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Chartered Accountant

To

The Partners

Modi Farm House HYderabad l-LP

Report on the Financial Statements

I have audited the accompanying financial statements of Modi Farm House Hyderabad

Ltp which comprise the Balance sheet as at March 31,2021, the statement of Profit & Loss

for the year ended on March 31, 2021 and a summary of significant accounting policies and

other explanatory information.

Ma ement's R ponsibil for the Fi ncial statem ents

Management is responsible for the preparation of these financial statements that give a true

and fair view of the financial position, financial performance of the LLP in accordance with

the Accounting standards. This responsibility includes the design, implementation and

maintenance of internal control relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error,

Auditor's Responsibilitv

My responsibility is to express an opinion on these financial statements based on my audit. I

conducted my audit in accordance with the standards on Auditing issued by the lnstitute of

chartered Accountants of lndia. Those standards require that I comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. ln making those risk assessments, the auditor

considers internal control relevant to the LLP'S preparation and fair presentation of the

financial statements in order to design audit procedures that are approprlate in the

circumstances. An audit also includes evaluating the appropriateness of accounting policies

used and the reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.
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Auditor's Report
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Chartered Accountant

Alphabels of Trust

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my

audit opinion

Opinion

ln my opinion and to the best of my information and according to the explanations given to me, the

financial statements give the information required by the Act in the manner so required and give a

trueandfairViewinconformitywiththeaccountingprinciplesgenerallyacceptedinlndia:

a) ln the case of the Balance sheet, of the state of affairs of the LLP as at March 31-' 2021':

and

b)lnthecaseofthestatementofprofitandloss,ofthelossfortheyearendedonthatdate.

Repo rt on Other Lesal and Resulato Reouirement s

1. I report that:

a) I have obtained all the information and explanations which to the best of my knowledge

and belief were necessary for the purpose of my audit;

b) ln my opinion proper books of account as required by law have been kept by the LLP so

far as appears from my examination of those books'

c) The Balance sheet and the statement profit & loss dealt with by this Report is in

agreement with the books of account.

d) ln my opinion the Balance Sheet and the statement of profit & loss comply with the

Accounting Standards to the extent applicable.

$u )t

P-!_!87 t3 & 4, Soham Mansion, M. c. Road, SECUNDERABAD _ 500 003.. 27544517, z7s43zt3 ceil : e8484 5035, t--r"ir , ;;;ytca_i?[y"noo."om

(Ajay Mehta)
Chartered Accountant
(M. No.035449)
Place: Secundera bad

Date: 9.)_lrtlx2-l
UDIN: I9-.o39\\q ASfif,A++'/"l l6
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Return

Tax On Rs. Nit

Tax Payable

Method Of Accountino
Name Oi Bank
Micr Code

Assess ee : Modi Farm House (Hydera bad) Ltp: ABAFM3OO4D

;pj3iffiih"flt,$tr";.,,8[,ffi%:;":'"",']At,;B.i
: 986667.t 123
: ebanking@modiproperties.com
: ACCrual
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: 500240003
: Hdfc0000042
; Hyderabad - Secunderabarl: 00422000017115
: Ori ina I

COMPUTATION OF TOTAL INCOME
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.'dJ';"rt11.rbeci 
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ffi
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Totai income

COMPUTATION OF TAX ON TOTAL INCOME
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Nit
Nii

AM MODI
I Officer)
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01/ut202o

More than 180 Less thEn '180

Rate
Deduction

Rs

Total

Rs.

Dep for the
Year

Rs

WDV
31t03t2021

Rs. Rs Rs. Rs.

PRINTER 15%
1,83,5-o-!.!0

2,863.00
0.00
0.00

Iotal

0.00
0.00

1,88,634.00
0.00

557.00I 2,863.00
0.00 0.00

0.0!
429.00 2iU.OO

'|
863.00 .t2s.00

gs+trrm Hassrarp
i,rort Before Tax As per profit And Loss Account
Deprecialion Disallowed
Utsallowed U/s 37

Less : Allowed Depreciation
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LOSSES TABLE

ALLOWED u/s 37Sr. No.

