROW MONEYS OTI-IERWISE THAN BY ISSUE OF

DEBENTURES UNDER SECTION 292(1)(c):

The Chairrnan informed the Board that to meet financial requirements of the Company,

Bhagyanagar India Limited, atthe request of the company, has agreed to give an Llnsectlred loan

upto ifs.lJO,OOO in one or more tranches as and when required by the Company. The Board after

brief discussions approved and passed the follorving resoltrtion:

,.RESOI,VED'[HAT the Cornpanl,do hereby borrow nrone)'otherwise than on debentures upto

Rs.1,50,000 fiom Bhagyanagar India Lirnited, on such terms and conditions as the Board may

deern fit.

FURTHER RESOLVED THAT Shri Devendra Surana, Director of the Company is authorised

to borrow such sum or sllms of rnoney fiom tirne to time as and when required by the Company,
pegotiate ancl finalize the ternrs and conditions of borrowirrg and to do all such acts and things as

nray be necessary in corrnection there ra,ith artcl ancillary arid incidental thereto."
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17. TO TAKE ON RECORD THE GENERAL NOTICB OF DISCLOSURE OF
INTERtrST GIVEN BY DIRECTORS UNDER SECTION 299:

Tlre Chaiman placed before the Board, the General Notice of Disclosure of Interest received
frorn all the Directors and the sarne were taken on record.

18. TAKE NOTE OF RESIGNATION OF SHRI NAIIENDER SURANA, AS DIRBCTOR
OF THB COMPANY:

Shri Devendra Surana, Chairman, placed before the Board, the resignation letter received fronr
Slrri Narender Surana, Director, frorn the Board of the Cornpany with effect frorn 03.10.2007.
The Board thereafter, passed the following resolution:

"RBSOLVED THAT the resignation of Shri Narender Surana, Director of the Company be and

is hereby accepted with effect from 03.10.2007 .

RESOLVBD FURTHER THAT Shri Devendra Surana, Director of the Company be and is
hereby authorized to file Form 32 with the Registrar of Companies. Andhra Pradesh in
accordance with the provisions of Companies Act, 1956 by applying his digitalsignature thereto.

19. APPOINTMBNT OF MANISH SURANA AS AN ADDITIONAL DIRBCTOR OF THE
COMPANY:

Shri Narender Surana, Chairman informed the Board that it is proposed to induct Shri Manish
Surana as an Additional Director of the Cornpany, The Board after brief disorssion passed the
fbllowing resolution:

"RESOLVED THAT Shri Manish Surana be and is hereby appointed as Additional Director on
the Board of the Company with inrrnediate etfect to liold office till the conclusion of the next
Annual General Meeting of the Cornpany.

RESOLVED FURTHER THAT Shri Devendra Snrana, Director of the Cornpany be and is
hereby authorized to file Form 32 with the Registrar of Companies, Andlira pradesh in
accordance witlr the provisions of Companies Act, 1956 by applying his digital signature
thereto,"

20. VOTB OF THANKS:

There being no other business, the meeting concluded with a vote of thanks to the Chair.

03.10.2007
Secunderabad

CHAIRMAN
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MINUTES BOOI(
BHAGYANAGAR FOODS AND BEVERAGES LIMITED

REGD. OFFICE: 5TII FLOOR, SURYA TOWERS,
S.P. ROAD, SECUNDERABAD.5OO OO3

MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF
BHAGYANAGAR FOODS AND BEVERAGES LIMITBD HELD ON 18TH OCTOBER,
2OO7 AT IO.OO A.M. AT THE REGISTERED OFFICB OF THE COMPANY AT 5.III

FLOOR, SURYA TOWERS, S.P. ROAD, SECUNDERABAD - 5OO OO3

INITIAI.S

DIRBCTORS PRESENT:

01. SHRI MANISH SURANA
02. SHRI DEVENDRA SURANA
03. SHRI G.M. SURANA

- DIRECTOR
- DIRECTOR
- DIRECTOR

01. APPOINTMENT OF CHAIRMAN:

Shri Manish surana, who is one of the Directors on the Board, was unanimously elected as

Chairman of the rneeting and also for subsequent meetings of the Board of Directors and

Members. Accordingly the Board after due deliberations passed the following resolution:

,,RESOLVED THAT pursuant to the Companies Act 1956 and other applicable provisions if
any, Shri Manish Surana, Director of the Company be and is here by unanimously elected as

Chaimran of the Meeting and every subsequent Board and General Meetings of the Company

until other wise decided."

02. CONFIRMATON OF THE MINUTES OF THB PRBVIOUS BOARD MEtrTING:

Tlie signed minutes of the previous meeting of the Board of directors lield on 3'd October,2007,
as circulated among the Directors, were approved by the board and confirmed by tlie Chainnan.

04. COI\{MDNCBMENT OT BUSINESS:

The chairman informed the board that its necessary to obtain Certificate of Commencement of
business hence a draft Staternent in lieu of Prospectus as placed before the Board as per the
provisions of Section 70 of the Cornpanies Act, 1956. The board the after discussion passed the
following resolution.

