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Chartered Accountant

Auditor's Report

To

The Partners

Serene Constructions LtP

Manase nt's Resoonsibilit for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance of the LLp in accordance with
the Accounting standards. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor's Responsibil itv

My responsibility is to express an opinion on these financial statements based on my audit. I

conducted my audit in accordance with the standards on Auditing issued by the lnstitute of
chartered Accountants of rndia. Those standards require that r compry with ethicar
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor,s
judgment, including the assessment of the risks of materiar misstatement of the financiar
statements, whether due to fraud or error. rn making those risk assessments, the auditor
considers internal contror rerevant to the LLp's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances An audit arso incrudes evaruating the appropriateness of accounting poricies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.
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Report on the Financial Statements

I have audited the accompanying financial statements of serene constructions tlp which
comprise the Balance Sheet as at March 31, 2021, the statement of profit & Loss for the year
ended on March 31, 2021, and a summary of significant accounting policies and other
explanatory information.
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Chartered Accountant

Alphabets of Trust

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my
audit opinion.

Opinion

ln my opinion and to the best of my information and according to the explanations given to me, the
financial statements give the information required by the Act in the manner so required and give a

true and fair view in conformity with the accounting principles generally accepted in lndia:

a) ln the case of the Balance Sheet, of the state of affairs of the LLp as at March 31.,2021,;
and

b) ln the case of the statement of profit and loss, of the Profit for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

7. I report that:
a) I have obtained all the information and explanations which to the best of my knowledge

and belief were necessary for the purpose of my audit;

b) ln my opinion proper books of account as required by law have been kept by the LLp so
far as appears from my examination of those books.

c) The Balance Sheet and the statement profit & loss dealt with by this Report is in
agreement with the books of account

d) ln my opinion the Balance Sheet and the statement of profit & loss comply with the
Accounting Standards to the extent applicable.

-tDt-_Qt
(Ajay Mehta)
Chartered Accountant
(M. No.035a49)
Place: Secunderabad
Date:2-1-ll\ ,5-)-l
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SOHAM SAT]SH MODI
(Principal Officer)
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150.00Fees

Y

I

0a

I

00

00
I

CONT-V. Vidva Shankar

,735.90
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Serene Constructions LLp lT Return A.y 2020_2l..xlsxBS SCHEDULE
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Serene constructions L[p rr Return A.y 2020-21,.xrsxp&[ S.HEDULES

YEAR
2021

AS ON:
OF THE ENTITY
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M/s.
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Salaries &
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YEAR 2021-2022
IJ -03 -202 I

NAME OF T}IE ENTITY. trf/s. SERENE
OF LLPE)GENES

12.001

Bricks &.

Aggregate

474 100.00

370,500.22

50
807.00Door & Tlardware 397.76IElectrical

1 420.00
21 768 00

.00
791.00MS Items
603 00Painrs

684.63Steel
82

265. 59.53

71 .09Tools
028.25

792.00
890.00

GST I ao/a/o
GST I 8%

J 720.00
GST s%

I 186.00

283

21 1.00&Bricks

l5 s l8.
I 149.00URD

413.50Door &
105.00URD

l9 426.00

10.00TIRD
7 650.00

53.00

Work
DW I{annan SK

61 s00.00

50.00I 4

DW-D.
8s0.00DW Prasad

120.oo
069.00
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DW Anand Kumar
DW-Vadle Madhav

YDW 4,250.00
00

EUC-P A
I

Mala
Labour Services Registered

for
51.32

477

410.43LSLID- for
902.24I 611

057

002.00
106.00OE-Misc. Services
600.00

7 623.00

I 000.00
040.00

Pool Services 2s4 638.00

SAL-PF

Extra
I 827Material Sales

Cost 400 55 37
Stock

000.0019.
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U o s
S YEAR 202l-2022

N to n ts

1) Significant Accounting poticies

)a un Con n
The accounts have been prepared using historical cost conventrons and on the basisofgorng concem with revenues reco gnized and expenses rncurred on accrual basis ullessotherwise stated.

e) Fixed
Fixed Assets are stated at historical cost net of tax / duty credit availed, if any. Cost
compnses the cost of acqursrtron / co

ntended use

nslruction and any cost attributable to bring the asset
to its working condi tion for its i

?tffi 
sratements in conformitraccounrins principles ,.q;il.., 6,ut ,h. ;;;;;;;;;;i:"-]lllT generally accepred