LOSSES
A"Y. HEAD

BROUGHT SET€FF
FORWARD
CARRIED

2017-18
2021-22
2021-22

47589

ciation

Ordina ry Business
Ordinary Business
Unabsorbed

47589
7606a2

429

1

Particulars
Amountnte onrest STD

2465.00Total
2465.00
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To .Qgpoing bulao."
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I
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ASOF THE ENTITY 3 IIWs. MODI FARM HYHOUSE LLPPAR T OF PROFIT & LOSS FOR THE YEAR JENDED -3-2020

100000 00Media
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Rent
7500.00

on Secured Loans
2t890.73oIl Unsecured Loans

312104.00

N
Salaries &. Emplol,ee benefits
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3554.00

165594.00

17614.00Allowances
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I I

363497.16Realation
81715.00Control
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l6
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2465.00

Other Indirect
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174.24Services
6850.00&
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7.54Tax
54600.00OIE-Audir Fees
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ASSES SMENT YEAR
I AS ON 3 1-03-21

FARM
OF THE ENTITY IWs. MODI HOUSEOF CONS LLP
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D
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1.00I

670.00

Tools-TIRD
I 00 129 751.00Other

00
49 72

Hire
5.50284

88 180.00OE-Hamali
600.00

I CO

I 179.00
I 00

Services
JJ 990.00

700.00
926.00

Servi,ces 688.00

8l 128. I 5reversalAdd: Extra

17-18
FY l8-19
FY 19_20

07I IFY 2A-21
) 852,128FY 2t-2, 89 065

065

16-17Sales

sed l7-18Sales

I8- I9Sales

19-20Sales

ll I
16-17Cost

t7-18
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&
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Proposed Farm Houses
50.00 NosAmunities CIub House

6,500.00 sfr

Sale rate
2,329,200.oo RsSales Revenue

L Rs

Land

0.00 Rscost
538,540.00 Rsrate
927,887.90 RsCost

RsAmunities Club House Rate
2,100.00 RsnU ities Club House Cost

13,650,000.00 Rs

otal Cost
91,425,064.9o Rs

Profit
10

?rofit%
27%
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mVenga ma pachava Prasad oRa ,Aloori
ch a krava rth

3.280,00013 185#Dtvt}l 2.532,665
Abhina

UE74 I#DIV/O! t.544
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I7Mrs.Ra ma l,190,148#DIV/OI 934,306 TRUE7519 737,69s#DIV/0! 579,116D Mehta
Ha rdik D Mehrta & l.700,000
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J
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77#DIV/01 4.787,355

Deepa. K

00045 779#DIY/O! 2,31
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TRUE746 2,695,045#DTY/O! 2 l,s 702
rumella Saraswathi
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Mrs.Tha

B. Tha ra ka Ra m u 00048&49 I 858#DIy/0! 751I,I ModiDr

50 6,294.996#DM0l 1.94t 7861
# 983,593 772,154 UEI

(

I



MODIF HOUSE D LLPASSE NT YEAR 202l-202 ,
SCHED *R".

o to ts

1) Significaut Accounting policies

)a un C ns
The accounts have been prepared using historical cost conventrons and on the basis of
otherwise stated

gorng concem with revenues recognized and expenses incurred on accrual basis unless

b) Use of Acqountins Estimates:
rne preparatron of the financiar slatements in conrormiw with the generary acceptedaccounting principres reouires that^the ;;;.*;;;;;'.s esrrmales and assumplions
:ffiT;I tfiJ:!!ffi:r'Hunts or^assets e'i*uir-i.. 

