
INDIAN INCOI\4E TAX RETURN ACKNOWLEDGEIVIENT
[Where the data of tlre Return of Income in Form ITR-l (SAHAJ), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7

filed and verifiedl
(Please see Rule l2 olthe Income-tax Rules, 1962)

PAN

Assessment Year

2021-22

N

Address

AAATM5488Q

M.C.MODI EDUCATIONAL TRUST

5-4-18713 AND4, SOHAMMANSION,0, M.GROAD, SECUNDERABAD,36-Telangana, gl-India,500003

AOP/BOI Form Number ITR.7

I 39( I ) - Return filed on or belore due date

Status

Filed u/s

Current Year business loss, ifany

i Total Income

i Book Profit under MAT, where applicable

Adjusted Total Income under AMT, where applicable

:

Net tax payable

Interest and Fee Payable

Total tax, interest and Fee payable

e-Filing Acknowledgement Number 1035668503 l0 122
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Taxes Paid

(+)Tax Payable /(-)Refundable (6-7)

Dividend Tax Payable

Interest Payable

Total Dividcnd tax and interest payable

/(-)Rcfundable (l l - l2)

Accreted Income as per section 1 [ 5TD

Additional Tax payable u/s 115TD

Interest payable u/s I I 5TE

Systetr Cenerated

Barcode/QR Code llll H#lfrHHffiffiffill ilt

5 nt s r)

(-) 5,03,s 10

0

0

0

0

0

0

0

0

0
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oa , Additional Tax and interest payable

3
I Tu* and intorest paitl I 8 0

(+)Tax Payable /(-)Rchrndable (l 7- I 8) I 9 0

This return has been digitally signcd by SOHAM SATISH MODI in the capacity ol having PAN ABMPM6725H lrorn IP address l0.l .82.121

on 3l-01-2022 17:31:54

DSC Sl. No. & Issuer 3097367 & 51172928CN=Capricorn CA 20l4,OU:Certilying Authority,O:Capricorn Identity Services Pvt Ltd.,C:lN

AAATM5488Q07 I 035668503 101 226FDA497 l AEA83F427FFF2ECOAEl A51479CF6'1979

DO NOT SEND TI{IS ACKNOWLEDGENTENT TO CJPC, BENCALURI"I



Na{qe Of Assessee
PAN
Office Address

Status
Sub-status
Reg. No. Uls 12al12aa
Claiming Exemption
Under
Ward No

D O.r.
Ivlobile No.
Email Address
Name Of Bank
It/licr Code
lfsc Code
Address
Account No.
Return

M.c.modi Educational Trust
AAATM5488Q
5-4-18713 And 4, Soham fi/ansion, nI.g Road, Secunderabad,
Te lang an a-500003
AOP (TRUST) Assessment year '. 2021 - 2022
Public Charitable Trust
vr19t7-68
Section 1 1

: DD/ADIT - 3 EXEMPTION Financial Year
HYD
:1511111955
: 95022009'1 1

: accounts@modiproperties.com
: Yes Bank
: 500532002
: Yesb0000097
: Begumpet, SecundrabaC
: 009788700000083

2020 - 2021

Ori inal Filin Date : 31/01/2022 & No 103566850310122)

Income Not Forming Part Of Application Of lncome
Aggregate Of lncome Referred To In Sections 11, 12 And
Sections 10(23C)(iv), 1 0(23C)(v), 10(23C)(vi) And
10(23C)(Via) Derived Excluding Voluntary Contribution
lncome Before Apolication Of lncome
Less : Application Of Income
Amount Applied To Charitable Or Religious Purposes -
Revenue Account
Amount Applied To Charitable Or Religious Purposes - Capital
Account (Excluding Application From Borrowed Funds)

Gross Total Income
Total lncome

COMPUTATION OF TAX ON TOTAL INCOME
Tax On Rs. Nil
Less Tax Deducted At Source

7045929

7045929

1743236

Nil

Nil

Nil
Nir

Section 194a: Other lnterest
Section 194i(b): Section 1 94i(b)

117561
38595'1

Nit

50351 2

Refundable
Tax Rounded Off U/s 2888

-503512

(503512)
503510)

SOHAM SATISH MODI
(Principal Officer)

Name & Address Of The Bank Branch lfs Code Account No
Hdfc Bank Ltd
Hyderabad - Secunderabad