:ffiT;:i H.'".3;H:.Tunts 
or assets r"i*tiir,,".")i',iTi:i:tTi ;l,?il:i.T

actuar resurrs ."rrjirr[, #"r;il: $,ff;:.. & expenses ou,rng ii. ;dil'ffiff:
c) Inventories
r) Land is stated at cost
ii) Building construction work is stated at cost includrn!to year till iompletion oirrr. proi"", ' estimated profits declared year

d) Revenfe Recoc ition:
Kevenue lbr construction contracts in respect to proi<recognized on an estimate basis on rh" ,rn;il;;;;"..:r 

uldct narned 'serene Farms' is

;,::"Jil:,.?""sponding cost rb, .*l;;;.;;;;ff:?::::::::f.rH,J,ilT,[:*:I

The estimated of cost and re

;;3gi::f ;;il:ffiH,;?::Jil:trf ,,Tff r::tt[:Jt*:1'ffiti;T:,
Interest,.is recogaized on a time proportion basis takiroutstanding and the applicable rate ofinterest. lg lnto account the amount

f) Deoreciation:
Depreciation on Fixed assets
manner specified under LT. o'Jlfl'.lto* on w.D.v. method at the rates and in the

Jt' t



g) Borr.owing Costs:
sorrowng costs that are attributable 

1o 
,1. acquisition or construction of quarifyingassets are capitalized as pu't oitt" .ort of such usr"ts., A quarifnng asset is one that

necessarilv takes substaniial P",iq "r iir""t"'!.i rto, for intendfr use. A, otherllfffiHffi,*,,"r, "."l"iliibutabre ," ;r;H;d assets are charged to the profit

t)_p.rgvisions:
rrovrsrons are recognized when the;probabre that an outno* 

"a;;-.-,";;"T,_ldfi'r:ltxr*-#fiffi""?*"j,xr#i:ffi:;j,,tsettle the oblication *a 
'r*."i"r? 

,ealirabt. esTiiuL'rr,r" r-rrrt'oitlr" obrigation.
;,ffi l"Jil' fi, #fi;i tl.n: U::,'Slf " 

Ti',,il:*enditure re qi..i,o s enr e the

i!CTtinse+t,riabi :
uonungent liabilities are diselosed when there is a possible.obrigation arising from pastevents, the existence of which i"il u. .""n#I"lhr.by the o."*"rr. or non_
occulrence of one or more uncertain future .r"rir ,", *rroily within the contrors of thecompany or a present obligatio, irru, il;; 

-r.".'"r"r, 
events where it is either noti#:*::il::#":T3ffi:;;;;; *r,'J. ..q#.dil settre or a reriabre estimated or

2. OtherNotes:
1) The company has continued the work of various construction contracts in respect ofproJeot as 'serene Farms'. The work ir ,n0.. f.ug.J;. ?ydng the year constructions
;ffi:*'"r,.flr"}}1'j,H,|,ooor-""'u' receivedTreceivabre -on-'iL-' 

buri, or

2. In accordance ,

estimatril;;#l;?::i;:;?,33i?if 
ifl fl"r,ITfliTi"TL:iffi 

"T:xfl xffi :t$q.1t;ffiieivec/receivable during"rl" y.u. is credited to profit & Loss Account.
3' Further, in acc_ordance with the accotlting poricy, the_cost of Rs.r,9g,36,000/- isrecognized being 95%o of ther.u.nr" recognizeo ofRs.2,0g, E0,000/_

fl;ftm;#*.t}:**d bv external evidences as taken as certiried and authenticated

5' Balances standing to debivcredit to various accounts are subject to confirmation.

6' There are no cash payments made in respect of any expenditure exceeding Rs. 10,000/-read together with rule 6DD of IT Rules.

7' In case of payments exceeding Rs.1 0,.000/- made by way of cheque/DD it is notpossible to verif,' whether the sam-e have been ,nuo. uy'uccount payee cheque/DD orotherwise as the necessary evidence is not ,. d;;iJn of assessee. Fio*.u.., u

a
,\

r.E,

I

,//

b



cerlificate lrom the assessee has been obtained recardiexpendirure covered under section. +oni:i cJnffiffi:;i-.Jffi;::,r'"j:','Jrrl"r.Ti
fffHilflX":l}:"ffiru:" " 

u"t "i"""""ip,.r."i"* dranRrGS,NEFr 
", tr,i

8. The value of inventory is certit-red and ascertained by the management.

9. The revenue recognition nolicy is not in accordance with ICDS_IV. The impact of thesame rs not ascenained as rhe.,firm rr", 
^a"pi.i-ii. o"ii, ", revenue recognilion asadopted in l(d)above consisrentry over il;;;:#;'.ncemenr or.books.
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Chartered
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Place :
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