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Auditor’s Report

To
The Partners
Modi Farm House Hyderabad LLP

Report on the Financial Statements

| have audited the accompanying financial statements of Modi Farm House Hyderabad
LLP which comprise the Balance Sheet as at March 31, 2021, the statement of Profit & Loss
for the year ended on March 31, 2021 and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance of the LLP in accordance with
the Accounting Standards. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. |
conducted my audit in accordance with the Standards on Auditing issued by the institute of
Chartered Accountants of India. Those Standards require that | comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the aucitor
considers internal control relevant to the LLP’S preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.
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| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
audit opinion.
Opinion

In my opinion and to the best of my information and according to the explanations given to me, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the LLP as at March 31, 2021;
and
b) In the case of the statement of profit and loss, of the loss for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. |report that:
a) | have obtained all the information and explanations which to the best of my knowledge
and belief were necessary for the purpose of my audit;

b) In my opinion proper books of account as required by law have been kept by the LLP so
far as appears from my examination of those books.

c) The Balance Sheet and the statement profit & loss dealt with by this Report is in
agreement with the books of account.

d) In my opinion the Balance Sheet and the statement of profit & loss comply with the
Accounting Standards to the extent applicable.

St

(Ajay Mehta)

Chartered Accountanty, _ <
(M. No.035449) Neynoes
Place: Secunderabad - '
Date: 2.0 || »02)
UDIN: 59 03Suyg ARRRAHT4TS
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Name Of Assessee
PAN

: Modi Farm House
: ABAFM3004D

(Hyderabad) Lip

Office Address : 5-4-187/384, Soham Mansion, 2nd Floor, M.g.road, Ranigunj,
Secunderabad, Telangana-500003

Status - FIRM (LIMITED LIABILITY) Assessment Year 1 2021 - 2022

Ward No : WARD 10(3)/HYD Financial Year © 2020 - 2021

D.O.l. . 11/03/2015

Mobile No., : 9866671123

Email Address : ebanking@modiproperties.com

Method Of Accounting : Accrual

Name Of Bank : Hdfc Bank

Micr Code : 500240003

Ifsc Code : Hdfc0000042

Address . Hyderabad - Secunderabad

Account No, - 00422000017115

Return : Original

COMPUTATION OF TOTAL INCOME

Profits And Gains From Business And Profession 0

\

Modi Farm House 1|

Profit Before Tax As Per Profit And Loss Account -763621

~mug

Depreciation Disallowed 474

Disallowed U/s 37 2465 2939
-760682

Less : Allowed Depreciation -429
-761111

Oui Of Loss Of Rs. 761 111, Unabsorbed Depreciaiion is Rs

429 & Business Loss Is Rs. 760682

Current Year Losses Carried Forward

Business Loss Of Rs. 760682
Unabsorbed Depreciation Of Rs. 429
Gross Total Income Nil
Totai income iNii
COMPUTATION OF TAX ON TOTAL INCOME
Tax On Rs. Nil Nil
Tax Payable Nil

incipal Officer)

FIXED ASSETS
Particulars Rate WDV as on Addition Deduction Total Dep for the WDV as on
01/04/2020 Year 31/03/2021
More than 180 Less than 180
Days Days
Rs. Rs. Rs. Rs Rs. Rs. Rs.

PLANT AND
MACHINARY
MOTOR caR 159 1,88 804 nn 0.00 0.00 1,88 804 nn 0,00 0.00 n.0n
PRINTER 15% 2,863.00 0.00 0.00 0.00 2,863.00 429.00 2,434.00
Total 1,91,557.00 0.00 0.00 1,88,694.00 2,863.00 429.00 2,434.00




LOSSES TABLE

AY. HEAD LOSSES

BROUGHT SET-OFF CARRIED

FORWARD FORWARD
2017-18 Ordinary Business 47589 - 47589
2021-22 Ordinary Business - - 760682
2021-22  |Unabsorbed Depreciation - 429