HDFC0000042 44421450004012 Saving

Details Of Ban k Accounts

COMPUTATION OF TOTAL INCOME

5302693 7045929

I rype of A-ccour( 
_l



As oer Form 26A5 [File Creati on Date: 10-01-20221 last imported on 10-01-2022 05:44 PM

SI,
No

Tax Deduction
Account

Number (TAN)
of the Deductor

Name and address of the Deductor Amount paid
/credited

Tota tax
deducted

B/F Tax Amount
cla med
for th s
yeat

C/F Tax

1 MUM]049228 IDBI BANK LIMITED 380632 28550 Nit 28550 Nit
2 t\,1u t\,1Y02 084 F YES BANK L]MITED 1 186803 8901 1 Nit 89011

Total (Section) 1567435 117561 Nit 117561 Nil

1941(B) : SEcTloN 1941(8)
1 HYDFO02l2C FORTUNE IV]OTORS PVT LTD 411797 31692 Nir 31692 N

2 HYDI\,101455G I\IODI PROPERTIES PRIVATE LII\,1ITED 903420 67759 Nit 67759 N

3 HYD[4C4157G I\,1/S SHRI SAI ENTERPRISES 3819997 2B6500 Nit 286500 N

Total (Section) 5135214 385951 Nit 3 85951 NiI
Grand Total 6702649 503512 Nit 503512 Nir

Details of Tax Deducted at Source on lncome other than Sala

Details of Tax a er lnformation Summa
lnformation Category

(1) \2)

lncome Head

(3)

Section Processed
Value

(4)

Derived
Value

(s)

As per
Computation

(6)

Difference

(7)=(s)-(6) (8)

As per 26A5 Difference

(e)=(8)-(6)
1 Rent received 5135214 5135214
2 lnterest from deposit Other Source 194A 1567436 1567436 000 1567436.00 1567435 00 1567435 00

lnterest from income tax
refund

Other Source 194A 57056 57056 000 57056.00 N

194A: Other lnterest

Ni

s.
N,



I}ALANCE 'ISHEE FOR THE YEA]R ENDING 31.03.?.021
Trust Fund

"51 ..27 Cash
4.47I86.20 65

Last Balance Sheet
Balance as

Add: tlre Cash on Hand
6.86 65,47I Cash at Bank

I1.336

73.1)0 358 90Audit fee
YesFDFi Bank Accurrrulated int

butInterest duenot
9.1287 GST

t2 962.48t7 12.00 729.70TDS
FDFI IDBI Bank

Interest but not due3t 1.00 14.30609 16'.1PT Yes Ilank
0.00 2 t -869. l8Rent

t0 Sri Sai Fixed Assets
.00I 00 8.00Pvt. Ltd.Modi Motor

I 00I 00 18.00I .43MPPL Laacl & ' PareLdise
24 00 977.43Il ).)5Ashoka Motors;

.00 l5IFortune Motors
Soham Mansion

Land
765.00 I 0027,000.00 18.24Luharika Construction Ar:count",.|

8 99Mehta ll
l1 DO

49 00Advances A.P Transco
I 88 00I 000.00Pvt. Ltd.Modi Sumrnit Sales LLP856.00149.00 I .00Creditors

I 00
accountsCrcditors Staff

5 2 00Other Croditor; Mehta
0096.52Creditors Material Vendors Motors India Ltd.Pvt.159 051 .00 6 700.94CardsCrcditors Statr Fortrrne Motors P\,1. Ltd.180.00 184.943457 160.30Crcditors Sen"ice Sri Sei

5l 2.30930.00 Luharika fusociatos
00

00.00 Other Advnaces
Advarces

00725.00 Contractors
1 18.00
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Prer,ious Ypar !lxuenditure Anrount Rs.
Tax Deducted at Source

Irevious_lQar- Income Amount Rr
Tax Soham Mansion

Fee 536.00 Mehta
15.00 880.00 Sri Sai

3
985.00 &. ,00 73

420.00 725.00 000 00 Associates
420.00

6{0.00 376 00 Motors
67

50.00 Interest & Late
I 10.00 148.00 Molors h,t.Ltd.

't1
fees on GST

00 4ll 13.0000
il ferx J 591 .00 Interest Received Bank F,.D-IDBI

.00 Interest on TDS I 00 Interest Received Bank
2.00

962.00
on F..D-Yes

.45690.30 Service debits / written off
00

3.70 off
.00 Bonus 1.59

Allowances
19, 18E.00

357 7l r).00

&
3 795.0035.