(RESOLVED THAT in compliance with Section 149 and other applicable provisions, if any, of
the Companies Act, 1956, it is hereby decided to file an application for obtaining the Certificate
of Conrmencernent of Busirress for the Company.

RESOLVBD FURTHER THAT the draft Statement in lieu of Prospectus as placed before the
Board and initialed by the Chairman for the pLrrposes of identification be and is hereby approved
andsignedaspertheprovisionsof SectionT0oftheConrpaniesAct, l956andShri.G.M Surana
or Shri Narender Surana or Devendra Surana , Directors of the Company be and are hereby
severally authorized to sign the required documents and file Form No. 20 together with the
Statement In Lieu of Prospectus with the Registrar of Cornpanies, A.P for registration thereof and
do all such acts, deeds and things including the execution of Power of Attorney authorizing an
officer of the Cornpany to represent the Cornpany before the Registrur oi Corpaniei in
connection rvith the obtaining of Certificate of Comrnellcetrer.lt of Business.
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RESOLVED FURTHER THAT a certified trLre copy of the above resolution be firrnished to the

appropriate authorities for they being acted upol.l."

05. AUTHORISATION TO BORROW MONEY

The Chairman Strri Manish Surana inforrned the Board that the Company is in the need of
rvorking capital for its principle business activity and also informed that in this regard

Bhagyanagar India Limited and AEGW (a parlnership finn) has offered to provide an unsecrtred

loan upto Rs. 1.50.000 and Rs. 2,00,000 respectively, the board had a brief discttssiott on tlte
matter and tltere by passed the follorving resolutiott trnanimously:

,,RBSOLVED THAT pursuant to Section 292(1)(c) and other applicable provisions, if any, of
tfte Companies Act, 1956 and subject to such rnodification(s) and re-enactment thereof, consent

of the Board of Directors of the Company be and is hereby accorded to borow ttnsecured loan

fi'onr Bhagyanagar India Limited and AEGW (a partnership firm) in one or rnore tranches upto arl

aggregate al.nount of Rs. 1,50,000 and Rs.2,00,000 respectively during tlte current financial year
2007-08 for its prirrciple business activity at such interest rate and ou such terrns aud cortditions
as may be rnutually agreed upon by both the parties.

FURTHER RESOLVED THAT Shri Manish Surana, Director of the Cornpany be and is

hereby authorized to do all such acts, deeds and things as may be necessary to give effect to the

above resolution".

06. VOTE OF THANKS:

There being no other business, the meeting concluded with a vote of thanks to the Chair

Date : 1 8,10.2007
Place : Secunderabad

*
clra,munx
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MINUTES BOOI[
BHAGYANAGAR FOODS AND BEVERAGES LIMITED

REGD. OFFICE: srH FLOOR, SURyA TOWERS,
S.P. ROAD, SECUNDERABAD - 5OO OO3

MINUTES OF THE MEETING OF THE BOARD OF DIRBCTORS OF
BHAGYANAGAR FOODS AND BEVERAGES LIMITBD }IBLD ON 29TH JANUARY,
2OO8 AT IO.OO A.M. AT THE REGISTERED OFFICE OF THB COMPANY AT 5TTI

FLOOR, SURYA TOWERS, S.P. ROAD, SECUNDERABAD - 5OO OO3

DIRECTORS PRESENT:

OI. SHRI MANISH SURANA
02. SHRI DEVENDRA SURANA
03. SHRI G.M. SURANA

- DIRECTOR
- DIRECTOR
- DIRECTOR

01. QUORUM /CHATRMAN:

The Quorum for the meeting being present, the chainnan of the Board, Shri Manish Surana
conducted the proceedings of the meeting.

02. CONFIRMATON OF THE MINUTtrS OF THE PREVIOUS BOARD MEETING:

The signed minutes of the previous meeting of the Board of directors held on 28t1, December,
2007 as circulated among the Directors, were approved by the board and confinned by the
Chairman.

03. APPROVAL OF NOTICE FOR PLACE, TIME AND VENUE OF CALLING BXTRA
ORDINARY GENERAL MEETING:

The Chairrnan informed the Board that consequent to the proposal of Chalge in the CIN of the
Conrpany from U15549AP2007PTC055759 to U15549AP2b07pLC05S7ig it is required to
convene an Extraordinary General Meeting for the purpose of obtaining the consent of Mernbers.

The Board after a brief discussion passed the following resolutiorr:

"RBSoLVED THAT an Extra-orclinary G^eneral Meeting of tlre Shareholders of the companybe held on 28th February, 200g at r r.00 a.nr., at 5r[ Froor, Surya Towers, S.p. Road,Secunderabad - 500003 to obtain the approval of the members.