DISALLOWED u/s 37
Sr. No. Particulars Amount

1 Interest on TDS 2465.00
Total 2465.00
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ASSESSMENT YEAR | 2021-2022 BALANCES AS ON: | 31-03-2021
NAME OF THE ENTITY: M/s. MODI FARM HOUSE HYDERABAD LLP
BALANCE SHEET ‘ | ]
SCHED
LIABILITIES - ULE | AMOUNT ASSETS SCHEDULE| AMOUNT
OUTSTANDING EXPENSES A 28,809 l CASH IN HAND E 115,675

|
- B | 638689 | [CASHATBANK F
8917.142 | [FIXEDASSETS |

SECURED LOANS

565,323

SUNDRY CREDITORS

I I [ ]

CUSTOMER ACCOUNTS D 2,050,000 | |DEPOSITS, LOANS & AD & 867,871
I I

INSTALMENTS RECEIVABLE

L9105 [ ©
—-_
| _|SUNDRY DEBTORS LT 2,606,206
K

PARTNERS CAPITAL 15,138,270
| [ 19293335 | | [ 19293335
e ———— I e ——

[ -

Notes to Accounts Schedule - R : ODI FARM HOUS YDERABAD LLP,
As per my report o date |~

jay Mehta | mNol035449
Chartered Accountant. |
M.NO.035449 "/

Place: Secunderabad Place: Secunderabad
Date : W0

5 Date: 2o |1 [no
ICAI-UDIN -23 03< 4 4§ EHTIGTS .
22 03SY\y 9 ABRNRY TS TIs

DESIGNATED PARTNER.

Page 1 of 1Address: 5-4-187



MFHLLP IT Return A.Y.2021-2022 version1.xlsxCAC & P&L

ASSESSMENT YEAR 2021202 | BALANCES AS ON: 31-03-2021 o
NAME OF THE ENTITY: M’s. MODI FARM HOUSE HYDERABAD LLP )
CONSTRUCTION ACCOUNT FOR THE YEAR ENDED 31-03-2021 B = _'_ - :_4_%

Oepning balance 16,630.71 By |Revenue Recognized 4,225,594.25

Expenses during the o a ) ]
To |year ~ 2,852,128.15 By [Closing Stock (0.04),

Gross Profit 1,356,835 .35

- 4,225,594 7] | 422559421

PROFIT AND LO LOSS ACC ACCOUNT FOR THE YEAR ENDED 31- 03-2021

EXPENDITURE SCHEDULE | AMOUNT INCOME  'SCHEDULE | AMOUNT |

To |Promotions Expenes ~110,591.20 By |Gross Profit B ) 1,356 8@_{12 |
Financial expenses _333,994.73 Plantation charges o 200,000.00
Salaries & Employee beneﬁts ~ 1,131,902.00 FDR Inter Interest 25 871 00
Servu:es charges ~ 481,202.16 Miscellaneous Income B 42 ,212.00 OO
Penalties 2,465.00 Prior Period items 1,500.00 |
‘ I A s Bad debits written D

To | Other ther Indirect expenses _282,294.00 off o 4,104.00
Loss oss on sale of car  13,694.00

Share of Profit tr. Tg
Modi Housing Pvt
Ltd. (90%)

(763,620.74)
1,592,52235 | ‘ A | 159257235
o @ .
. |For MOBI FARM HOUSE HXDERABAD LLP, ]
o ; &Q “ S
o lu-l

Naw _..e b o] : A .
j - ) |¥ IGNATED PARTNER. .

L

Notes to Accounts s Schedule - R
As per my / report of even date |

- o Place Secunderabad
Dﬁ =T\ - | Date: 23\ [yony
ICAI-UDIN - AN 1 — E—

Page 1 of 1



MFHLLP IT Return AY.2021-2022 version1.xisxP CAPITAL AC
ASSESSMENT YEAR 2021-2022 BALANCES AS ON- 44,286.00
NAME OF THE ENTITY: M/s. MODI FARM HOUSE HYDERABAD LLP
PARTNERS CAPITAL ACCOUNTS
MODI HOUSING PVT. LTD.
To Balance b/fd. (1 -4-20) Amount received durin 22,837,475.00
To Amount paid during the year | By |Sahre of Profit (687.258.66)
To Balane c/fd. (31-3-21) | (15.090.940.92)
22,150,216.34

BALRAM REDDY
To Balance b/fd. (1-4-20) (76,362.07)
To Balane c/fd. (31-3-2 1)