900.00

.00 Modi Foundalion
of Incorne ovr:r

7,

Notes to Accounts :
for behalf of

Chartered
-trflsr-Nfodi

Place: C D -7 Plac,e:

UorN '. arolsqqg A-AARryqor3 .



Modi Trust

.00

796.A0

Sai
J

Amount
89

82

I

67

4l I

00

Motors Pvt
And

SUP-G,

SllP-Summit Sales LLP

67 758.t2

13.00

10.30

AY 2021-2022

Amourt

Pr.4 I td.

Motors Prt

E..L

Sri Sai

tv.Ltd.
Rank

Automobiles Pvt. Ltd_

Material Vendors

Traders
791.00

100.00

28,547.40
3

Contractors on Accounts

500.00
10,999.00

180.00

180.00

LLP

Y

SP-DNA Healthcare

CONT-Radho Krishna
-VadiaCONT Aaand

Card Arivances

Provlders

Services
SP-SSLLP

-K Krishna On A/c
on A/c

CCN{T- Conskuctions

00
.00

I 105.00

t
5

1.00

18.24

the

EMP-Mahammad Salman
EMP. Shivanand Incentives on Ac

Door Frames & Hardware

tralance

Stalf A,ic. Credit Balance

761.49
17,435.00

193.50

Chemicals

33 t,483.00
20.050.00

80.00

Electrical

Steel

Paints

381,090.70

38,433.00

+

,o

str

r/',

14.669 00

I 50,855.8 I

!-



Tools
3 .00

I 700.00

171&Bncks BlocksrLRJ)
Door &

2 760.00Electrical-tlRD
5.00I

I

Babu
-KC.)NTBNW Ramnh-r

P havesn Kumar
1CONJBDW. -Sakeena

Moiz
-T Babu

CONJBDW- Vadla Anand
Work

Srrrcsh
500DW{HPrasad

123 .00DW.T
I

EUC D

91

).o 1).o 00Work
for Conumables

JWI-ID-Allow.ance for

Services

lor
4 100.00I,SIII)-A llowance for 2t 00

I .00

I 00OE-Hamali
.00

-L8y"
OE-Misc

I

I .00

00
1

18%
Services

I

-18%

517 00

Water
75

Vendsrc Debit Bqlg{cs
ln-fra

on Accounts Debitbalances
Malla

-1CONT.B

Ir6a Conskuction Nc
,7]9..K Kamlesh Kumar

P.a:nulu On.a-zC
2,A

{

19
o

t!
.i It

r//

ll"
-\/L

EIIC.R

29.rso oo

10,000 0(



OnA,/c
1Moiz Khan

-V Mallaiali
IV Naveen Kumar

I

Under A 2016-17 1l .00
AY 7- 18Tax

GST

Providers Debit Balance
SP{:Reii.rilia

.00
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FORM NO. 108 [See rule 178]
Audit report under section 12A(b) of the lncome-tax Act, 1961, in the
case of charitable or religious trusts or institutions

Acknowled gement Num ber -1 027 8823031 01 22

flfr ) e-Filing ranr**.,y*
ffi iffiEi6'a'tr,..tffi mert of trdta

I have examined the balance sheet of M.C.MODI EDUCATIONAL TRUSTAAATMS4B8e [name of the trust or
institutionl as at 31st March 2021 and the Profrt and loss account for the year ended on that date which are in
agreement with the books of account maintained by the said Trust or institution
I have obtained all the information and explanations which to the best of my knowledge and belief were
necessary for the purposes of the audit. Inmy opinion, proper books of account have been kept by the head office
and the branches of the abovenamed Trust visited by me so far as appears from my examination of the books,
and proper Returns adequate for the purposes of audit have been received from branches not visited by me,
subject to the comments given below: The Trust is submitting itself that it is duly registered u/s 12A/AA of the
lncome Tax Act. The Trust has misplaced its file and is unable to trace the registration order as well as the
Original Trust Deed. From the earlier years, Assessment Orders/lntimation etc of the lT Department, it is evident
that the Trust was duly registered u/s 12A ol the lncome Tax Act.The issue with regard to registration is under
dispute with the lT Dept. and the Trusts Appeals are pencling disposal with the concerned authorities. pending
resolution of the dispute, the Trust for Asst.Yea r 2021-22 constitutes to claim that the Trust is duly registered- u/
s 124. Accordingly, audit report in Form 108 is filed.
ln my opinion and to the best of my information, and according to information given to me, the said accounts
give a true and fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named Trust as at 31st March 2021 and
(ii) in the case of the profrt and loss account, of the profit or loss of its accounting year ending on 31st March
2021
The prescribed particulars are annexed hereto.