', ar rhe dare or rhe fin'anc,ai
actual resurts courd'difrer f#Tf,I3r1,',if*. & expenses au.i,,g iie ,A;;#;:.il,
c) Inventories
i) Land is stated at cost

;3r?}1fl1i:"ffi:ff|,:?,il:$j,::f,.d at cost incruding estimared pronts decrared year

d) Reven_ue Recoenition :

Kevenue trom property deveropment activity which are in substance simirar to deriverv ofgoods rn recognized when ari significant'trr..'.ri'r.*-os of ownership in the iandandlor building are transferred ro i'h. ;;;i-"r;;;iu'..llrnuo,. expectation of coilectionofthe sale considerarion from the cusrom;;;;;;*'.""..

ffi:ffiT:tji:1:"r:"r,:p devetopmenr acriviries whrch have rhe same economicc;;i;;;ffi;;: 6;"d;"*"t'on 
contract is recognized uu..a o, ti""lr.r."i#"i,

The revenue is recognized *!;r:.:T 
*oeress 

on the project has reached to a reasonablestage of 259/o compretion 
'rr- 

*-r p.ri"ntug. or *rr[' .orpr.tion is determined withrelerence to the proportion of project io.r ir.,i.r"J roirort p..ro*.d upto the barancesheer dare bear to the e.timared roLl .* "i...i, pi#.r*",
The estimated of cost and re,
of any change i, r;;;;;,r,"nue are reviewed bv manaqement periodically and effectdetermined. --.-.,.rres rs recognized in the perr._od in *iiich .r.n l.nrr** il
Inleresr, is recognized on a time proportion basrs takinoutstanding and the applicable rate ofinterest. Lg lnto account the amount

,
//

ll"
llb t,

\\q



e) Fixed Assets:
Fixed Assets are stated at hi

qulsltlon / constructi
storical cost net of tax /

on and anv
duty credit availed,
cost altributable to bring the asset

if any. Cost
comprses the cosl of ac
to its working condition for its intended use

r) Den recta tion:
Depreciation
manner speci

.-on Fixed assets is provided
rred under I.T. Act/Rules 

on W.D.V. method at the rates and in the

s) Borrow Costs:
Borrowing Cosfs that are attnbutable to the acquisition or construction of qualifyingassets are capitalized as part of the cost of such assets. A qualiling asset is one thatnecessarily takes substantial penod of time to get ready for intended use All otherbonowing costs which a.e not att ibutable to any fixed assets are charged to the prolitand Loss account

h) Prov tstons:
Provisioni are recognized when there is a present obligatron as result ofa past event, it isprobable that an ouiflow of
settle the obligation and there is a reali

resources embodyi ng economic benefits will be required to
Provisions zable estmate of the amount of the obligationare.measured at the best estimate of the expendifure required to settle the
present obligatton at the Balance Sheet Date

+eqf irs"rt riu bilr!ie,,,

::: # :xlH::' :1 t; H'Lii.*, ::;..1m5"il lJ. :0, 
i ga t i o n ari s i n g,rom pas r

occurrence of one or more uncerrain ir,*. ;;;;;;;,";il,|y rhe. occurrence or non_
Lompany or a presenl oblisrti."",..i':;:^":1" Irot \4nolly wrthin the con[ols of the
probable rhar an ourflow or.?u"o' 

il'" u'ot' i#'"oul'r":"' 
within the controls of the

rhe amount cannor be ,u0.. 
,.orr... *irr'u. ,.qrir.Jli,riliJ:r,IH;d:,;J[T:aT

2. The percentage of work cr
determ i n ed ;;?[#.";lili l;ff #:'J jl; ijfl ::UlIj. 

t 3 -2!? t i s e 8% wh ich i s

r;,J#,,:;:i::tff $:rf #i*,#*:i:'g :l:H,[T'f ,,l;xlrf*: j
Revenue Recognized
Lost recognized

Rs.42,25"594/-
Rs.28,68,759l-

C, ered
ni",ril



4. Expenses not supported br
by the management. / extemal evidences as taken as certified and authenticated

5' Balances standing to debit/qedit to various accounts are subject to confirmation.

&, For MODI EOUSE LLP,

(Partner)

Place : Secunderabad.
Date: 2t_l ll 

f lo!/

Ajay Mehta
Chartered
M.No.03i449
Place :

Date :l9J rt llo!
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