[ (76,362.07)

—




MFHLLP IT Return A.Y.2021-2022 version1.xIsxBS SCHEDULE

ASSESSMENT YEAR 2021-2022 BALANCES AS ON- i)
NAME OF THE EN' TITY: M/s. MODI FARM HOUSE HYDERABAD LLP
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31-03-2020

Amount in Rs.
SCHEDULE-A
OUTSTANDING EXPENSES

TDS Payable 28,609.00
Profcssional Tax payablc 200.00
| | 28.809.00 |

SCHEDULE - B T
PeEOULE-B

LOANS & ADVANCES:

STCURED LOAN: I

HDFC Car Loan account

UNSECURED LOANS: I B
Tejal Modi | 3.756,521.00 .
Abhinay Gajula 1.461,933.48
Tayaprakash Kalyan Chakravarthy 1,161,933 48 6.380,387.96
‘ [ 638664923

Construction Material Vendors
SUP-FINE, ENTERPRISES
SUP-SUMMIT SALES LLP
Contractors on Accounts

CONT-Janardhan Prasad on Alc
CONT-Kanapur Ashirwadam on A/c | 90.00

CONT-Kavitapy Satish Kumar on A/ 816.00 _

CONT-Radha Krishna onAlc 19.905.00
CONT-Shaik Moiz on A/c 83.00 —
CONT-T Kurmanna on Al 13400
CON-Veldi Karunakar Reddy on A/c 162.00 —
CONT-Y Swetha on A/c _Iﬂm
Service Providers ——
SP-Serene Construction LLp | 864566520 T
SP-Summit Builders 134,144.00 _
SP-SUMMIT SALES LLP COMMON EXPENS 12.899.00
Work Orders ]
WO-Abdul Aziz on Ao 516.00 516.00

Expenses cards |

ECARD-K Prabhakar Reddy On A/e m

ECARD-M.Mahender
ECARD-Syed Golam Sarwar Expenses Card | 5.452.00 | 7,705.40
Staff Accounts
EMP-P.Deen Dayal _xzm—
EMP-Syed Golam Sarwar 33,159.00
EMP-Thadur Ramakrishna 15,748.00
EMP T Rama Krishna Incentive Account 25.035.00 79.467.00 |
[ 8.917.141.60
I ]
SCIIEDULL -D ' '

CUSTOMERS ACCOUNTS D

Cancelled Farm Houses

A-34 Nikhil Tibrewala-cancelled — 25,000.00

A 36- Tejal T Mehla- Canceled

25,000.00
A 50 -Gandhavadi Bhaskar-Canceled _ 2.000,000.00

2,050,000.00

Page 1 of
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Seham Modi HUF -Depo it
Summit Builders-Depo sit
Summit Housing LLP -Den osit
Contractors on Account Debit Balances
K.Komamaraiah on A/c
Sirisha on A/e
T.Yellamma on A/c |
Expenses Cards Debit Balance

ECARD-Ramesh

Shiv Shankar Expenses Card

Material Vendors Debit Balances

SUP-Gautham Traders
Others Advances

Serene Clubs & Resorts LLP
Tds-Receivable 19-20
Service Providers Debit Balance
SP-SUMMIT SALES 1.1 p LOGISTICS
Staff Salaries A/c. Debit Balances
EMP-D:Pavan Kumar
EMP-G.B Rambabu
EMP-G Sangeetha
EMP-G.Vineela
EMP-Igra Khatoon
EMP-K Prabhakar Reddy
EMP-M.Mahender

7.620.70 | 124,061.70
7,560.63 7,560.63

Amount in Rs.