Name

Membership Number

Firm Registration Number

Date of Audit Report

Place

Date

1. Amount of income of the previous year applied to charitable or
religious purposes in lndia during that year

Z

124.123.187.169

31-Jan-2022

ANNEXURE

STATEM ENT OF PARTI CULARS

I. APPL]CATION OF INCOME FOR CHARITABLE OR RELIG]OUS PURPOSES

AJAY MEHTA

035449

035449

29-Dec-2021

7 1,18,31,752

Yes,7 1,27,'14,577

I

I

Whether the Trust has exercised the option under clause (2) of the
Explanation to section 1 1 (1) ? lf so, the details of the amount of
income deemed to have been applied to charitable or religious
purposes in lndia during the previous year.

3. Amount of incomeaccumulated or set apart for application to
charitable or religious purposes, to the extent it does not exceed 15

{0



per cent of the income derived from property held under trust wholly
for such purposes.

4. Amount of income eligible for exemption under section 1 1(1)(c) (Give No
details)

si. tto. Details Amount

No Records Added

.l

5. Amount of income, in addition to the amount referred to in item 3
above, accumulated or set apart for specified purposes under
section 1 1(2)

{0

6. Whether the amount of income mentioned in item 5 above has been
invested or deposited in the manner laid down in section 11(2)(b) ?

lf so, the details thereof

Not Applicable, -

7. Whether any part of the income in respect of which an option was
exercised under clause (2) of the Explanatlon to section 1 1 (1) in any
earlier year is deemed to be income of the previous year under
section 11(18) ? lf so, the details thereof

No, -, -

8. Whether, during the previous year, any part of income accumulated
or set apart for specified purposes under section 1 1(2) in any earlier
year-

(a) has been applied for purposes other than charitable or religious No, -, -
purposes or has ceased to be accumulated or set apart for
application thereto, or

II. APPL]CATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF

PERSONS REFERRED TO tN SECTION 13(3)

Whether any part of the income or property of the Trust was lent, or No
continues to be lent, in the previous year to any person referred to in
section 13(3) (hereinafter referred to in this Annexure as such
person)? lf so, give details of the amount, rate of interest charged
and the nature of security, if any

Rate of interest
charged (%)

No Records
Added

No.

(b) has ceased to remain invested in any security referred to in
section 1 1(2)(bxi) or deposited in any account referred to in
section 1 1(2XbXii) or section 1 t (2)(b)(iii), or

No, -, -

(c) has not been utilised for purposes for which it was accumulated No,
or set apart during the period for which it was to be
accumulated or set apart, or in the year immediately following
the expiry thereof? lf so, the details thereof

Amount

,,,,,,,,.,,1

t_

T 
* ----

I

t--"-

Nature of security, if Remarks
any.



2. Whether any land, building or other property of the Trust was made, No
or continued to be made, available for the use of any such person
during the previous year? lf so, give details of the property and the
amount of rent or compensation charged, if any

No Records Added

3. Whether any payment was made to any such person during the
previous year by way of salary, allowance or otherwise? lf so, give
details

No

No Records Added

4. Whether the services of the Trust were made available to any such No
person during the previous year? lf so, give details thereof together
with remuneration or compensation received, if any

No Records Added

5. Whether any share, security or other property was purchased by or
on behalf of the Trust during the previous year from any such
person? lf so, give details thereof together with the consideration
paid

me of the Person

No

Amount of Consideration
paid

No Records Added

Remarks

......,..1

6. Whether any share, security or other property was sold by or on
behalf of the Trust during the previous year to any such person? lf
so, give details thereof together with the consideration received

No

of

No Records Added

7. Whether any income or property of the Trust was diverted during
the previous year in favour of any such person? lf so, give details