RESOLVED FURTHER THAT the draft notice of Extra-ordinary Generar Meeting as pracedbefore tltis meetins be approved and Shri Devendra s;r;;,;;;"ctor of trre co,pany, be and istrerebv authorizedjo isrue th" N;;;;.;rp*uu-o.d;ru,y co,,"*r Meeting to att tire r,nembers ofthe cor,pany in accordance with ,ir p,"rili"ns of trre cor,parries Act.,,

gfl'rr"rTf[3fl'ff.E65:]ir'o F rHE c oMpANy rRoM u 1 ss4 eAp2 00 Tprc gss 7se ro
The chairrnan informed the Board that the gorlu.n, was intende{ to be. incorporated as a pubric

"!"aiilLi#?11\4emorandu' 
"'Jl;;;1., oinJro.ir,i", ,,='o,arted to r,,it tr,. ,lqriremerrrsoi,=.,"..'..I""ffi"Li',fl,;fl11,:.8ffi[x]'fir,,T{fln$r,iption ,,,a.,ilffi, of threes a 'private Cornpany, due to

's
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ceftain technical erors happened during online filing of Fonn l. Though the name of the

Company does not have the word 'Private', in the Cerlificate of Incorporation issued by the

Registrar of Companies, Hyderabad, the CIN allotted to the Cornpany is

U I 5549AP2007PTC055759 instead of U I 5549,4P2007P1-C055759.

ln view of above, the Company is a Private Company in the eyes of law and the CIN of the

Cornpany needs alteration as stated above.

The Board after a brief discussion passed the following resoltttion:

"RESOLVBD THAT pursuant to the provisions of Section 44 and other applicable pr<-rvisions of
the Conrpanies Act, 1956 and subject to the perrnission of the Registrar of Companies, Arrdltra
Pradesh, Hyderabad, consent of the company be and is ltere by accorded for chatrge in the CIN of
the Company frorn U I 5 549AP2007PTC05 5'7 59 to U I 5 549AP2007PLC05 5 759.

RBSOLVBD THAT Shri Devendra Surana and Shri Manish Surana, Directors of the Company

be and are hereby severally authorised to sign the necessary documents, file the relevant forms
rvith the Registrar of Companies, Andhra Pradesh and do all such acts, deeds and things as may
be necessary to give effect to tlris resolution."

05. VO'|E OIT TIIANKS:

1-here being no other business, the meeting concluded with a vote of thanks to the Chair.

Date : 29.01.2008
[)lace : Secunderabad

N
CHAIRMAN
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01. SHRI MANISH SURANA 'DIRECTOR

02. sHRt DEvENDRi'sunnNn - DlREcroR

03. SHRIG'M' SURANA DIRECTOR

01. QUORUM /GITATRMAN:

The euorunr for the meeting being present, the chairman of the Board' Shri Ma.ish Surana

conducted the proceedings of the meeting'

02.CoNFIRMAToNoFTI{EMINUTESoFTHEPREVIoUSBoARDMEETING:

Trre sig'ed minutes of the previous *:t:'""s of the Board "tltlt"iH,}:]ffi#;:3;n*::'
as circulatecl u''ongil''t ;iie"tor'' *"'" upi'o'ed by the board z

03. TRANSFER or EQUTTY S}IARES:

MINUTES BOOK

BHAGYANAGAR FOODS AND BEVERAGES LIMITED

REGD. OFFICE 5TH F
.LOOR, SURYA TOWERS,

S.P. ROAD, SECUNDERABAD.5OO OO3

MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF

BHAGYANAGAR FOOD S AND BEVERA LIMITED HELD ON 28TH DECEMBER'
GES

OFFICB OF TI{E COMPANY AT 5TTI

2007 AT 10.00 A.M" AT THE REGISTERED
- s00 003

FLOOR, SURYA TOWERS' s.P. ROAD'

DIRECTORS PRESENT:

The Chairman informed the Board that the

in the ComPanY

ComPanY
along with

had received th

duly

e share transfer forms for

filled in transfer deeds and share

transfer of equity shares
Hep laced on tlie table the share transfer forms received Further the

in order Thereafter the Board cons idered and

certificates I 1-l original
ing resolution:

Board confi

approved the
rrned that
transfer of

the documents
shares and passecl the follow

were

of the ComPanY be and is herebYsaid

..RESOLVED

accorcled for the transfer
THAT the consent of the

of equitY shares as

Board of Directors

per the details given below:

Share
Cert

I no.

Ledger
Folio No'

Transferee

Name of the

Transferee

07
Number

Shares

No. of
EquitY

uranaSrN 06

Name of the

Transferor

10

r0
Surana 0514998

03

04

04
03Sttrauaishl.lMa 06

02

05
0280-4991499',laural"lSamrataN uS ral"Iaal'

59 0I-4I4994aLll'al1StaIllLIS

10

10

c.M Surana
SuranaDevendra

24911 -49940
249'10

BhagYan agat

lnd ia Ltd
Surana

970000 I -2424970

lndia Ltd
Bl.tugYo'-tagar

-!

LAtlv sAlEsco', 
KoTIil' HYDERABAD' 

PH : 24516469',
24613894, 

14141115
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I

Folio No'

lTransferor
07



(
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*RESOLVED FURTHER THAT Shri Manish Surana or Shri Devendra Surana, Directors of
the Company be and is hereby authorized to approve the transfers and endorse the name of the
transferees on the Share Certificates in respect of above transfer of equity shares".

04. VOTB OF THANKS:

There being no other business, the meeting concluded rvith a vote of thanks to the Chair.

Date : 28.122007
Place : Secunderabad

CHAIRMAN

I
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