10.917.00 31417.00
800.00
9,803.00 10.603.00 |

5,650.00

5,650.00

116,441.00 | ‘

|

Add: Construction Expenses during the year

Less: Cost recognized

SCHEDULE-J

SUNDRY DEBTORS:

CUST-Famn.NoOl-Syed Furqun Mehdi
CUST-Farm.No.02- Dr Alvida Mehdi/Mrs.Razia Bano
CUST-FamNo.OX—Lakshmi Navya

CUST-Farm.No.13- Kalyan Chakravarthy
CUST-Farm.No.14-G Abhinay

CUST-Farm.No. | 5-Naveed Ahmed Mohammed

| CUST-Farm.No, 16-Roopesh Desaj

|CUST-Farm. No.17-Vidhushi Kaushik & Tushar Kaushik
CUST-Farm No.19-Mrs.Rama Reddy/Gan Reddy
CUST-Farm No.20-Dr. Tejal Modi W/a Soham Mod;

CUST-Farm.No.22-Mrs Seema Dugar/Dr.Manish Dugar
CUST-FannNo.B-MmMadhulika Jajodia

CUST-Fann.No.25-Basabd1ma Talukdar
CUST-Faxm.No.26-Mrs.Vara Lakshmi Manikonda/Mr M.Srinivas

CUST-Farm No.28-Golj Shravan Kumar
CUST-Faxm.No.29-Mrs.Dasaxi Bharghavi
CUST—Fann.No.BO-Mrs.Sudha Bala
CUST-Farm.No3 1&33-Mrs.Ravindra Kumari Tiwari/Ms.Rashmj
CUST-Farm.No.32-Chanda Sreenivas Rao I
CUST-Fann.No.34—Mr.Vikram Garikapati
CUST-Fann.No.35-Tejal&Soham Modi
CUST-Fa.rm.No.36-Dr.Tejal Modi W/o Soham Mod;

|

3,888.00
324000 |
CUST-Farm.No.2 1-Mrs. Sandhya Rani Guddete/Mr.Kachana Praveen Kumar Redd 437,576.00

[ 3,388.00
CUST-Fa.rm.No.24-Maga.nty Madhu Rao ! !

CUST-Fann.No.27-M:.S Rajaram Sudhakar/Nirs S.Lakshmi Prasanna

2,852,128.15

2,868,758.90
(0.04)

L 2,868,758 86

ST

| 631,888.00 |
3,888.00
3,240.00

CUST-Farm. No.09- Mrs Nadella Hima Bindu/Viy N.Kishore Kumar 3,240.00
CUST-Farm.No.10-Kodali Ranjith
CUS-Farm.No.13-Vengamma Pachava/Prasad Rao Aloori —m
I R—— )
I ')
|

3,240.00

| 3,240.00
19,440.00

10,194.00

6,479.60 |

3,888.00

6,480.00

390,340.00

3,240.00

9,719.60
3,240.00 |

CUST-Farm.No 3 7-Murali Kuppala/Sharmila Murali 6,480.00
CUST-Famn.NoBS-N.V.S.Abhiram 3,239.60
CUST-Farm.No.39-Gowr; Ghosh/Debashish Ghosh 12,444.00
CUST-Farm.NoAO-MrsAAsha Lathkar/Mr.Girish Lathkar/Mrs. Varsh 255,000.00
i i 3,240.00

599.,470.00

6,480.00

Page 2




MFHLLP IT Return A.Y.2021-2022 version1.xIsxBS SCHEDULE

| | Amount in Rs.
CUST-Farm.No.46-Vineet. K | 6,480.00
CUST-Farm.No.48&49-Mrs, Thanuja/Mr B.Tharaka Ramu 9,720.00
CUST-Flat No-50 Dr Tejal Modi 3,888.00
! 2.606,206.40
SCHEDULE-K T
FIXED CAPITAL i

Modi Housing Pvt. Itd.

15,090,940.92

15,138,270.14

Page 3 of 3



[ASSESSMENT ‘NT YEAR | 2021-2022 [ BALANCES A { 31-03-2021 2021] ) o B .
INAME OF THE ENTITY:  M/s. MODI FARM 1 HOUSE HYDERABAD LLP - B _—
FIXED ) ASSETS - N ) - - — |
SCHEDULE G - - N o B
- Additions
WDF. Additions Rate of Amount of WD V. C/f.
SI.No. N. ft
0 ame of the Asset 01.04.2020 |Before 30.09.20 °0A(f;ego Depreciation Deprec1at10n 31.03.2021
e S yom— = Y. US, e sz |
- . 474 100% 474 -
474 ] -] - 474 | [ 474 .