No

Sl. No. Amount of rent
charged

or compensation

I st. ruo.
I

I

Amount

Name of the Person
I

I

Sl. No.

t-__--

Sl. No. Remarks



thereof together with the amount of income or value of property so
diverted

of the Person

No Records Added

8. Whether the income or property of theTrust was used or applied
during the previous year for the benefit of any such person in any
other manner? lf so, give details

No

Name of the Person Remarks

No Records Added

ilr. TNVESTMENTS HELD AT ANY TrME DURTNG THE PREVTOUS YEAR(S) rN

CONCERNS IN WHICH PERSONS

REFERRED TO rN SECTTON 13(3) HAVE A SUBSTANTTAL TNTEREST

me ofsl.

Place

Date

revtous

No
Records
Added

124.123.187.169

31-Jan-2022

Acknowledgement Number - 1027 8823031 01 22

This form has been digitallY si

Address 124.1 21.187 .169 on 31-Jan-2022 04:36:00 PM
gned by AJAY CHIRANJILAL MEHTA having PAN AATPM6413C from lP

Dsc Sl No and issuer

.i

I

L__..-.._.

Remarks

Sl. No.

Where Number Number Number
the of Equity of of Sweat
concern Shares Preferenti Equity
is a al Shares Shares
company

Nominal lncome
value of from the
the

nt

Whether
the

i

I



MC MODI
AS

1) Significant Accounting policies

a) Conven ons
The accounts have
going concern with
otherwise stated.

EDUC TIONAL TRUST
2021- 022

SCHEDULIT "A".
Notes to Ac

been prepared using historical cost conventions and on the basis ofrevenues recognized and expenses incurred on accrual basis unless

b) Use of Ac Estimates:
The preparation of the financial statements'in conformi ty with the generally acceptedaccounting principles requires that the management makes estimates and assumptionsthat effect the reported amounts of assets & liabilities as at the date of the financialstatements. The reported amount
actual results could differ liom the

c) Revenue Recognition:
Revenue recognized accrual basis.

of .revenues & expenses during the reported period,

d) Fixed Assets:

estimates

Fixed Assets are stated at historical cost net of tax / duty credit availed, if any. costcomprises the cost of acquisition / construction and ury 
"o.t 

attributable to bring the assetto its working condition for its intended use.

e) recra

fl rovrs ns:

on
Depreciation not claimed on Fixed Assets.

Provisions are recognized when there is apresent obligation as result of a past event, it isprobable that an outflow of resources emLodying ..o"ro-ic benefits w1r'ue ."quired tosettle the obligation and there is a realizablo esimat. oi tn. amount of the obligation.Provisions are measured at the best estimat. oitrr.- 
"ifenaiture required to settle thepresent obligation at the Balance Sheet Date.

s) Contineent Liabilities:
contingent liabilities are disclosed when there is a possible obligation arising from pastevents, the existence of which wiil be confi.me'd-"r,, o, the occurr.ri" o. non_occurrence of one or more uncertain future events not wholly within the controls of thecompany or a present obligation that.arises r.orn furf^events where it is either notprobable that an outflow of resources will be requireiio'settle or a reliable estimated ofthe amount cannot be made.

$l
354'iv O 1,g \



h) Expenses not supported by external evidences as taken as certified and authenticated
by the management.

i) Balances standing to debit/credit to various accounts are subject to confirmation.

j) The Trust is submitting itself that it is duly registered uls l2AlAA of the Income Tax
Act. The Trust has misplaced its file and is unable to trace the Registration Order as well
as the Original Trust Deed. From the earlier years, assessment orders/intimation etc from
the IT Department, it is evident that the Trust was duly registered u/s l2A of the Income
Tax Act. The issue with regard to registration is under dispute with the IT Dept., and the
Trusts Appeals are pending disposal with the concerned authorities. Pending resolution of
the dispute, the Trust for Asst. Year 2021-22 conlrnues to claim that the Trust is duly
registered u/s 12A.. Accordingly, audit report in Form 10B is filed and the Income of the
Trust is computed in accordance with the provisions of Section I and 12 of IT Act.

St,5
Ajav

M.No.035
Place :

Date : 29-12-2021
UDIN : 21035449AAAAJ49023

a

"L
1<

c