MFHLLP IT Return AY.2021-2022 version1.xIsxP&L SCHEDULES

ASSESSMENT YEAR | 2021-2022 'BALANCES AS ON:  [31-03-2021
NAME OF THE ENTITY: M/s. MODI FARM HOUSE HYDERABAD LLpP
SCHEDULE FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-3-2020

I

Promotions Expenes:
PROMO-Discount
PROMOUD-Print Media

PROMOUD-Hoarding Rent

SCHEDULE-M

Financial expenses: | | '
FEXP-Interest on Secured Loans | 21890.73 |
FEXP-Interest on Unsecured Loans 312104.00

— 33399473

\ ]

SCHEDULE-N

Salaries & Employee benefits | 1 |
SAL-Bonus | 50896.00| |
SAL-Conveyance 14022.00 |
SAL-Food & Brverage 3554.00

SAL-Incentives/Commission/Brokexage | 165594.00|
SAL-Insurance
SAL-Mobile Allowances
SAL-Salaries

SCHEDULE-0O

Services charges:
PS-Admin-Audit
PS-Customer Realation

| 863863.00 |
1,131,902.00

IP-Interest on TDS

SCHEDULE-Q ]
Other Indirect expenses: / —-
OE-Printing& Stationary m__
OIE-Depreciation 47424 __
OIE-Legal Services _—

OIE-Repairs & Maintenance-Automobiles 149812.00

OIE-Repairs & Majnlenance-Equipment | 61850.30
OIE-Rounded O T R
OIE-Property Tax 54600.00 ]
L

OIE-Audit Fees { 3350.00|
[ 282,294 00 |

Page 1 of 1



Cost Recognised 18-19

25,002,541
Cost Recognised 19-20 12,083,676
| | 87,056,306 |




ASSESSMENT YEAR 2020-2021 BALANCES ASON| 3 1-03-21
NAME OF THE ENTITY: M/s. MODI FARM HOUSE HYDERABAD LLP
|

DETAILS OF CONSTRUCTION EXPENES | |
—— 0 U LONST

Construetion Material-Reg
Steel '
Construction Materials-Composition Bills

Electrical-COMP 14,797.00 |

Plumping-COMP 20,379.00

Steel-COMP 145.330.00 180,506.00 |
, ! ]

Construction Materials-
Chemicals-URD
Electrical-URD ‘

istered Delears

90.00 |

200.00 | '
4 \;\\4\
Gardening-URD 122,091.00 |

Plumbing-URD 67000

Sund Purchases-URD 5,400.00

Tools-URD 1,300.00 129,751.00
Other Expenses !
Allowance for Statuto Complia 43,936.00
~1__ Consumables 49,446.72 |
OE-Automobile & Hire Charges 284,055.50
OE-Electn'city Suppl 881,180.00 B
OE-Hamali Charges
OE-Misc. Expenses | 10,223.00 | |
OERD-Consultanc Charges | 18,179.00
OERD-Consumables, Repairs & 1,250.00

OERD-Logestics Expenses
OE-Security Services

OEUD-Consultanc Charges
__ OEUD-Gardenin Services

2,446,044.72 |
2,812,128.15 |
40,000.00

2,852,128.15
|

nd & Construction Expenses upto 31-3-17
| Construction expenses 17-18 | -

Consturction ExpensesFY 1819 | —————F———— 0285083 | - i
Consturction Expenses FY 19-20 12,100,307
Consturction Expenses FY 20-21 | | 2,852,128 | 89,925,065

Construction ex enses FY 21-22 1,500,000 |

91,425,065

Sales recognised 16-17 12,854 452
Sales recognised 17-18 49,348 485
Sales recognised 18-19 | |

32,026,967
Sales recognised 19-20 | 16,093,757
| 110,323,661

| N —

Cost Recognised 16-17
Cost Recognised 17-18

39,637,465 |




Estimated of I.T. - Percentage Completion Method

Proposed Farm Houses ' ’ 50.00 |Nos
Amunities - Club House 6,500.00 /sft

Revenue
- -
Sale rate

Sales Revenue

2,329,200.00 |Rs
116,460,000.00 |Rs

Sanction cost
Development rate
Development Cost
Amunities - Club House Rate
Amunities - Club House Cost

30,842,130.00 Rs

’ 538,540.00 (Rs

927,887.90 |Rs

46,394,394.90 Rs
I N1

13,650,000.00 |Rs

Total Cost 91,425,064.90 |Rs

| s08a9m10
|

Gross Profit % [ 21%

Gross Profit
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@Lj | RANJITH - IMFHLLP 10 #DIV/0! 3,800,000 3,737,654 2,934,186 |TRUE
Sreelaxmi o MFHLLY 11 vl 1,500,000 1,475,390 1,158,231 [TRUE
Vengamma Pachava / Prasad Rag Aloori  [MFHLLP 12 #DIV/0! 3,280,000 3,226,185 2,532,665 |TRUE
Kalyan Chakravarthy MFHLLF 13 #DIV/0] 2,000,000 1,967,186 1,544,308 |TRUE
GAbhinay |MFHLLY 14 #DIV/0] 2,000,000 1,967,186 1544308 | TRUE
M&@E@@i\mrﬁe_dt - MFHLLH 1| #DIV/0] 1,500,000 1.475390 1158 231 |TRUE
[Roopesh Desai i MFHLLP 16 #DIV/0] 800,000 786,874 617,723 |TRUE
Vidushi kaushik & Tushar /kaushik MFHLLP) 17 #DIV/0! 1,210,000 1,190,148 934,306 |TRUE
V.SKishan Raj - MFHLLP 18 #DIV/0] 750,000 o 737,695 579.116 |TRUE
[Mrs.Rama Reddy/Gun Reddy —  \Fairp 19 #DIV/0! 1,700,000 1,672,108 1,312,662 [TRUE
Hardik D Mehta & Tejas D Mehta MFHLLF  2p #DIV/0! 1220000 | 1,199,984 942,028 [TRUE
Mrs.Sandhya Rani Guddete/Mr.K praveen [MFHLLP 21 #DIV/0] 3,750,000 3,688,474 2,895,578 | TRUE
Ee_enﬁ@a{/mnﬁﬁ@ MFHLLF 22 #DIV/0] 1,200,000 1,180,312 926,585 [TRUE
MrsMadhulika Jajodia MFHLLF 23 #DIV/0] 2150000 2,114,725 1,660,131 |TRUE
@q&y MadhuRao MFHLLE 24 #DIV/0] 3,000,000 2,950,779 2,316,462 |TRUE
Basabdutta Talukdar MFHLLF 25 #DIV/0] 1,900,000 - 1,868,827 1,467,093 [TRUE
[Mrs.Vara  Lakshmi Manikonda/Mr.Manikg MFHLLP 26 #DIV/0] 1,920,000 T 1,888,499 1,482,536 |TRUE
S.Raja Ram sudhakar/ S.Lakshmi prasannalMFHLLP 27 #DIV/0] 3,800,000 3,737,654 2,934,186 |TRUE
Goli Shravan Kumar MFHLLH 28 #DIV/0! 3,300,000 3.245857 | 2548.108 [TRUE
Dasari Bharghayi MFHLLE 29 #DIV/01 3,800,000 3,737,654 2,934,186 |TRUE
SudhaBala ~ |mFHLLY 30 #DIV/0] 3,800,000 3,737,654 2.934.186 | TRUE
Dr. Ravindra Kumari Tiwari/Ms.Rashmi TiwMFRLLH31 835 #DIV/0] 6,000,000 5901559 | 4632.925 [TRUE
Chanda Sreenivas Rao MFHLLH 37 #DIV/0 2,700,000 2,655,701 2,084,816 |TRUE
IMr.Vikram Garikapati v 34 #DIV/0] 1,210,000 1,190,148 934306 |TRUE
Tejal & Soham Modi MFHLLF 35 #DIV/01 1,000,000 983,593 772,154 |TRUE
Tejal T.Mehta & Ruchi M Mehts MFHLLE 36 #DIV/0] 1,220,000 1,199,984 942,028 [TRUE
Murali Kuppala/Sharmila Murali MFHLL 37 #DIV/0! 3100000 | 3,049,139 2,393,678 [TRUE
INV.S Abhiram MFHLLF  3g #DIV/01 1,500,000 1,475,390 1158231 |TRUE
mgng@/Mr.Deggshish Ghosh  |MFHLLF 39 #DIV/0] 3,150,000 3,098.318 2432285 [TRUE
Mg@WMr.GmshTﬁhkaersvMFHLLP' 40 #DIV/0] 1,900,000 1,868,827 1,467,093 |TRUE
R.Lakshmi sreenivas/R viaya MFHLLY 41 #DIV/0] 2,100,000 2,063,546 1,621,524 [TRUE
[Mrs.Venkata sirisha buddiga/Mr.Baia prasdMFHLLP 42 &43 #DIV/01 6,200,000 6098277 4,787.355 |TRUE
Mrs.Himanshuy kapoor/Siddhant Mehra MFHLLY ~  44] #DIV/0! 3,000,000 2,950,779 2,316,462 [TRUE
Deepa.k |mFELD 45 #DIV/0] 2,740,000 2,693,045 2115702 |TRUE
Vineetk B B MFHLLP) 46 #DIV/0] 1,540,000 | 1,514,733 1,189,117 |[TRUE
Turumella Saraswathi MFHLLE 47 #DIV/0! 2,020,000 1,986,858 1,559,751 |[TRUE
Mrs.Thanuja/Mr.B.TharaERamu MFHLLP|48&49 #DIV/0! 6,460,000 6,294 996 4.941,786 |TRUE
DrTejal Modi o ___50] #DIV/0! 1,000,000 983,593 772,154 |TRUE
l . #DIV/01 116,450,000 | 114.549255 | 89975063




MODI FARM HOUSE HYDERABAD LIP:
ASSESSMENT YEAR :: 2021-2022
SCHEDULE “R”:

Notes to Accounts

1) Significant Accounting Policies

a) Accountin Conventions

The accounts have been prepared using historical cost conventions and on the basis of
going concern with revenues recognized and expenses incurred on accrual basis unless
otherwise stated.

b) Use of Accountin Estimates:

The preparation of the financial statements in conformity with the generally accepted
accounting principles requires that the Mmanagement makes estimates and assumptions
that effect the reported amounts of assets & liabilities as at the date of the financial
statements. The reported amount of revenues & expenses during the reported period,
actual results could differ from the estimates.

¢) Inventories

1) Land is stated at cost,

11) Building construction work is stated at cost including estimated profits declared year
to year till completion of the project.

d) Revenue Recognition:
Revenue from property development activity which are in substance similar to delivery of

goods in recognized when al] significant risks and rewards of ownership in the land

Completion method’ (POC).

The revenue is recognized where the progress on the project has reached to a reasonable
stage of 25% completion. The work percentage of work completion is determined with

Interest is recognized on a time proportion basis taking into account the amount
outstanding and the applicable rate of interest




Fixed Assets are stated at historical cost net of tax / duty credit availed, if any. Cost
comprises the cost of acquisition / construction and any cost attributable to bring the asset

t) Depreciation:

Depreciation on Fixed assets is provided on WD,V method at the rates and in the
manner specified under [T, Act/Rules.

Borrowing Costs that are attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of such assets. A qualifying asset is one that
necessarily takes substantia] period of time to get ready for intended use. Al other
borrowing costs which are not attributable to any fixed assets are charged to the Profjt
and Loss account.

present obligation at the Balance Sheet Date.

i) Contingent Liabilities: -
Contingent liabilities are disclosed when there is a possible obligation arising from past
cevents, the existence of which will be confirmed only by the occurrence Or non-
occurrence of one or more uncertain future events not wholly within the controls of the
Company or a present obligation that arises from past events where it is either not
probable that an outflow of fesources will be required to settle or a reliable estimated of
the amount cannot be made.

2. The percentage of work completed under the project upto 31-3-2021 is 989 Which is
determined with reference to the proportion of project cost incurred for work performed

Revenue Recognized Rs.42,25 594/.
Cost recognized Rs.28,68,759/-




4. Expenses not supported by external evidences as taken as certified and authenticated
by the management.

Ajay Mehta Artuer}
M.No.035449 "¢,

Chartered Acc\(huntantt
Place : Secunderabad-——~~ Place : Secunderabad.

u}\w For MODI FA HOUSE H ERABAD LLP,
Date :02 11 [02 Date: 55 |y [




